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U.K.  Loan  Interest  Waiver  Seit  hposed  j 
In  Abeyance,  But  Will  Pass  . 

•'  _ ^  rtnance  Companies i 


Special  Legislotioa  Moy  Bf  Required  Should 
Congress  or  Monefory  Fund  Foil  to  Come 
Across  —  With  o  New  Session  Under  Prepor*  ^hshtpn 
otion.  Foreign  Policy  Motters  Still  Will  Need 

Surplus  Shrinking?  Ihry  will  rxlrnfl  tn  finanr**  pnm- 
—  panip'.  Ih'"  in'ititiition.j  which  fin- 


Jn  a  mov»  ohvioncly  at 

harking  up  rarlirr  mrasure*  to 
D-Pflit  hv  thr  Rank  of 


Most  of  the  Attention 


By  E.  J.  DeSEAU 

'I'hr  tan'oiiy  cii.^o': 


an<r  thr  hulk  of  inalalmrni  hiiv- 


ahroaH  air  at  ill 

i  ..  1  'I'hr  rhailrirri  hank-; 

'ea»'inp  fneir  marW  in  (.anarla.  In  nn<  ovpry  in?tanfp  Ho 


OTTAWA.  - 

tnlH  Ihr 

finaorr  rompanir'’  that  thry  ran- 

we  stand  'vithont  some  rpd  in  our  face-.  Perhaps-  've  do  not  borrow  from  thr  hank-  over 

not  have  a?  much  need  to  blush  a?  some  others,  but  we  thr  orak-ioan-totai  for  thr  yrar 

too  can  be  quite  silly.  .Sentembrr  .to. 

Take  this  matter  of  waivin?  intere.«t  payments  for  tb*  ^ vrstriction 

.  '  <vi11  h»  ha«  not  vrt  hrrn  netrr- 

the  time  beinsr  on  the  British  Loan  of  194fi,  Thr,-.  arr  comr  ioHira 

Britain  has  requested  that  we  foreeo  interest  due  tion'  that  it.c  ofwt  will  h*  onlv 
on  Deremher  .rlsl.  to  the  amount  of  ii!22  mi'lions  or  so.  ''Shtiy  fnt  cinrr  thr  finanrr  rom- 
,,  ,  .  1  1  J  L  .  i  1  .1  paoir,  hav’p  hrrn  inrvrasingl''’ 

I  anada  is  readv  to  Ho  .so.  hut  must  await  action  bv  the  ...  .  ■ 

•  _  _  •  liirnins  to  othrv  sniirTos  fpr  rhrir 

Americans  on  a  similar  matter.  This  is  more  than  a  lot  monry. 

of  people  will  swallow,  even  thouph.  as  Walter  Harris,  ai  thr  samr  timr,  howrvrr. 

minister  of  finance  slates,  there  are  technical  reasons  fhrrr  air  .-.irons  rumoMr.-- thai  thr 

tinanc-  ronipanir.c  havr  asrrrri 
amoits  thrni-rlvr.;  to  a  woliinlary 
crilins  on  thr  amount  and  kinH 


for  the  impasse, 

faparta  pnhablv 


rlrfiH'"  fTt ' 


forern  thr  mtrir.'t  paymrnt  any-  prpnp.inrrH  Iraftm-hip  of  .Mchni|;„, 
way.  but  It  would  havr  hrrn  .bar  not  io  far  hrrn  instYumentai;^j„j^„j,,  p„s(omer.a. 

•m.arter.  Dohtically  sm.arlrr.  hari  in  jiisgrrting  actual  punishment  .^br  rombination  of  th»  rhar- 
♦he?r  tfphninral  rrquivrment.s"  a.ch  a«  might  hr  ronfameH  in  Pe,,i„g  rhr  =rtf- 

PPt  hern  tPfrodi red  now.  eronomw  sancUnn.  in  th»  srvrr  - rriUns  by  thr  finanrr 

H*’-r  is  1li»  situation:  anre  of  rrrtain  ■rultliral"  ties  or  r„mpanipr  woiiW.  of  roni>-r.  ^rw 

The  Tanarl'an  loan  to  the  IT.K.  Other  mPa'-iire.®  whirh  would  h»  3,  a  pretty  eftecti»’r  hrakr.  parti- 

In  Idtfl  amounled  to  SI .R.dn.linn.nnf);  more  impie<5i\e  than  .sendmj  Mr  riilarilv  on  hnrdrrline  rvrdif  I'i.sk' 

The  tr.S.  loan  wa«  .S3.7.in,np(t  000;  Hammar.sk  jolH  to  Budapest.  .Still,  it  i.«  rioiibtful  that  the  hulk 

both  loanc  were  at  2'.  and  l  e- .  Rrightrr  .Side  nf  rredit  buying  wilt  he  effected 

On  the  brighter  .side,  if  somr- 


payable  in  fifty  years  starting  jii.st 


f  vr  year.  ago.  in  lO.dl.  by  which  hriatcdly.  Canada  i.s  making 

t  me  It  was  grnrrall.v  thought 
R’-ita  in 


iild  hr  hack  on  her 


a  very  good  impression  indeed  in 


'I’hr  rumours  of  a  self-imposed 
•  Piling  on  amount  and  kind  of 
iCrcriil  granleri  was  given  credenr? 
following  lalk.s  between  the  Bank 


COMMODITIES  &  PRICES 

The  piintlHs  may  feel  thef  there  t*  something  rtefistlonsry  in 
eurrent  develonmente.  with  nnemployment  possibly  reming  t»> 
the  U.K-.  and  some  sections  In  Enrope  as  s  resiiit  of  fuel  short¬ 
ages:  hut  the  futures  market  in  eommndtties  has  no  snrh  clews, 
•h  d> 

Commotlity  fntnres  indexes  are  uniformly  higher  at  the  start 
of  this  week  although  the  efferts  of  this  "delireries  pessimism’* 
was  not  reflected  very  much  In  the  current  rommnditles  quotes. 

❖ 

Topper,  tor  Instance,  rinds  most  buyers  still  rarrfiil.  railing 
for  little  more  than  what  Is  necessary  for  current  operations. 
.Stockpiling  hy  consumers  is,  of  rniirse,  marie  more  difficult  by 
credit  stringencies,  hut  none  of  the  socalled  nar  scare  hiiying 
baa  materialised  snywhere.  The  ssmr  Ihint  may  be  said  ahniil 
all  other  non-ferrous  metals  in  both  thr  Canadian  and  I'nitrd 
.Stales  msrkets. 

^  *9*  *•* 

The  monotonous  manner  in  which  coffee  nrices  aopear  to 
rise  whenever  there  !«  a  possibility  of  political  trouble  in  Brazil 
is  well  known  of  course,  hut  the  current  coffee  hinge  of  steadily 
rising  prices  has  caught  the  trade  hy  surprise,  ft  is  due  In  part 
at  least  to  ros’ering  of  short  positions  whirh.  in  themselves, 
were  somewhat  of  a  surprise  when  they  were  rstshllshed  some 
time  sgo, 

•t*  ❖ 

Further  increases  in  crude  oil  prices  are  almost  a  certainty 
in  the  eastern  states  and  in  that  part  of  Canada  that  Is  supplied 
with  oil  from  l.atin  .America  and  thr  Middir  F.asl.  It  arrms  that 
Ihr  r.K.  and  Europe  shortage  cannot  hr  fillrd  as  simply  from 
this  side  as  has  been  sssumed.  (See  "Rationing"  item.  The 
Financial  Times.  November  .tOth.  page  l.l 
^  -k 

Tin  was  one  of  the  .Sue*  casualties,  necanse  much  of  it  is 
♦ransnoried  through  the  Canal,  prires  anared  when  Us  riosnre 
was  announced.  Now.  wMh  the  annoiincetncnf  of  C.R.  and  French 
withdrawal,  more  or  les*  unconditionally,  prices  sre  weakening 
and  many  a  speciiia.tive  trading  position  !•  taking  It  on  the  chin. 
Another  "emergency  commodity"  sugar.  Is  also  weakening  on 
world  markets.  This  reflecto  the  fsrt  thst.  while  first  thoughts 
are  always  riirrrted  towards  s  possible  shortage  in  the  heavy 
importing  countries  in  Europe,  most  traders  are  fully  aware  of 
the  fart  that  hret  production  almost  rverysvhrrr  has  now 
reached  a  point  where  aiirpluses  rather  than  shortages  are  the 
local  phenomenon. 


\Gas  Contracts 
Expanding  For 
B.C,  Electric  Co, 


'Dollar  Premium  Works 
lAgainst  Trade  Deficit  Cut 


CapiMi  Invested  in  1957  May  Exceed  This 
Yeor'*,  But  Credit  Sqweexe  Will  Hove  Effects 
— Exporters  Face  Problems  ond  Imports  Rise 
Likely. 


(Special  to  The  Financial  TImest 

VANCOUVER.  —  Twenty-thipc 
industrial  companies  in  the  lower 
mainland  of  British  Columbia 
havr  signed  or  are  negotiating 
contracts  with  B.C.  F.lectric  Co. 

for  natural  gas  involving  nearly  OTI'.AW.A:  Initial  P.stimktd.'s  hPI’P  placP  i  hp  of 

in.oonono  cubir  feet  daily.  r«n«Ha*.«  capital  invp.stmpnl.s  in  thp  current  yoar  aT. 

Breakdown  o(  supply  tisiires  to  ttrniinH  i!!?..!  hillinn  which,  while  Ips.s  than' whs  pxprcfpH 
Hair  mow:  whon  thp  ypar  hppan.  still  rppro.srnl.s  a  .sizoablp  incrcaoE 

I  Fifteen  firm  have  ugn-d  con-  3;]  9  hillinn  over  19.V5. 

Capital  investment  plan,«.  a-  set  forth  earlv  in  the 
Eight  firm?  are  negotiating.  year,  totalled  arounH  S7.7  billion  with  many  freely  fore- 


are  negotiating. 

Of  the  IS  firms  signed  already. 


ten  have  .signed  for  firm  delivery  caf=tinjr  that  before  the  year  end.  this  total  wruld  surpass 

and  the  remainder  for  interrupt-  billion. 

Credit  squeeze,  shortage  of  ma-^* 

terjaU.  and  the  hiaking  aetionlmpnt  programs.  indicates  the 


ihle. 

B.C.  Rlecfrie'.s  eurrent  contract 
with  Pacific  Northwesi  Pipeline  ronfidenre  in  Can- 

ealls  for  importation  of  12,000.000  through  persuasion  and  otne,  ada'^  continuing  economic  .growth 

‘cubic  feet  daily,  plus  a  further  ""''•hoh'-  have  pared  .W  million  and  pro.,pe.ds. 

additional  interriiplibie  load  of  'h'^  maximum  esiunale. 

20.000.000  cubic  feet  daily.  '*  'hough,  actual  inve-O- 

ment  in  the  current  .rear  -itill  re-  has  hern  no  basic  change  in  the 
piesenls  a  close  to  _>0  pe,  r-epi  leaions  hehind  thr  credit  sqper.'9 
i-ease  over  IP.i.i  and  'cilh  a  and  pressure  for  .sirelch-opi"  "f 

Isiih-laniial  cariy-oi'ei  into  IP.ST.  the  inve--tineni  program,  it  can  bs 

With  .such  a  strong  start  ,nto  'ha'  during  the  comins 


No  Signs  of  Easing 

.M  the  .-ame  time,  since  there 


.A\ alla'oilily  of  the  extra  20(100.- 
(WXl  cubir  feel  inleri  ppljhle  sup¬ 
ply  ivas  made  po;  ihle  aflei 
'Pacific  Nnrthweri  found  it  had' 
more  gar  available  than  had  been 


year  these  factor.'  will  be  applied 


will  he 

made  e,n  necembrr  ill.t:  Jil.i'i 
million?  to  Canada.  millions 

A?  th?  T_I.5.  but  the  interest  Bnt- 
s;n  '('ants  to  'oai'e  n'aiv"d. 

Terms  Nof  Clear 
C-an-ada  equld  mak«  this  gesture; 
Indeed  -Imuld  make  it.  But  the 
♦e’-m*  of  the  Conada-U.K,  loan 
agreement  as  worked  out  in  IP4.a 
*nd  Ifi  are  not  clear.  It  .seems  that 


if.'  dealing  with  the  refugee  prob-  .  „  ,  ...  .  .  . 

f<-rt  as  a  -oing  concern.  .So  U  ,  j  .  ■  ,  ff  Canada  officials  and  represen- 

lem  lo  cut  ted  tape  is  .s'sav.s 

d'd  not  come  to  pass.  .  ,  ....  lalives  of  the  finance  companies 

some  iorl  of  sacrifice  lor  the.  ...  ,  ,, 

Pr’ncioal  payments  will  h-  ,  .■  1  .  i  j  -arlier  thl'  tall, 

people  in  a  national  capital,  and  fhat  time,  thr  (inai'ce  com- 

Ottawa  is  no  exception.  Panics  said  they  were  considering 

The  flitting  of  red  tap®  taking  ivays  in  which  they  might  tighten 
place  now  by  Mr.  Piekpf-'gill  is  rredit  and  had  undertaken  to  re- 
trtily  a  high  water  mark  of  ae.  view  their  situation  at  regular  in- 
eomplishment  and  both  he  and  tervals  and  report  to  the  Bank  of 
the  government  deserve  all  the  Canada. 

credit  they  are  getting  for  this.  ^'o  concrete  action  has  been  re- 
.Ml  this  mu.sl  be  considered,  if  Ported  as  a  re.splf  of  the  meeting.' 
you  will,  again.'l  the  background  '•H'miigh.  as  noted,  the  rumours 
of  a  .-ession  which  will  sla  t  jii.'l  .self-imposed  ceiling  have 

first  the  Internal  Monetarv  Fund  been  frequent. 

has  to  certify  that  the  U.K.'s  ex-  In  large  part,  the  difficulties  of 

ports  on  the  average  have  been  p3|.||3p,ppr  3,,^  which  — •  -  assessing  the  effect  of  credit  1  es- 


Althniigh  textile  Industry  sales  and  prices  hare  moved  up¬ 
wards  with  most  other  trade  experiences,  in  the  past  year, 
profits  are  still  being  squeeed.  Facts  are  that  costs  are  moving 
up  faster.  Currenfly.  many  major  nutlets  are  also  reporting  that 
post-hoMday  sales  are  being  expected  hy  the  consuming  retail 
Diihiif  a.s  more  attractive  than  normally.  Meaning  that  buying 
Is  Tvtthheld  until  the  inevitable  price  ciit«  come  around  In 
.tanuary. 


There  is  no  shortage  of  lumber  and  plywood  and  prices  may 
he  substantially  lowered  over  the  next  te?v  months  If  the 
building  slow-down  continues,  ?vhlch  It  almost  certainly  wltl, 
In  most  parts  of  Canda. 


duly 


hj.ve 


l.-'wer  in  the  past  five  vcai.-.  .im.  ,  .  ,  .  , 

'  ■  Id  deal  very  cxlepsively  wi.n  .siih- 

ariliisied  for  prices  of  course,  than 

,|Pets  leqiiinng  more  than  ordir- 


Ihe,  wpie  op  the  average  in  the  , 

ar.v  jrrepaiations. 

Ig.tfi  to  l.h.lfi  period.  If  the  Fund  . 

'  1  he  .suggestion  1 

wdi  rprtifv  .so.  then  the  waivin; 

of  thp  loan  interest  aetiiallv  be 


eeme?  mandatory. 

But  'Chile  being  mandatory,  it 
esn  be  done  only  if  the  UR.  fore- 
goF?  the  interest  on  if.s  Joan  to 
the  TTK.,  whirh  'va,'  written  in 
the  .same  terms  a.s  the  Canadian 
lean.  The  U..'?.  ha?  not  said  it  will 
heraiise  it  take.?  Congressional 


met  n’Uh  now 
and  again  that  the  .surplus  will 
not  he  noai'l.y  a.s  much  of  a 
disposal  pivihlom  as  j| 


trictions  derives  from  the  variety 
.if  credit  extended. 

Department  .store  ciedil  i'  re- 
|)orled  lo  be  tightening,  a'  fai  a- 
horderlinr  ri.sks  are  conceined, 
hut  this  could  be  simply'  a  enm- 
mon-SFnse  move  intended  'to 
no'v  an-  jfrpngthen  the  stores'  financial 


Dears.  Canada,  it  is  felt,  .vll  he  rather  than  the  result  of 

very  substantially  c  o  m  m  i  t  1  e  d  definite  imposition  of  credit 
abroad,  at  least  economieally  restriefion. 
speaking,  before  much  of  next 
.spring  has  passed  and  i.t  is  quite 
possible  fhat  .some  of  that  esti- 


Pallcrn  of  Foreign  Polieie.ft 
Taiiierged  During  Speeial  Session 

Conservofives  Cling  fo  Troditionol  Policy  of 
"Brifoin/  Right  or  Wrong"  —  Tory  Dichords 
Orgonixe  Stop  Diefenbokcr  Compoign  —  Eorl 
Rowe  or  Nowlon  Seen  os  Possible  Dork  Horse 
Choices. 

By  TEMPOS 


originally  caleulated.  =aid  fhe  the  new  year,  ihere  .secin.' 

BCF..  question  that  IP.iV  i»ill  equal  and  “ven  grea'er  force 

"This  naturally  enabled  us  to  nrobahly  surpass  capital  inve.st- 
step  up  our  sales  program  to  m-  ment  levels  r>f  Iflit! 
diistrial  users  and  inrrea.sing  In  the  wake  of  this  lecord  level 
popularity  of  natural  ga.s  as  a  of  capital  investment,  and  .sup- 

fuel  is  evidenced  by  the  growing  porting  it.  is  an  increase  in  im- 
number  of  conti  acts,"  ports  of  SI  billion,  bringing  the 

:  Industrial  u.sets  taking  the  in-  total  to  S.r.7  billion  foi  the  vear. 

terruptible  supply  do  an  on  thi.s  with  a  goodly  portion  of  these 

basis:  imports  in  the  foi  m  of  machinery 

Condition  of  sales  aie  that  the  ^nd  rquipmeni,  the  piircha.-es 
BCE's  fir.st  ohligalion  fni  fuel  made  from  the  capital  inve.stcd, 
delivnrv  is  lo  its  dome.slic  and  Dne  result  i.'  a  trade  deficit, 
firm  load  rii.slomer.s,  de'Dilc  the  increase  of  exports,  of 

Tbo.se  '('ho  accent  an  interrupt- *'  "'f’"  more  than 

ihl®  eontraef  agree  that  thi'  de.  double  last  year'  defirit. 
livery  has  prior  consideration,  4nother  niitrome  of  the  heavv 

Industries  .chose  business  is  capital  investment  has  been  siir- 
seasnnal  or  'vhich  can  use  alter-  feit  of  .\meriran  money  on  the 
nafe  fuels  fm  a  limited  period  jCanadian  market  as  expressed  hy 
can  readily  take  advantage  of  the  ctirreni  premium  on  Canadian 
this  type  of  service  without  in-  dollars  in  the  which  is  ciu- 

terferenre  with  their  produetion  rentl.v  climbing  toward.s  five 
.schedules.  cents. 

Inlenuptions  in  delivery,  if  'I’ne  fact  that  capital  inve.stmenl 
ever,  would  amount  to  approxi-  diii  iiig  the  vurrent  year  reached 
malely  20  days  spread  over  a  '"cb  high  levels,  despite  the  oh- 
ycar  depending  on  demand  of  sta'-les  of  credit  sqtiee/.e  and  p.e:- 
firm  load  usei's.  said  the  BCE  sure  for  '  stretch-out  "  of  invc;i- 


maled  .jt.TOO  million?  or  mot 
action,  hilt  even  before  Congress  , _ 

n  3  \ 

roiild  sit  on  the  matter,  the  Fund 


has  lo  certify.  Perhaps  it  does 
n.e|  want  to,  peihap?  it  it  loo 
busy. 

ft  take?  Fipp.neningc  Mkr  these 
♦e  show'  fhat  oven  in  dealings  he 
♦i.veen  eountnes  a?  close  a.-  the 
•J  K  and  Canada,  the  hand  o( 
•ome  international  body  has  now 
fo  be  moved  before  one  ran  do 
fl-hat  one  is  rnelmed  *0  do. 

Should  both  the  International 
k'lonetai'y  Fund  and  the  U.S.  Con- 
Cresa  fail  to  come  through  Can- 


Rereivahles  .Strong 

One  of  the  ma.toi  ruianee  com¬ 
panies.  vvhnsp  artivil.v  is  largely 
direrted  to  fjnaneing  automobile 
melted  away  via  one  pipe  gave  the  impression  that  the 

ahles  in  a  strong  po.sition  and  that 


Westcoast  Paper  Producer 
Expands  Info  United  States 


will 


0'^T.^W.^,  -  Peareftil  as  pie. 
Parliament  went  home  after  a 
knock-em-down  .s  e  s  .s  i  o  n  that 


line  nr  another.  And  we  ai 


I'eferring  to  a  pipe  line  either 


Proiries  Treiwl 


(Cor.linuep  ,in  Page  lit 


What  Will  Gas  Cost 
In  the  Winnipeg  Area? 


members  'vere  going  lo  snarl 
at  each  other  until  Chri.stma'. 
John  Diefenhaker  made  one  of 
the  greale.'i.  it  not  the  gi-eate.'l, 
speerne.*  of  bis  career  He 
caused  External  .Affairs  Minis¬ 
ter  Pear, son  to  mutter  lo  him-  ) 
.self,  and  ho  had  th®  Prime  Min- 
i.ster  littering  some  had  tempered 
remark,  hut  he  got  throtigh  his  ; 
philippie  without  any  real  inter-  I 
I'uption.  In  his  appeal  for  a  new  j 
Queher  ronferenee  he  was  nbvi-  ! 


the  quote  of  the  ses.sion  when 
he  ®vrlaim®d: 

"If  it  is  had  to  he  a  rhoreooy 
of  the  Uniteri  Stales,  it  is  equal- 
Iv  had  to  he  a  colonial  chorebov 


T.-iere  are  currently  no  indica¬ 
tions  here  of  anv  easing  in  credit 
lesti'ictions  and  the  move  this 
weo|^  by  the  chartered  hanks  to 
limit  hollowing  by  finance  com¬ 
panies  to  IP.s.s-.rfi  peaks  I'oflects  t 
.sliffening  of  Ine  governments 
attitude  towards  credit. 

In  addition  to  the  inflationar.z 
threat  posed  hy  an  meveasirj 
capital  invc.ilmcni  program,  an¬ 
other  hiakr  1.-  anticipated  m  at 
tempts  to  I'cdiicr  Canada'.'  frads 
deficit. 

With  the  trade  deficit  reaching 
astvonrvmical  proportions  rr.ea- 
stfcs  may  he  anticipated  to  slow 
the  voliirrte  nf  import'  during  the 
coming  year  by  clamping  dOf'n 
where  possible  on  capital  invest¬ 
ment  where  it  involves  the  im¬ 
port  of  machinery,  equipment  and. 
building  maierials. 

On  the  other  hand,  of  course, 
ciinenl  monetary  policies  which 
put  a  high  premium  on  the  Cana 
dian  dollar  through  atiractieg 
fr.rei^n  ill  ve.stment.  work  a  -on, 
.'iderablc  hard.'hip  on  export?'} 
and  add  iiihstantially  'o  fhe  lof.al 
en-'t  of  imports  from  dollat  cur- 
renr.v  countries. 

In  this  phase  of  the  develop¬ 
ment  ai  least,  there  are  the  pos¬ 
sibilities  of  an  even  larger  trade 
deficit  for  IP.r7,  or  at  lea't  of  a 
similar  trade  deficit  even  if 
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'VTNNIPFr,  -  •  Premier  rtouglas  the  Tran.sport  Board  presumably  j  p,,,. 

Ro?  ronifi  nf  roMi’SP  pa.^.s  .'5ppf'i?:i  C^mphf*!!  nf  Manitoha  maHp  a  rPf'o;fni^A!c  fhat  th»  iirirprtain  poH*  vnip 

legislation  that  it  will  waiv  e  ;hep||,.p|,.  f„rmal  protest  about  the  ey  about  export  of  gas  at  Emerson '  Howard  (Treen  r  i  p  R  n  o  r  I  e  d 
interest  payments  anyway,  C'on-  riecision  of  the  Board  of  Transport  ha.s  made  it  very  difficult  to  get  through  an  effective  speech. 

rommissinnei '  lo  extend  the  underwriting  commitments  rom-  q'hen  vve  oiiisl  rememhei  toat 
deadline  for  proof  of  ability  hy  pleteri.  j  phra.semaker  Prar.mn  gave  i.s 

'I’rans-f'-anada  Pipe  l.lnes  f.imited  T’he  .second  factor  is  the  feelings 

I  c  al  ft  nd  I  j,,  natural  ga.s  pipe  line,  nf  the  Manitoba  governmenl  and 

raid  over  if  a  waiver  of  ps  vmenl  ....  _  ■  .  ,  .  .... 

‘  I  he  Pvoinier  s  teller  to  thp  boa  d  most  of  the  pro.-necti ve  rti.-tomc'r 

n,ot  g-i'anfed. 

'■rferied  to  the  '  leneated  delav' "  for  natural  gas  di.'trihution.  Thei" 
in  eomDletinn  of  the  pipe  line  interest  i.s  pretty  'veil  defined  bv 
T'vo  factors  in  the  case  made  the  desire  to  have  natural  gas  in 

Thi 


f'-ess  meets  on  .laniiary  .Tid.  Ih 
Canadian  House  on  the  8th.  Hi 
money  will  he  wailing  in  th 
meantime  m  a 


tipecial  In  The  Financial  Times 

V.ANCOUVKR.  .A  big  British  companies  have  been  movin 
Columbia  newsprint  producer  ha.s  pcios.s  the  holder  into  Canada  and  Canada  were  able  cut  out  some 
reversed  a  recent  trend  hy  ex-  establishing  important  Conner-  of  *he  nnn-es.scntial  import,', 

panding  southward  into  ;he  U..S.  tions  here.  Crown  Eellerbach.  Increases  All  Through 

In  the  past,  most  of  'he  movement  second  largest  companv  in  the  raralleling  the  increase  in  capi- 
riinning  around  and  .shouting  has  been  in  the  opno.-ile  direction  industry,  now  has  an  invest-^al  jnvc.st.mcnt  are  increase,'  in 

■i-eadv.  aye.  ready."  Powell  Rive,  Co.  is  acquiring  a  rnonl  of  more  than  $100,000,000  in  jobs,  in  labor  inco-nr.  in  faetoc.y 

What  I  fear  1.'  that  all  loo  controlling  inteiesi  in  the  higi  R|.j,  Columbia  and  it  is  cur-  product  ion  —  in  fact  inrrea;ee  hvr 

few  penpio  recall  .Arthur  R'ooks-.Sepnlon  sawmill  nrganira-  renlly  engaged  in  a  $:i0.00n.000  ex-  just  about  any  inde„  'vhich  IS  re- 

Mrighen's  Ready,  a.ve.  ready’  lion  at  Pend.  Oregon,  and  plani ^ qaqjjnn  program  on  \tancouver  ferred  to 

whirh  lost  him  the  election  in  to  build  a  pulp  mill  in  the  rte.'-  island.  .'51.  Regi'  Paper  Cn..  an-  The  number  of  CanadirSn?  with 

chutes  Plateau  area  using  'vaste  othei  one  of  the  ■  Rig  Four  "  in  jobs,  b.v  the  late?*  equnt  of  the 
material  from  the  lumbering  ope-  iy,p  c  .r  indiistr.v.  is  hiiilding  a  federal  I.abor  Depa.'tment.  reach- 
'"'’I''''’  pulp  mill  at  Hinton.  .Alherta.  n  ed  .7.800,000.  compared  with  5,640.» 

At  the  last  annual  meeting  of  partner.ship  'vilh  North  Canadian  000  a  year  ago.^  wn.le  the  num- 
rhe  Powell  River  Co,  the  chair-  Oils,  and  Inis  'vill  be  in  opera-  her  of  Canadians  loiaking  for  jobs 
man  of  the  hoard,  Harold  .S.  Eole.v.  lion  earlv  in  10.77.  wa«  170.000.  compai'cd  'V'ith  200.- 

intimaled  that  the  company  was  Rsyonier,  Inc.,  acquired  control 

looking  into  the  possibility  oC,p,,p,.,,  n^ornhs  ago  of  .Alaska  P-ngmeeis  and 

establkshing  a  mill  in  the  south-  p|^p  . . .  which  prr-  hi  ofe.ssional  person„®l  of 

because  of  market  and  other  con-  i.i„„s|y  had  hern  owned  in  pait- 
sideralions.  .At  that  lime  it  'vas  p,.  .^hilibl  P.nvcr  and 


1027  and  1028.  In  other  words, 
this  'va'  a  hitter  rehuke  to  the 
failures  of  th®  Tory  party. 

Etnallv.  Prime  Mini.ster  .St. 
I.aurent  ®iiipted  like  Itesuvlii.s. 
pouring  hi?  verbal  lav'a  all  over 
the  Commons 

Then  after  hairo.ving  Hovv- 
aid.  Jarring  .Inhn.  Mashing 
Mike  and  l.airiiping  I.ouis  all 
iContiriiicd  on  page  8* 


Ipfefnatlou.al  Nonsru** 

This  ts  one  of  those  mstanc.'s 
•hat  throws  *  bn.ght  li,?bt  upon 

tnvolvement  in  intern  a  ti  on  a  I  Camphell's  ob.iection  of  less  Winnipe 

nonsense  which  ha«  become  the  effect  than  it  might  have  carried  con.={trurtion  schedule',  regardless! 
fetter  about  our  neck  since  the  on  its  o'vn  merit.?.  First,  the  ev-  of  'vhether  the  rest  of  the  line 


Montreal  Port  Improvements 
Belie  Threat  from  Seaway 


Eolev 


gene, ally  believed  that  M 
was  thinking  nf  the 
I  slate?  since  he  may  have  had  in 
mind  the  ini’oad.s  of  .some  new 


Pape,  Cn,  and  the  Kncne,  giniip 


lUhein  \(anco,ivc,.  .'5cntt  Pape,  Cn. 

yet  anothc,  big  II. ,S.  companv.  is 
interested  in  a  -iihstantial  'va.v  in 


is  assured  by  the 


OTTAWA 
of  •xnanding 
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-Under  the  impaetj  The  large  grain  shipment?  out 

svar  that  was  to  orovlde  freedom  tension  of  time  was  a  foregone  ever  get?  built.  Contracts  are  aI1 

.  .  ,  ,  ,...  „  .  ,  .  .  ,  ..r-  ports,  Canadian  port?  are  report-  that  Montreal  is  taking 

from,  freedom  to.  freedom  of,  etc  conclusion  the  Transport  Boaid  let  for  the  .T4-meh  line  to  winni-  .  ,  ,  ..  .1 

ing  record 

handled  with  every  pro-spect  nf  Canadian  port  despil 

the  movement  vvell  con.sider  to  he  a  threat 
into  next  year.  position  hy  the  .'5eaway  develop 

Paralleling  this  movement  i.s  an  ment. 

has  gone  to  on,  collective  admin-  and.  in  fairnes.s  In  the  company, I  --  -  extensive  program  of  port  im-  Monti  eal  mainlain?  that 

(au-ativ  e  heads  It  is  blinding  11  .  -  -  . — - -  — 


There  are  some  other  invol-  did  not  even  attempt,  in  this  peg.  Constiiiction  has  been  com¬ 
ment.?  vdiirh  make  us  look  other  extension,  lo  give  reasons  for  p|e|ed  on  -the  first  t,vo  .seetions 
fhan  first  class.  'Ihe  wine  of  ap-  its  rieci.sion.  The  point  is  that  and  pieliminaiy  work  is  in  pro- 
r”ohation  as  a  l  esiill  of  our  United  nothing  could  be  gained  at  thi.?  gross  on  Ihe  other  four.  The  ari- 
Nfltions  attitudes  and  leadei'ship  stage  hv  refii.-iiig  Ihe  applieaticin  vance  from  the  Dominion  goverti- 

tCoulinucd  on  Page  ll> 


nevvsDvint  mill?  in  that  area  siteh  we.stmirstei  Paper  Co,  and  the 
a?  Rowalers  Tennessee.  Coosa  qroduetion  of  B.C  Fore.sf  Pro- 
River  and  East  Texas  Pulp  and  ,vhirh  is  novv  building  a 

Paper  Co.  info  a  market  ,vhir 

an  indieation  '''“f''  ”2''  W(.«  being  s®,vad 

hv  British  Columbia  neivsp'int 

volumes  of  tonnage  bold  on  its  position  a?  the  ma.jor  Folev  may  still  hav®  his  pye 

hat  manv  ''f'  south,  hut  meantime  the 


.■'cienlifie  and 

.sorts 

are  in  .short  supply  as  are  trades¬ 
men  foi  the  eonstruel ion  htisine.ss. 

I.ahoT  income  ha.s  , 'cached  a  eiU'- 
I'cnt  high  of  .ait.t  hillion.  fi'OTt 
,71'’. 8  hillinn  a  vea,  ago  and  CO.n- 
,;umer?  are  rniding  ahouf  II3 
billion  rompared  lo  $16.9  billion 
a  year  ago. 

Eaetorv  pi-oduetion  1?  increased 
hv  some  8  per  epnf  ov;er  Ig^t  year 
1  .tdfi.aTO.ono  pulp  mill  on  Vanrou-  estimated  at 

a  record  month!?  av  erage  of  373,- 
T'hesp  ar®  a  few  of  the  reren’  000.  eo-mpared  to  339.000  a  year 

developments  indicative  nf  the  ago. 

over-all  pattern,  and  Powell  Riv'or  Wholesatei-s  and  retailors  are 
Co.'s  move  is  .significant  because  keeping  in  tune  with  the  timea 


•  »  •  revtam  heverage  made  fi'om 
grap®.'  !,?  >voni  to  do  if 
•piksd  wit-b  shaving  lotion 
Out  foreign  secretary  continues 
tell  the  world  to  get  the  lead 
Mit  of  its  pants,  biimitses.  frocks, 
•irilt'  or  what  have  yoit 
'The  TT  N.  spokesmen  address 
fhem.'elves  with  inereasmg  asper- 
*tv  to  the  tt.K.  and  Erane®  to  get 
cut  of  Egypt,  into  ivhieh  to  walk 
they  had  no  right,  hut  they  fail 
(r  address  any  similar  remark? 
In  the  same  tone  lo  the  slate  that 
d'd  the  original  invading,  .A?  they 
•ay  in  Tel  .Aviv  somebody  :n  l.ake 
Biieees.s  love?  u?. 

Nqr.  with  all  thr  hcavery  ,-'hnwn 
•2?  gettin.i  cooks  and  lypewnter.? 
to  Port  Said  doe:,  one  leave  a 
$.mal!  .morse!  of  it  in  reservi?  to 
throw  the  Reds  out  of  fhe  U.N 
Clanada.  whose  high  sense  of  mor- 
eiity  ha.s.  been  offended  into  a 
spasm  of  leadership  that  almost 
took  the  ball  away  fixim  the  self 
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•  Prierr  Rates 

iSttpplieti  Bv 

Rovr!  1 

Bank  of  1 

Canidx  Greenshteld*  A 

Co.. 

extensive  program  of 
provemenl;  with  Montreal.  in  -Seaway  means  that  the  lake  trade 
Iparticular.  undergoing  large  .seale'wi'l  he  extended  farthe,  east  to 
iconrtruetion  to  expand  existing' ''"'hd  than  an  exten- 
facilities  deep  .-ea  trade  farther 

John.  NB.  and 

Current  harbor  i.mDrovements 
this  assump¬ 
tion  ivith  tutiire  •xpenditures 


If,  j|5  mam  interest  j?  jp  Oregon,  and 

this  development  is  regarded  as  .  ,  ,,  j  ,  u  • 

It  lepresenls  'he  first  instance  nf  by  cracking  all  record.'  for  hu.'l- 

a  Wesiciri  Canadian  operator  ness  tiirnover.  Wholesale  .sales,  at 

moving  into  the  U.S,.  although  $8119  million.  aic  8  pe,  cent  hel- 


highly  interesting  to  those  who 
fhe  follow  the  trends  in  Ihe  indnstiv. 


In  leceni 


.'cral  big  U,.■5. 


iCnnlmiird  on  Page  III 


Halifax  Saint 

Vancouver  all  report  increased 
tonnage  handled,  with  the  latter  based 

incre.asjng  its  grain  shipment 

,  ,  .  »  c  -  e-i.  ..  planned  speeifieallv  to  facilitate 

with  the  etos,ng  of  Fort  Chiirrh-  ' 

ill. 

Ineveased  grain  shipments  are 
also  antieipaled  on  the  east  coast 
hill  Montieal  shows  the  largest 
gam  m  this  department  with  an 
increase  of  38  percent  in  grain 
shipped  over  the  last  year. 


the  trans-shipment  of  lake  ear 
goes  to  ocean  carrier?  at  Mont¬ 
real. 

.Another  increase  in  cargo 
handled  was  that  of  petroleum 
prodiiefs  which  showed  a  .sub¬ 
stantial  gain  over  the  volume 
handifd  last  veai.  ,A  factor  here 


and  Pemlnlfk  Cnrp.  of  CiAaizt 


Monirears  total  tonnage  of  j,  Montreal's  refining  capacity, 
cargoes-  handled  is  "xpeeted  to  ovei  »  third  of  that  foi  all 

exceed  13  million  ton."  before  the  Canada  and  'he  petro-ehsm- 

seaeon  tlojes  early  next  month  fc]  industr.v  which  '?  developing 
for  a  new  postwar  record.  around  the  refinener 

Montreal  is  also  accounting  for,  Dredging  and  the  extension  nf 
a  m.ajor  share  of  the  expenditure  oil  docks  done  this  summer,  are 
in  harbor  improvements  with  aimed  at  facilitating  the  move- 
close  to  S13  million  already  spent,  m-ent  of  petroleum  product*  i.n 
Montreal  Takes  Finn  Hold  j  Montreal. 
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ter  than  la:|  '  ea,  and  i  ptai!  saJpj 
have  cli'iihed  c'c  .t1  I  ht'lion 
mai'k.  anothri  8  pn  rent  increase 
ever  Is.rt  yeat' 

Yet  while  =' erything  points  to 
a  eontinui.ng  upw.ard  expansion 
at  ac.-.ut  the  'ame  rate  as  is  cur- 
,-ent,  there  are  indications  of  some 
unrasinosc  about  wl’cre  it  will  all 
end. 

Officaldom  is  becoming  increas¬ 
ingly  anxious  aho'it  over-exten- 
.'ion  of  credit  and  possible  infla- 
tinna,'y  pie.s.suie.s.  Money  i.s  tight¬ 
ening  as  demand  excP»ds  .supply 
both  heie  and  at  the  .supplemen¬ 
tal  v  sniii'ces  ill  the  U..B.  Th®  stock 
maiket.  aflei'  booming  along 
ihi'oiighout  the  soiing  and  siim- 
'uer.  ha'  begun  to  dawdle. 

But  there  oortent?  are  ignored 
a?  the  eceno.my  conti.nue'  to  roll 
m.errily  along,  bolstered  as  much 
'02'  the  confidence  in  the  future  as 
it  1?  bv  the  real  aeco.mplishments 
of  new  plants  new  industries  and 
new  customers. 
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Hiram  Walker 
Earnings  Gain 
On  Peak  Sales 


DIVIDENDS 

ind  Other  Official  Nolia 


&rr«  Prufilj'  l.lll.'M 

Nrt  ttrnlnti 

Cara,  par  Pkara  2.44  2.4.') 

•■ark  rtDital  a.ACs.Mt  ».»}o.-;ns 

fcrr.  Raila  2.»— I  2,.4— t 

*— Vat  kafora  iataa.  | 

Tn  fare  of  a  mortost  aain  in  salaa 
o^'er  procPding  year,  profit  hofora 
laxp«  of  Molson'.a  Brewery  Ltrl.. 
for  the  12  months  ended  Septem¬ 
ber  .'iCth.  is  reported  about 

fR-lO.fXtO  tower  and  net  earnincs 
after  all  eharse*  down  approxi¬ 
mately  $280,000,  necline  in  earn- 
Ines  is  attributed  in  directors' 
report  to  the  continued  rise  dur- 
Inc  the  year  under  review  in 
labour  and  other  costs. 

Balance  .sheet  shows  an  ini- 
pror-ement  durint:  the  year  in  net 
n  orkins  capital  position  with  cur- 
••ent  assets  up  at  .$12,818,680  from 
$12,481,482  at  end  of  preccdinj 
rear  while  current  liabilities  arei 
lower  at  $3,292,732  from  $.3.,i40.777 
Amonj  current  assets  receii-ables 
are  higher  at  $3,616.20.8  as  com¬ 
pared  "'ith  $3,237,778  and  inven¬ 
tories  UP  at  .$4,816,818  from  $4.. 

$48.9.30  .\ceounts  payable  aie  up 
at  $1,310,719  as  compared  with 
$1,017,446  hut  reserve  for  income 
fa.xes  is  down  at  $1,498,669  from 
$1,892,368. 

neflecins  cenfial  economic 
conditions  in  tho  country,  report 
says,  sales  showed  a  modest  gain 
during  the  year  and.  in  doing  so. 
established  a  ne«  high  record.  “ 
r.ain  would  probably  have  been  | 
crater,  it  is  pointed  out.  had  it 
not  been  for  the  unseasonably  1 
cool  and  rainy  .summer. 

Beference  is  made  to  the  ex¬ 
plosion  last  May  at  the  Montreal 
brewery  which  resulted  in  heavy  | 
damage  to  one  of  the  mam  storage  ' 
b'lildfngs  Loss  n'as  fully  covered  « 
by  insurance  but.  it  is  recalled, 

•icplosion  could  not  have  occurred 
a*  a  tvorse  time  for  the  company 
coming  as  it  did  at  a  time  when  xbu 
season  of  peak  sales  was  just  be-  abi 
ginning.  Howexer.  report  states.  'e« 
despite  impairmept  of  certain 
productive  facilities,  it  was  pos- 
s-ble.  with  the  a.'S-.stancr  of  the  \sh 
Toronto  brewery,  to  meet  the  ''JJ 
b'-eu'ing  schedule'  which  had 
been  set  earlier  the  summer.  x*-. 

Referrtng  to  the  Toronto  b'cw-  xuk 
cry,  n-hich  tiad  completed  Us  firs' 
full  vea'-  of  operations.  repO' l 
sTa’cs  that  results  by  almost  anv  p  ^ 
standard  of  measurement,  can  he  p  ,  y. 

regarded  as  very  satisfactory  It  P.x  oii 
n  as  reasonable  to  expect  that 
♦-ere  would  be  no  capital  altera-  p  f. 
t’ons  within  the  plant  during  this  R.r  Ftifdrir 
»hort  space  of  time  .\s  it  turned  nr  niprtnr 
out.  the  installation  of  an  addi-  ^  ’’‘‘’''‘e'’"" 

♦tonal  bottling  line  became  essen-  ni  x’,"'* 
fial  and  tfn.s  was  completed  in  the  Ranriuf  uanadi 
spring.  More  recently  we  have  Rraio  Bros, 
embarked  on  another  proiem  i.umbi 

1  1  j  _i  .  -  hra<pr  i.umN 

which  IS  designed  to  increase  t'-e  r,„  Toicpnon, 
fpi-rnenting  eaoacitx  and,  hy  th'  R.rd  (on-'imi 
same  token,  the  overall  capacitv  R"'''  Consiruri 
cf  tb.  hiew  erv''  '  ^"""ter  Corp. 

Rrazilj;^n  Trac 


COMPANY  LIMITED 

44„s5s!4"  I.i*:,e4!'«j  OF  DIVIDEND 

si_i  s.(i-i  dividend  for  the  quarter  of 
twelve  and  one  half  cents  per 
Sales  pf  Hiram  Walker-Qooder-  ^bare  has  been  declared  on  thei 
ham  (St  Worts  Ltd.  esfablusheri  a  capita!  stock  of  The  Waba.sfo  Cot-! 
new  record  during  the  fiscal  year:,R„  Company  Limited,  payable  on; 
A. 'll,.  10SR  2nd  .lanuar.v.  1987,  to  Share- 

holders  of  record  as  at  the  close  of 
business  on  the  lOth  Perember. 
.1986. 

By  Order  of  the  Board, 

H.  W.  C.\PEL.  I 
Secretary-Treasurer. ! 

Oue., 

1.  19,86 


GrA^.*  Proflf 
i»f  Earnlfifp 
F/ffrto.  ppr 
Wfirk.  CipitMU 
Carr  ftatlA 


Mersey 

Paper  Company 
Limited 

A  Member  or  The 

POWATFR  OrOA  Vt7ATION 


I  NoMee  of  Annual  Genera!  Meeting 

The  Annual  General  Meeting  of 
toe  Shareholders  of  NATIONAL 
CANADIAN  BANK  will  be  held 
at  the  Head  Office  of  the  Bank. 
Place  d’Armes.  Montreal,  on  Tues¬ 
day.  eighth  of  January.  1957.  at 
!  12  o'clock  noon,  for  the  piirposei 
of  electing  directors  and  for  the 
consideration  of  aT  inafiers  within 
the  competenee  of  the  Meeting,  i 

By  Order  of  ihe  Board 
of  Directors. 

LEON  LORBAIN. 

General  Secretary. 


ANNUAL 

MEETINO 


ended  August  31st  1.9.86  and 
up  8.7  per  cent  from  p-' 
year's  figure  at  .$.370.927. .802  from 
'$.341.27.3.2.32  annual  report  of  com¬ 
pany  shovx's.  Net  earnings  aftri 
al.  charges,  as  a  conscqtiencf . 

.-■howed  an  improvement  of  over 
9  per  cent. 

Balance  .sheet  shows  nei  work¬ 
ing  capital  at  end  of  ycai  under  Three  Rivers.  < 
review  up  oxer  $6,2  million  from  27th  N'nvrmbn 

end  of  prex-ious  year  xvith  current  — - - 

lAssets  about  $7,2  million  higher  at  ,  ,  ^  r« 
,,$172,844,812  from  $165..874,866  and  lAC  Fnff 
oiirrent  liabilities  .'ftoxving  a  mod-  A'  EJUih 
est  increase  at  $28.288.9,89  as  com-  /%  • 

oared  xvith  $27., 370,348  KUnntng 

Total  expenditures  on  plant  ex-  ^ 

pansion  and  major  improx-ements 
during  the  ten  .rears  since  World  Profits  of  Ind 
War  II  hax  e  amounted  to  .*i«0.-  corp  Ltd  foi 
000.000,  In  the  .same  ten  year.s,  T,  ^ 
says  the  report,  the  stockholders  ;h4onths  ii.  . 
equity  has  risen  from  $2.3  per'mafely  10  per  i 
share  to  a  present  value  of  $68.  year."  G.  E.  Wei 

Construction  of  xx  archoii-'ss  for  shareholders  at 
maturing  whisky  continues  at  in  Montreal  at 
,  Walkerville.  Peoria  and  Scottish  of  the  nexv  pre 
I  locations  report  states.  Dcscrih-  recently  proposi 
’  ing  a  nexv  milling-fcrmcnling-dis-  While  profits 
tilling  unit  at  Walkorx'illc.  How-  xvith  the  ulcrras 
ai  d  R  Walton,  president,  points  CRul  >R  rcccivab 
out  that  it  doubles  the  home  '^hnl  said  imean 
plant's  manufacturing  capacitv  and  f'*  ’’h  increase  n 
ixrovirics  for  greater  groxvth  of  Isi'goly  rcflectm 
Canadian  Chib  and  other  Walker-  maturities 

ville  bottlings  '"’‘led  “"“I 

Commenting  on  the  U.S  market.  l.A.C  s  portfnl 
report  states  that  eonsumptinn  meeting.'  was  fc 
xx'as  up  66'-  in  the  latest  report-'in  good  sound  < 
ed  12-month  period  ox’er  year  equatel.v  reserx’f 
earlier,  but  draxvs  attention  to  the'exxeidence  of  the 
fac»  that  the  persistence  of  high  stated  ttiat  his 
excise  taxes  has  not  altered  indus-|periences  xvith 
try  opinion  that  the  rate  is  dis-'hhiints  compare.* 
criminatory,  desfrticfiye.  and  con-|any  time  ih  the  < 
irary  to  public  interest.  The  1981  Mr.  Wemp  xvas 
increase  from  $9  00  a  gallon  to.fof'  the  credit^ 
$1080.  although  adopted  as  a  tern-  ' 
porary  measure  for  a  limited 
period,  has  been  renexxed  three 
times,  each  affording  enrourage- 
mrnt  to  moonshiners  and  their 
companions  in  di.sorder.  The  in¬ 
dustry  urges  reduction  to  $6  00, 
but  .secs  merit  in  a  $1  80  cut.  now 
die  .\p’'il  I.  19.87.  as  notire  that 
the  rxci.se  rates  xx-ill  cease  to  re¬ 
commend  monnshinin 
cation" 


The  Annual  General 
Meeting  of  the  Share¬ 
holders  of  the  Rank  will 
be  held  at  the  Head  Office. 
.IbOSt.  JamesStreet^^■est. 
in  the  City  of  Montreal, 
on  Thursday,  the  10th 
day  of  January ,  1057,  at 
11  o'clock,  a.m. 

By  Order  of  the  Board, 

K.  .M.  SEDGEWICK. 
General  Manager 

^lontreal.  Que.. 

December  1,  1056. 


DIVIDEND  NOTICE 


NOTICI!  1.8  HERESY  GIVEN 
(Hot  o  H>vid»pd  of  t«v*pfy-*igh* 
point  fbirty-si*  conts  |78.36f) 
par  thoro  hai  baan  daeinrad  an 
Mta  eiititandinR  5'/i%  Cumula- 
♦Iva  Radaamobla  Prafarrad 
Stack  of  Ilia  Company  poyoblt 
on  tba  1  jt  dey  of  Jonuary,  1 957 
to  xheraheldars  of  rocord  os  at 
♦ha  closa  of  businaii  on  tha 
30th  day  at  Novambar,  1956. 

ly  Ordar  o<  tha  Soned. 

J.  A.  EARKER,  Sacratory 

livarpool,  Nnva  Scahn. 
Novambar  JOth,  1956. 


.1.  H.  SHINER  H.  A.  WALLACE 

W.  E.  Ohillips.  Chairman  and  Chief  Execr.ijve  Officer. 
Massey-Harris-Ferguson  Limited,  announces  the  apoointmen!  of 
•lohn  H  Shiner.  Vice-President.  .Marketing  and  Harold  Wallace. 
Vice-President.  Manufacturing  Mr  Shiner,  from  thx  Unix-ersity 
of  Colorado,  .toined  the  Goodvear  Tire  A  Rubber  Compan.v  at 
•Akrbr.  Ohio.  In  the  Sales  Division  of  tJiis  Company  he  had  ex¬ 
perience  in  retail  and  xvholesale  operations  and  in  advertising, 
market  re.search  and  distribution.  In  1980  he  joined  the  Eord 
Motor  Company  and  since  19.82  has  been  Sales  Manager  for 
Chicago  District  of  the  I.incoln-Mercurv  Division.  Mi.  Wallace, 
an  honor  graduate  of  the  I'niversity  of  Illinois,  in  his  rise  from 
toolmaker  to  Production  Manager,  of  the  General  Machinery 
Division  of  .Mlis-Chalmers  Manufacturing  Company,  gained  a 
broad  experience  in  plant  maintenance  and  production  opera¬ 
tions.  Since  1919  he  has  been  Vice-Prc.sident  of  Mantifactiuing 
and  Director  of  Fthicon.  Inc.,  a  xxholly-oxvneri  suhsidiarv  of 
.lohn.son  and  .lohnsoii. 


DOMINION  GLASS 
COMPANY  LIMITED 

Notice  ti 


_  hereby  given  that  > 
dividend  of  one  and  three-quar¬ 
ters  percent  (PaGD  has  been  de¬ 
clared  ~ 


PREFERRED 
STOCK  of  the  Cnmpanv  for  the 
quarter  ending  the  .31.st  day  of 
December  19-86. 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 


share  ha.s  been  declared'  .  .  ‘-  b  eb,  gi  en  that  a 

MMON  SrrOCK  of  theT^'vibend  of  Seventy-five  Cents 
for  the  quarter  ending  per  share  on  the  paid-up  Capital 
ly  of  December  19.86.  Stock  of  the  Corporation  for  the 

ve  Iwidends  will  he  quailei.  and  an  extra 

lesday.  the  1,8th  day  of  dividend  of  Ten  Cents  per  share 
1.87.  to  shareholders  ofjhave  been  declared,  and  fhat  both 
the  elose,  of  business  Dividends  ivill  be  oavable  Wed- 


CANADIAN  VICKERS 
LIMITED 


DIVIDEND 

DECLARATIONS 


PATtMt 


JOHN  LABATT 
LIMITED 

NOTICE  OF  DIVIDEND 

Notire  IS  hereby  given  that  Di'M- 
dend  No  48  of  thirD'  cents  per 
stiare  ha.s  been  declared  on  the 
outstanding  common  shares  with* 
out  nominal  or  par  x’alue  of  the 
Company,  payable  on  the  First 


!  IMPERIAL  TOBACCO 
COMPANY  OF  CANADA, 
LIMITED 

j  DIVIDEND 

I  NOTICE  IS  HEREBY  GIVEN 
that  an  Interim  Dividend  iNo. 
1220)  of  Twenty  Cents  ('20c)  per 
'share  on  the  paid-up  Common 
Shares  of  the  Company  has  been 
i  declared  payable  on  Monday,  the 
j31st  day  of  December.  1956  toi 
shareholders  of  record  at  the  close 
of  business  on  Monday,  the  10th 
da.v  of  December.  19.86 

By  Order  of  the  Board 

H  E  JACKSON. 

S'ecrefary. 

MON'ITIEAL.  PQ..  ' 

.30th  Vox-ember.  1986 


^eember  31.st.  19.86.  tn  shareholders 
of  record  at  the  rla'c  of  busine.ss 
December  lOth.  1956.  on  the  fol¬ 
lowing  outstanding  shares  of. 

MacMILLAN  &  BLOBDEL 
LIMITED 

Dividend  No  38 
Class  A"— 121-20  per  share 

Dividend  No  41 
Class  ‘B" — 20c  per  share 

The  Transfer  Books  xvtll  not  be 
riosed 

Dated  at  Vaneo'ix'er.  B  C.  this' 


pany's  chemicals  division,  an¬ 
nounced  here  today 

Present  rate  of  production  of 
parked  castir  at  the  Shaxvinigan 
Falls  plant  Mr  Converse  said,  is 
approximately  11.000  tons  a  year.! 
The  nexx-  installation,  called  “an-l 
hvdrdiis  caustic  concentrator 
xvill.  enable  the  plant  to  produce' 
at  least  18.000  Ions  annually  It 
"•ill  replace  the  pre'ent  spmi- 
rontiniioiis  met+iivl  of  producing 
packed  cau.stjr  from  catistir  softa 
solution. 

Completion  r>f  th'e  installation 
is  planned  for  late  19.87. 


C‘l-L  Addin9  To 
Caustic  Soda  Output 

Montreal.  Vox-  30. — .An  increase 
of  .30  per  cent  in  »he  production 
of  packed  isnlid.  anhydrous’ 
caii.stic  soda  at  the  Shaxvinigan 
Falls.  Que  n-orks  of  Canadian 
Industries  I.'mfted,  "-ill  be  made 
possible  xx’ith  the  installation  nf 
new  continiKYlis  ertuioment.  .1.  D. 
Conx-P'-sp.  manager  of  fVie  com- 


'London,  Ontario. 
iNox'pmber  26.  19.86 


Bathurst  9*Month 
Earnings  $3.46 


.40  Mfrort  l.»mh^rt  ri  R 

.It  !,•«•♦•»£#  Fund  of  r»i 

Walter  \1  |,own»v 


nova  SCOTIA  LIGHT  AND 
.  POWER  COMPANY, 
LIMITED 


Riirrai'd  T 


HENOERSHOTPAPER 
PRODUCTS,  LIMITED 


r.'..-..  oi  jr.ni.TSfi  .1...  .'I 

eha-ges  aie  ippnj-md  hx  Bat'-xii;-'i  p,.„  Krlrc«  r 

an<S  Pa^war  C^.  fnr  Canpr'a  Iron  FouoHrie$  I, id 

FiirA  rrvonth'  S^p^rmbpr 

.50t,''.  1.9,86.  up  from  figure  for  cor-  rlrm!!'..'  xtir,  r 

ee-ponding  period  of  la't  year  of  <'an.  PB'rnan^nt  Mnnsaj#  r  • 
?2.263.33fi.  .V^t  for  pF»riod  i;ndpr  f'Aneiria  i.id,  p»d 

rAviA$$-  wpc  oqijR)  rn  4fi  a  sirram^ntr)  PfH  ca' 

Ok..  o”  .1  /.  Canada  Wirp  A  t  ahip  (‘\  \ 

on  outstanding  B  .stock,  after  Canada  xv.i-e  *•  CabiP  n  b. 
^rakins  Allou-sincP  for  ps-ticipflt-  canatia  \lalfins  pfri. 

ir.2  fpflturp  Attach;n2  to  thp  C'anad’^i  Oii  rnmpan'pt  R'>  1 

*^ork.  which  romoRre®  \v;ti  nc’’  rcmnaniFs  icv  i 

,.  Canadipn  Oil  OmpAni^t  1%  I 

Clare  earninsc  nn  '  B.  on 

fr'-iflt-  hacj.c,  nf  .^.3.27  a  .«harr  for  rrrtn^'wav 

f'rst  moptbe  of  Rrpupri<'«  r 

U"o-;e  earnings  for  the  nine-  i:;!"  . 

rropTh  period  are  ahead  of  Tho-;-r  (>ian7$#  r  . 

fo**  •^arrif  period  lacf  year,  ne’  fo**  (dn  rpianr  f  r  •vir* 
t'-A  ‘bird  nuarier  8vac  ]n\A’er  hofO'^.*^”'  i,td  ti  75  pM. 

es  compared  xx-.fh  corresponding  J-ni;  r,',n "'n.r'ior  *' "" 
period  of  19.=|,5|  and  wit'*  second  rein,  Tt.n  KWetnr  .X’.rj 
qus.-^”  of  f'n;5  yea’’  Vet  for  ttiree  rd"  ri.-  it..,  1 1  » 

m.odi’h-  ended  SeDtember  .lOth  last  'ecu'-iijes  ei  p 

•  mounted  m  ,$791,000  as  agai.nst  rUn  ^ 

second  ouar'er  earnings  o'  5964,.  i  ^.-i  xxe.ui.nVtidu*. 
hOO  and  third  quarter  net  fo-  ]pa.8  ( efrai  (  at*  L'tl  '8  P 

O-*  5550  000  Central  (  an  I.n' ns*  L'd  e 

o— .e.*.  s—  _  ...  Chartered  Trust  Ce  r 

^  ‘  *  onth  Confederation  Lite 

period  t.bis  year,  opfn-e  dopre.  Consol.  Dixer,,f,.a  e.r  P*d 
Ciation,  riepiptton  and  taxes,  am-  Consolidi'ed  isaoex 
eunted  to  '$.8,432,421.  'vhtch  com-  ron.ol.daied  Pap-  -xtra 
ra-ed  w;th  figure  for  correspond-  cmw”  "^rnrhanh  r 
t.ng  period  last  yea'-  o'  $8.2-86.929.  R  i.  cram  '  " 
Provision  for  deprec  ation  and  de-  r,  , 

rletton  xva_s  nigner  at  $1,106,926  as  l.,stille, ,.,«ea;i am«  l.ld. 
RSaihSt  .'SP7].i6f8  whilp  r)i$fillpr'‘-,spmr;*r»i$  l.iri. 

♦axpr  was  down  at  fi-orr  ror$#t 

1'}-  -  •  .  liomminn  F'DiinrinF*  r 

■  *' *  ■  Dorninioti  FoupHri**  PfH 

r32Urfc.  It  '.c  po:nlod  nut.  arr  Domm'on  r,|»s«  r 
•ubie<'t  to  annn?’  audit  and  y^ar-  srfuti.vh  if88  sa" 

1 U ct jn r n 1 5  t^Dirrinion  .virotfjsh  |.  ‘  c 

Current  assets  an  at  Sep.emner 

eOrn  irterlrn  .-eoort  states.  am-  rtnm.n.on  Tar  Pfd 

r’inted  to  .5!S.933'.7'  --d  eurren*  . 

Iiabll-t;?.-  te  16'"-  Curre.nt  r'a^  ran,aa  e 

nclud^d  -a.nd  h^^rkF^t.  L4.‘f  -suiii'a”  'im)?* 

■  n>  .t4.?$Q4nit3  ^3''’  Sul)j8':i«  \finp.c  -xtr? 

Econ^mir  !«3^st  Trust  Ltd 
FcDMrtmjr  Tru.st  Ltd  f*: 

^add.v  P.4DF9-  rt  A 

Floonni  A  Wnevl  C!  A  Sa 

rrt.  FtDAirnj  A  IVnoH  ri  p 

■  »lronbndrF  Virkfl 
^•'alronhrif};#  S'trk#!  •x»ra 

r  amnii*  PUvFt  $ 

Farm.'  Farmer 
■in-  Ferieral  r.raip  C).  A. 
fo’’  FfdFral  Grain  ri  R 
fiyp  Fitting*  Lrd  rt  A  Sa.  _ 

Ford  Mnior  of  Tan  f.l  A 
Ford  \fDfor  of  fan  ri  R 
f-'niindaimn  Tn. 


' 'larKmnnn  .Srrurnit  at  ^leei  r 
'facK’nnnn  'Jlrtir*  ^fF*t  pfd 
\f?vT,ar«n  PA  P 
Marl,ar«n  P.  A-  P  p\rrs 
NfarMillan  A  RIopfUl  Cl,  ^ 
>rarM«llan  a-  Rtnrdet  01  R 
'fadsm  R^d  L^ik®  Sa 

'!ad$®n  Rnd  Lak®  Sa  •vt»a 

'Tapk  L?al  Garden.^ 

\fanl®  r,ra»f  r.ard^nt  .Mrg 
Marcu*  IaO?'v  $  Th^ar.Fji  r 

'farni*  Lnew't  Th^arr*t  r  •\i 

'lassex  HarnseFersusnn  C 
MrlnrvrB  PorruninF 
AfFirbprt  PiviiltFrib*  pfd  "xtra 
MFr.sFv  Paper  Co.  L»d  P 

'Iinm;  ('nrp  of  Can 
Modern  r  onfainFr$  rt  i 
MPlson'$  f5rrunr8  ri  \ 
>TDl,on'$  BrFMTrv  rt  p 
>fpntrra,l  LorPmoti'* 

\fonrrnal  R«frt:4*raf«r  «a 
Xfoor*  f  orr* 

XTnnr*  Torn  Fvtra 
Ra8  al 


nii/jptWD  NOtlCt 


;^®r,rdex  of  -he  F-"’ 
'r  XI  stcArdlf 
^  5ferft*r.'-Trss-sxu-*f- 


ORDINABT  DmDEND  Nn  109 

Notice  i; 


The  following  diridtnds 
hix*  been  declered  by  tho 
Board  of  Direeterat 

Prmt»rfd  Stock 

A  regular  quarterly  dividend 
of  $1.0625  per  (hare  on  tha 
$4.25  Cumulativa.Preforrad 
Stock,  payable  Jen.  1.  1957 
tn  skockholdere  of  record  at 
the  close  of  business  on  Dec. 
10,  1956. 

Common  Slock 

A  quarterly  dividend  of 
$0.25  per  share  on  the  Com¬ 
mon  Stock,  payable  Jan.  1, 
1957  to  stockholders  of  rec¬ 
ord  at  the  close  of  business 
on  Dee.  10,  1956. 

Transfer  books  will  not  be 
closed  Cheeks  will  ba 
mailed.  .1.  W  RetllT 

.Serrefarv 


given  that  a 
$harf  for  the 
December  31  1956 
ha.s  been  declared  on  the  Ordinary 
Stock  rtf  the  Combany,  payable 
•lanuarv  7.  1957  to  .shareholders  of 
record  at  the  close  of  busine.ss 
December  .3,  1986 


N^Tion?!  Offy^r: 
National  Hosi*)r' 


By  Order  of  the  Board 


E,  A  LeBLANC. 

Secretary 


Halifax  N.S 
November  28.  1956 


North  Star  Oil  Cl  A 
Vor'h  Star  Oi!  R'tf 
vpr'herp  Ou^ber  Po'^  tr  C 
VortH#rn  Power  Pfd 

V>$  «  froti*  Ligh^  A  pf'n-^r  hvd 

Flour  Mil!*  C 

Ontario  .Fockey  Hub  Lid  Pfd 
Ontapo  tfock^v  riuh  Ltd  Pfd  sh' 
Ontario  .lock^v  rinh  I,fd  r  s* 

Ont.  Loan  A-  Oeb. 

Ontario  .Sieel  Prod.«  r 
Oryfario  prnrt*  T  •vlr^ 


HiimBNO  WOTI^ 


rhr  )8oard  of  ^“p%ducU. 

HendershPt  ,hei-e- 

Uimiled  at  a  mee  22nrt. 
of  he  id  ■'a  a  thlrt'-txlo*'’ 

,056  'ipe  aied  a 

o'larterly  niitstaedio$ 

Bv  Order  of  the  Board. 

y,  M.  ‘tcArdle 


I  MONTREAL 
LOCOMOTIVE  WORKS, 
LIMITED 

D!\*IDEND  NO.  4.3 

i  A  regular  quarterly  dix-idend  of 
.  t'venty-five  cent.x  (25c)  per  share 
on  the  Comm.on  Stock  of  this 
Company  has  been  declared  pay- 
abled  January  2nd  1957,  to  share¬ 
holders  of  record  at  the  close  of 
business  on  December  14th.  19.86 
Transfer  book.s  xvill  not  be 
riosed 

WILLIAM  J  NILES 
.Secretary, 

Nox'em.ber  .30.  1956.  i 


fair  Hor-.a.  Tube*  .X  <l' 

Paa*  H»rsex  Tube*  (ex.i 
Pafon  Maniifarturmc  r 

P^nnian*  Ltd  r  ...  1  in 

Plarrt  f >p$  pfopm^nT 

RompII  Ri$pr  1  m 

PO'Vftl?  Rjvpr  *xfra 

pn\$  pr  Torn  r  ?  nn 

Pncf  Rms  Pfd  Sa  i  nn 

prPftnriat  Transport  r 

Qllfb**"  Pntv4|»  1  in 

OuB»y|f>«t  Xfjnjnf 

Rapid  Grin  4  Ratten  Lt!  T 

Paoid  Grin  A-  Ba»»en  Ltd  PM  *  nn 

Rnnibie  Mine*! 

R«pvP5  'tacDnnald 

Pennid  Chains  C!  A  1.!" 

Th»  Robert  ^^tche^  Tn  Cl  A  1  nn 
Robmson  Little  An 

\  V  Rop  (f  an  »  i,rd. 

Roftartd  Pap*r  PM  f 

Sarnia  Bridge  an 

.sarpia  Rrtdse  "xtra 
Shawinigan  Water  A  Power  A  Pfd  7. on 
Shawlntgen  Water  A  power  R  pfd 
LSherwin  Wi!iUm«  Go.  pfd  7  nn 

■Sherwii8eWjl!iam«  Co  r  j  :n 

Sheruin  William*  f'o  C  •x»r» 

Shirriff  Horxev 

Sirk«  Rreuprv  Ltd  r  j  m 

.^irka  Rrewery  Ltd.  T  pvtr» 

SjlFoif  LfH,  r,  1  on 

'iilverwnod  Oair'et  Cl  4 

'iiJvef'vood  Oairif*  r?  B  fiO 

^lmn$on'*.  r.»d  -  •  m 


The  BoRffd  of  Director*  h**  decUred 
the  following  dividend*; 

Cumu/atita  fiadsamebia 
First  Pre/arrad  Stock  (Per  Fisfuofjg) 


No.  9.  Quarterly,  .?6e  per  thtre, 

yt>n'Cumtstaeit>€  Porttcipaeiii 
Prefmrrad  Stoc^jPtsr  VmlumtsS) 


No.  118.  Ou*rtcrly.  75  e  per  fhAre;  piy- 
fble  Jtniitry  15th.  1957  to  holder*  of 
record  ot  the  dote  of  hutine**  oa 
December  20th.  19.56. 

*^0  pnr  Tatua  Com*fton  Stoefc 


Sherwin-Williams 
Results  Hold  Up 


No.  60.  QuAfterly,  50*  per  thtre;  pty- 
able  December  31*t.  19.56  to  holder*  of 
record  at  the  do»e  of  hu*ine«*  oa 
rVt^mher  .5th.  19.56. 

-  V.  J.  NTXON, 
Serretire. 

M^Nnerpal.  NnvPoih^  7?nd.  19.5*. 


SPECIAL  BONUS  DIVIDEND 

Th«  Boa-cd  of  Dlrec-tort  of  Hender- 
s.hot  Paper  Product*.  Limited  at  a 
■meetinr  thereof  held  on  .November 
22nd.  ia56.  declared  a  Special  Bonua 
.Dividend  of  6Uc  per  share  on  all  out- 


I  WESTERN  GROCERS 
'  LIMITED 

NOTICE  OF  DIVIDEND.S 

Notire  is  hereby  given  that  the 
I  following  riividenif.c  have  been 
Ideclared  payable  January  18th. 
j  19.87.  to  shareholders  of  record 
riAcember  14th.  19,86: 

Thirty-fix'e  rent--  per 
share  on  the  Preferred 
Shares  $20  par  $I  40 
Series: 

Fifty  Cents  per  share 
nn  the  Class  A  Shares. 

One  Dollar  per  share 
on  the  Common  i 

Shares.  r 

H.  L  JORDAN.  ' 

Secretary. 

Winnipeg.  Man  . 

December  t.  19,86  I 


standing  Common  Shares  of  the  Com- 
■pany  pa.vable  December  21st  WSd.  to 
Shareholders  of  Record  as  at  th*  rinse 
of  business  necemher  7th.  19.8a, 

B*  Order  nf  the  Rnairt 

F..  M  M(.8  die 

Ixertptarx  Trettsiirer. 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

Norici  or  29 lit  DivfOENt 

8  quarlerla  dividend  nf  fifty  cents  pet 
share  has  been  declared  payable  on  the 
15th  day  of  januarv,  19,87  to  ihareholden 
of  record  at  the  elose  of  business  en  the 
14th  day  of  December.  1956. 


'•oij'harr  (  u 

?ou»hpr*i  Cs.'i  Power  r 
St  L*’«reprp  Torp  F 

St  Lavrencp.  r.orp  LM  P?<! 
Shiwimpan  w  A-  P  r 
-Sick*  Breweries 
Sicks  B*‘eweries  extr* 
'S»aR6*rd  Brands  Inc.  C 
, Standard  Brands  Inc.  r  extra 
Standard  P?y\fK 
Standard  Radio  TI.  A 
i.Stedman  Bros. 
iSylvanIte  Gold  Sa 
Sullivan  Lonsohdaied 
^uih'pn  rnntoIidatAd  Avtra 


ROYALITE 

OIL  COMPANY, 

LIMITED 

NOTICE  or  DIVIDEND 
PREFERRED  STOCK 

NOTICE  i.s  hereby  gix'en  tha) 
Preferred  Dividend  No,  9  in 
the  amount  nf  .32.8128  cent.s  per 
.share  ha.s  been  declared  on  all 
the  i.s.siied  and  fully  paid  SVa**'" 
First  .Beries  Preferred  Shares 
of  the  Company,  payable  Janu¬ 
ary  1st.  19.87  tn  the  holders  nf 
such  shares  at  the  clo.se  nf 
business  nn  Tuesday,  the  llth 
of  December,  19,86 

By  Order  of  the  Boa.-d 

K  S  C  MULHALL 
Secretary  Treasurer. 
Calgary  Alberta. 

October  2,8th.  1986. 


S.  C.  ScAonme, 
ieerefary 


Montreti 
\nu.  », 
/«♦(♦. 


nv  Incirx 


l  >iy  G.  Tamhl.vn  F 

G.  T’ambl.vn  F  •xtra 
?V  Tofonlo  GAnoral  Tru.«tt 
i.*.  ,  .Toronio  savins*  A  Loan  F 
[TradPi'  f-'inanre  Fo  FI  \ 

K),  eTradpr«  Finanrp  fo  (1  R 

in..  iTradPft  Finanr^  Fo.  VY'*  PM. 

W  [Tradpr'*  Finanfp  Fo  Pfr| 

|T*r«deT.«  Finsncp  Fo  A 

TYadP.iV  Finanfp  Fo  B  R!3h*R 

\  Trars  .  'lountaln  Oil  Pip# 

:0T 

;nt  Union  Acceoianc*  Co*-?  2nd  Pf 
*2^  Uni^fd  AmUiPment  Cl.  A  S*.,  ». 
50  !Unitf<t  .Amiispmnnt  C?  B  S* 

15  lUiiLied  Fup.i  Invest  Ltd.  Cl  A 
-,T  Uni»Pd  S»ppJ  C 

,V  Viau  Ltd 
:J:  iViau  Ltd  *xtr* 
tVlceroy  Mfji  M.  A 

.V5*basso  Cotton 
^  Waitp  A.muiei 
M’ftstPPl  Produrts 
Geor*p  Wp5ton  FI.  A 
iGforft  Weston  Cl  R 
in 


Mnwaid  Smith  C 
Mrv'aid  SroHh  F  rxtra 
Q  Mnv\arrt  Smith  Papor  ptd 
^  Hijfis<*n  Ra.v  Minin* 

ij  HijfJ5.oii  Ra^  M'nins  ^xfta 

^  Huion  A  Fn#  vfortsarF 
^  W$  dr^-Kt-rtr.#-  Pfd  Sa 

’mppnal  !.!»« 

^  imper’ai  Oi' 

^  Imperial  fbl  extii 
'  Tngerso!!  Machtnerv  C!  A 
®  Inter  Paints  K-an  i  Ltd  Pfd 
“  Internationa)  Pete 
8  !nierna(ional  NKke!  C 
’  Iniernattonat  .Vtrke'  'ex  i 
■  International  I'liltties  Pfd 
“  fmesiment  Foundation  C 
'  fniestmen'  Foundation  Pfd 
j  .famaica  Public  ,Serx  tc* 

1  .'aoiaica  Pith  Set  To  Ltd  P<d 
Q  .fnhn.s. Vanvilte  r 
^  .tnhnx.S|ant-ttle  extra 

^  helvipatot  ot  r an 
-  k'ari.»rtd,.on  r.old  Xlmre 


SOUTHERN 
.CANADA  (i^^) 
POWER  OlifV. 

COMPANT.  LIMITESD 

The  Board  of  Dtrerteirt  h»i  (fsclared  'he 
fofiswin*  dixddeBdi. 

!  6%  Cumulative  fartleipatint 

fre/errtd  Sioek 

No.  148,  Quarterly,  *1.56  par  ahare.  pay¬ 
able  lanuapy  ISth  1957  to  kaUara  of 
record  at  the  dote  of  buaiaeM  Oeeembtr 
JOth  195f 


njut*'  l.td 
B  o'  'lontreal 
B  of  V  .Scotia 
BaUiurtt  P*  P 
BraiiJiar  Ir 
Brtdfe  8  Tanv 
i  C  Foret' 

S  C  .Packer.' 

B  C  Telephone 
Iroulan  Seef 
Can  Husk’-  O. 
C-f-L 

Can  Jax-eltn 
C.V  H 
CPE 

C.hib  Jictilet 
Citiaa  Sentre 
Cona.  Paper 
Cent  Regcour* 
Do-me  Mines 
Do.m.  Glass 
Dyno  Mines 
T  Eaton  tteaftv 
Hugh  Paet 
Husk.x  Oi.) 
Lbiperial  O’t 
Imp''  Tbbhcco 


7  Ipd-I  Sr,  *01, 

*  l.amaotie  r. 

1  'lacLeod  TorV* 
7  xfaior  Oil 
f  ’  Merrill  1* 

1  Mosul  M'nt.nr 
U  .Molson  *  Brext 
’  Omnitran-  Exp 
t  Pacific  Pet 
7  Pembina  P  i.. 

7  Phillips  Pet 
’  Por*a*e  ft 
t  Oueber  Chtb 
t  Que  Copper 
4  Rangeland  P  L 
9  Rename  P  L. 

12  Shaxs-imgan 
7  She.raton  Corp 

7  Sh.-xvilliam* 

9  Soarton  Air 

8  'xtratmal 

9  Teck-Hughes 

.’  Troian  Exn'  n 
9  W'aUter-GAW 
7  'e,!icoast  Tr. 
i:  xy  Can  Steel 


;  Notire  IS  heiohx-  given  the*  the 
one  hundrrd  ynd  eightv-.serond 
I  quaiterlv  dividend  of  one  and 
;  three-quarters  per  cent  (14*%), 
being  at,  the  rate  of  .seven  per  cent 
I  (7%)  per  annum,  for  the  quarter 
j  ending  Noxember  30th  1956,  on 
;  the  Preference  Shares  of  the  Com- 
I  pant  ,  has  been  declared  payable 
1  .lanuary  2nd  1957  to  shareholders 
of  record  th*  10th  dav  of  Decem¬ 
ber  19.86 

Bx  Order  of  the  Board 

P  W  HOLLINGWORTH 

Secret  a  rv-Trea  .u  I  re  r 
j  Montreal  Quebec 
November  Sth.  1986. 


No  pc>  vofue  CommoB  Stock 


!*e  127,  QuArtxrly.  6244  <  per  ahaie  pay¬ 
able  Pebniary  15th-  1957  tp  holdan  of 
neerd  at  the  rloM  o'  kusmesa  on  Januaiv 
l*th  1077 

V.  J.  NIXON.  ■ 
Senetary.' 


Note  tintea*  ntherwiw  IndireiMt  dixirlsnfls  ate  on  i 
•nnuallyi  Int.  Inlerimi  art.  Arirart.  p.&.  US,  funda. 


7  La  Lm/  'lifif-s  LM  Sx. 
iSlliAfl  LAmbprt  (  1.  A 


STOCK  AND  BOND  MARKETS 


TTie  Hnancial  'Tfmes 


MONTREAL,  DECEMBER  7,  1956 


Inco  to  Go  Ahead  With 
Big  Manitoba  Project 

Winniprj:  'I’hp  Intpinalinnal  also  oxnorlilo  coii.-iInKM ion.  to  tip 

N'ipkrI  rornpany  of  Canaria  Irimi-jin  with  thp  ISfiO  .^chpriiilrri  cont- 
trri  >vill  makP  a  pcrmartpnl  capi-! piption  data  of  the  whnip  pro- 
•f!  Pxppndifui'P  of  ,$1 1.S.noO.OOO  oiil  jjppl. 

n'  rptaineri  narninis  to  riPvrlop  Prorinction  from  thp  smallpr-. 
fhp  Woak  I.akp  and  Thomp'on  Mr.  Winsatp  said,  will  bp  74  par 
*line?  in  northern  Manitoba.  ar-;rpnl  nickel  conlant.  hot  iiltimata- 
rordinj  to  alaboration  on  the  of-  ly  all  output  will  be  refined 


facial  annonncenripn*  by  President 
Henry  Wingate  in  Winnipeg  on 
Wednesday  tnorning  The  total 
eo.-t  of  the  foiir-.vpar  projpci  will 


On  B.  of  M.  Boord 


THE  TREND  »/  i/,e 
STOCK  MARKET 

By  Analyst 


over  the  pa.si  couple  of  day.s  ha.s 
not  made  much  of  an  impres¬ 
sion  volume-wise  but  it  has.  at 
least,  halted  temporarily  the 
ero.sion  of  value.s  which  has 
been  the  bane  of  investors  in 
receiit  uuuitits 

.Short  term  tradeis  who  are 
a.'.king  thaiiisplves  why  in  .so 
daiigeious  an  age  the  level  of 
base  metal  prices  .should  drop 


Bond  Offering 
T,  Eaton  Realty 


Clan 

First  of  all, 


real  cut 


rtckel.  assuming  that  economic 
.studies  show  the  development  to 
be  economic. 

'I'he  president  expressed  confi- 
br  *1  T.S.OOn.nhn  of  which  the  bal-  rJence  that  this  will  be  the  case 
ancp  will  be  cost  of  the  rail  line,  that  the  proposed  refineiy 

roner  plant  and  town  site.  iwill  lie  built  along  the  lines  of 

There  are  no  tax  concessions,  those  in  Sudbin  v  and  Port  IIo|)p. 
end  the  company  will  pav  fully  We  think  of  Manitoba  a.'  a  .sec- 
normal  royalty  on  eveiy  ton  of|,  |,(t  Sudbnrv  in  tei-ms  of  t>ernia- 
nt  p  produced.  Mr.  Wingate  .said,  i.ence.  "  Mr.  Wingate  e.xplained. 

The  interim  two  per  cent  loan  of  (:edicting  that  a  great  deal  more 
470.000.000  from  th"  company  to  dcveloiiment  will  be  reijuireri  as 
the  provincial  goxernment.  to  lurthci'  extiloration  and  develojj- 
pover  part  of  thp  cost  of  the  power  ,,,pnt  take  place.  The  company  is 
riant  at  Gi'and  Rapid,  will  in  the  looking  forward  to  being  in  Mani- 

end  "  ork  for  the  benefit  of  Inco  ;oba  for  UK)  years  or  more,  he  I,  'Vt v' ”  .ARC  111 

•  well.  Mr.  Wingate  explained,  said,  and  added  that  the  mining  M.C; 

'n  keeping  the  capital  <-osi  of  the  «  ill  be  done  on  the  basis  of  long  As.C.I.r...  K.L.B..  K.B.E..  M.C 

rlan*  down,  'vhic  h  ivill  he  reficci- y  onge  conservation 

?d  in  the  rates  'vhich  the  com-.f  iaj|os  which  in  total  ....  • 

cany  has  to  nay  for  power.  It  will  he  area  of  the  .Sudbury  property.  announced.  .Sir  Archibald  re-  which  is  qiiilp  typically  Cana- 
‘  The  Manitoba  development  wjliA’enlly  relinqui.sheri  his  post  as 

I'add  nearly  .ifl  per  cent  to  current  High  Comm issimier  for  the  Unil- 
llnco  production,  raising  it  to  3B,i.-  fn  kingdom  in  Canada.  He  served 

jooo.OOO  pounds  per  veai  compared  ^‘nunlry  in  a  similar  capacit.v  prices  of  metals  has  been  in 
|tr.  current  2.vi.000.000  pound.-.  -  Tdra.:  f'.mm  1946  -i''—  -'>•  ^ 

Hon.  F .  t .  Bell,  pi  ovmcial  rninc.s  ,,  194^  Prior  to  entering  the  di-  copper.  Lead  and  zinc  fluctua- 

_  'minister,  predicted  that  the  nickel  /loia  i,.,a  .  .  j.  .1. 

<  /  n-iinine  ooeiation  will  heln  In  le  '  "matic  field  .Sii  .Aichi.jald  had  imns  have  been  cardlv  worth 

A  new  i.ssiiP  of  iitl.4,IMMMI0<)  1  he  n.ining  opeiation  w  ill  help  to  ,u  -  ^  di.-tinguished  cai  eer  in  the  .....  .  ,• 

T.  Raton  Realty  Co.  I.td.  "le  Up  ,9,4  noting.  I  he  coppei  price  decline 

first  mojlgage  bonds  to  mature  -eRinn.  For  exampl'.  he  .sairL  the  (.,,inniis.sioned,  and  at  came  because  this  metal  had 

December  l.'i.  1976  is  being  offered  Ih-hhh  l-w  plant  at  Grand  Rapid  ,|.|p  „f  World  War  II 

by  Dominion  .Securilies  Corpn,|i'’  expected  to  provide  excess  p  Colonel  of  the  Warwickshire 
I.td.  at  9fi  to  yield  .6.4.1';-.  'power  on  ivhicih  e  pulp  and  paper  riegiment.  In  1910  h->  was  promot- 

The  T  Raton  Really  Co.  I.td.  -nill  could  be  ba.sed.  ,  Major-General,  shoitiv  alter 

owns  or  holds  under  Lea.se  valu-  —  — —  --  1  l.ieul. -General,  and  from  1941 

•  blr  properties  which  arc.  with  Bonk  of  N.  ScOtio  to  1946  served  as  Vice-Chief  of 

minor  exception.-,  in  turn  'nased  ,  O-i.-  i“<'  Imperial  General  Stall. 

*0  Th*  T  F.aton  Co.  I.imited  or'DlVIOCnd  KOiC  Up 

rerlain  of  its  subsidiaries,  'vhich  'Toronto. —  Declared  during  past  d*  1  A 

•ise  such  properties  m  their  hiisi-  „,ppk  hy  directors  of  The  Rank  of  Oltef  510  AflllllOn 
•messes  Thp  T.  F.aton  Co.  Ltd,  ^nd  ^ova  Scotia  wa.®  a  quartprlv  divi-  . 

tts  subsidiaries  con.stltute  an  or-l^p^j,  50  pp^,,,  ,  ,hare.  payable  K|  C  Dpn<tntlir0< 
eanization  whirh  is  engaged  in  fpi„.„ary  1  m  .shareholders  of  le- 

the  retail  department  .store  and  Oecemher  11.  The  hank  pre-  - 

Older  bti>m'»>s  and  m  the  vi,n|s;Jv  paid  at  the  l  atp  of  4,5  ppnt.^  'romntn  —  Offered  din  ing  past 

"si'er"'.'.;  . . . 

fund 


The  modest  recovery  which  |  cause  il  has  not.  Completely 
has  taken  place  in  stock  prices  !  aside  from  the  entangled  econo¬ 


mic  situation  abroad,  with  a 
few  countries  just  barely  tread¬ 
ing  water  while  waiting  for  the 
life  raft  of  loans  and  .supplies, 
we  still  have  a  number  of  un¬ 
solved  problems  at  home.  These 
keep  nagging. 

Winter  unemploymenl.  should 
it  again  come  about  in  the  niini- 
beis  that  we  liave  witnessed  in 
recent 


BONDS 

MONEY  &  CREDIT 


While  corporation  bonds  had  policies  «hich  restrict  loans  by 
gained  small  fractions  at  mid-  the  simple  method  of  requiring 
week,  government  bonds  con-  the  banks  to  show  higher  reseiwe 
liniied  to  be  qui‘e  idle  and  un-  requirements  than  in  former 
impre.s.sive.  Some  of  the  newer  years  do  aet  as  a  brake  on  ex- 
i.-.sues,  such  as  Flaton  Realties,  the  pansion  even  in  lines  of  credit 
new  Manitobas  ispp  below  and  which  are  utterly  .sound.  Banks 
the  Nova  .Scolias  are  being  placed  who  would  increase  their  lending 
rtilli  .some  good  .success.  ability  in  view  of  the  undoubted 

Traders,  most  of  them  with  demand  for  money  that  now 
small  positions,  see  little  ahead  exists  must  naturally  find  the  re- 
bv  wav  of  cliaiige  in  the  Bank  of  striclions  indirert  though  they 
Canada's  policies  amt  until  such  a  i'k.some  and  some  thought  is 
change  iloes  lake  place  nothing  being  given  to  the  problem  of 
iiiiicb  by  way  of  a  movement  striking  a  balance  between  the 
-lioidd  be  ex|iecled.  inflationary  and  the  non-infla- 

Tlie  voiiiiiie  of  new  liiiaiiciiig 


iionary  fori-os. 


ch  sea.sons  should  be  1 1>.  11.  BlfEN.A.N  president  ol  G.  F).  liowe\  i‘r  v\  ill  continue  sobstaii-  H  w.auld  be  nice  to  .say  that 

,  ...  ^  ''ll''.,  Iliiirbour  Co.  I.td..  -Sai.it  .lolin.  tially  right  iqi  to  the  holiday  (ler-  everybod.'  in  the  banking  busi- 

as  much  as  it  has  during  No-  legaiden  as  po.-sibl.v  inteifei-  jj  ^^,9^  elected  a  director  iod  and  tlieii,  alter  a  lapse  of  a  is  m  complete  agreement 

. .  . .  ,  \ember  and  October  must  take  ing  heavily  with  whatever  or-  Of  the  Bank  of  Montreal  at  this  couple  oi  weeks,  it  should  get  'bat  such  a  balance  is  now  pro- 

plans  over  aRPOintiTii^d  3'  a  lOicctnr  something  into  consideration  derly  program  is  lined  up  for  t'ok's  annual  meeting  of  .-hai  e-  rolling  again.  'iried.  or  that  we  are  working  to- 

size  exceed  _B.ink  of  Canada  •  o  o-  lo  .-oro  '  .  r.  1  holders,  is  a  nativ'^  of  S'liint  .lohn.  Trans-Canada  Pipe  I. me  which  "aids  one.  Rut  iinfortunatelj'  one 

1  CL...  A  ...c..i-_.  ,  ...I  u  ..  .,A.A_  ,  am  on  an  even  keel,  y  p  jIp  pog.-m  pis  biisinc.-s  career  was  thought  to  be  ready  by  this  cannot  say  that  ev«>rvbody  is  in 

contain  inflation,  mecent  defla-  with  T.  H.  Estabronks  Co.  I.td..  time  is  now  almost  certain  to  he  agreement. 

tion  and  keep  everybody  happy.  | "  here  he  rose  to  become  president  iibmilting  its  securities  to  the  Tight  money  hnwei'et  is  not 
.  .  A  ~  managing  director.  Today,  he  public  during  or  right  after  the  due  .solely  to  the  eentral  bank’s 

'  |i-  a  director  of  the  Canadian  Na-  first  week  of  .lamiary.  It  is  re-  demand  for  higher  re.serves  Nor 

.Stock  markets,  fo?  those  who  tional  Railwavs.  Fraser  Companies  ported  that  about  .tlM  millions  of  did  it  just  happen.  It  is  the  OUt- 

buy  for  yield  and  reasonable  I-ld..  and  a  numl>er  of  othei  com-  ihe  Itonds  have  now  been  tenta-  come  of  the  fremertrtpiis  demand 

security  offer  le.ss  right  now  _  _  lively  laced  with  only  a  modest  for  capital  in  an  economy  that 

than  bond  markets.  One  car.  see 
some  .siihslanlial  (lortfolios. 
created  for  income  primanl.v, 
being  snitched  whenever  the 


Fafon’s  of  Canada  is  the  largest 

Idepartment  store  organization  ,n  .p;  lo:;"  ^  per  cent  sinking 

'Xg"6;'deVt';meT;;o7e?an7l,l<;  quarter, v  rate  which  wj.l  he  ic  dehen, ur'-s  hv  ,  syndicate  h 
Che^-  retail  nutlets  from  New-|''<!i'  *>f. '^e  extra  for  19.,7.  unl-.s  hy  Woon,  Gundy  A  Co.  I.td. 
foundland  to  Rrilish  Columbia,  'o'heiwise  announced  Ihereoy  4:,,  pphenliires 

During  the  87-yrar  prriod  its  JT® aiuuial  late  of  Derember  Li.  1964, 

rvistrnrr,  (hr  Eaton  organi/.ation  pay  its  callable  Oecpniber  15.  1968. 

ha?  iinbrrgone  prngros^ivr  growth  1 9.^6  on  rebruaiy  1,  I9.»(.  bring  offrrrri  at  98^*  and 

and  rvpan.^ion.  To  better  .serve  announced  in  October.  accrued  interest  to  yield  5  per  'he  margin  of  profits  for  pro- 

Oaiif’Hian.';.  Eatons  of  Canada,  has  .cent  ducers  who  depend  largely  or 

fontinually  extended  and  im-  |||j|.|Q|  Dividend  i  ^  per  cent  debentures  aie  wholly  on  a  dollar  export  mar- 

lo  mature  December  l.i.  1971,  are  , 
callable  December  1.6.  1971,  and 

.M  4  or  4 >2  per  cent  of  a 
pet  cent.  premium  these,  and  all  other 


been  priced,  bv  one  circum- 
.slance  or  another,  into  a  position 
which  had  become  increasingly 
dangerous  as  far  as  competing 
metals  are  concerned,  .At  fifty 
cents  a  pound  copper  mu.<t  fight 
to  hold  its  tradtional  markets, 
and  t  his  is  something  that  it 
dne.c  not  have  to  dp  at  40  cents 
or  17  cent* 

*8. 

But,  although  copper  alone 
.vas  affected  in  a  substantial 
way,  the  recent  stock  market 
by  a  syndicate  headed  "'Pskness  of  base  metal  share.. 

may  be  said  to  have  another 
reason.  The  dollar  premium  i. 
working  now,  and  has  been  for 
some  time,  to  decrease  sharply 


TTie  latter  warrants  more  sup-  road 
port,  as  far  as  suppositions  go.  ^ 
than  the  former,  although  there  j 
appears  to  be  a  streak  of  ob- 


nroveri  its  merchandising  facili 

lies  by  the  acqtiLsilion  of  new  pro-  Rrj/4n«  /y  Tank 

certl^p.s  and  the  modernization  of  »  on  offered  at  99-.  and  accrued 

[buildings  and  equipment,  1  he  initial  dividend  i ate  of  .$1.10  jnteiest  to  vieiri  .6  07 

The  merchandising  guarantee,  a  year  on  the  common  shaies  of 


I  «nce  the  business  was  founded,  of  Bridge  A-  Tank  Company  of  Can-  ^  'T''’*  sinking  fund  is 

'  Goods  Satisfaetory  or  Money  Re-  aria  I,td.  i-etlects  the  rurrent  nper-  established  for  these  deben- 

J  funded  '  is  famous  throughout  sting  rate  and  the  realization  of  t'"’'’' 

I  Canada.  economies,  envisioned  when  the  - - 

It  is  iinderstnnd  that,  as  in  the  Company  was  formed  two  years  D,,UI*»a  C’  * 

lea.se  of  pas,  Batons  issues,  this  is-  ago.  .A.  R,  Hill.  President,  savs,  I  UDIIC  rlDdnCinQ 
I  «ite  is  being  well  received  hy  in-  The  initial  quarterly  dividend  of  ^  ^ 

« _  ■'•Oc  "'as  paid  Dec.  f.  _  _  SpdrtdII  Alf  SorV. 


MARKET  AVERAGES  AND  VOLUME 


I  MONTREAL  STOCK  EXCHANGE 

IMil 

\o6'<imhrr  27  . 

^8  .  I 

"”1  .  I.M.l 

Natfimhf*!  Ifl  .  I.IM 

n^remhpr  .1 . 

Dnren'bf  1  '''L? 

rj*ansp.  6»f»»*k  1.0 

Lou'  1.11.1 

SIOCK  EXCHANGF. 

I  l09. 

'  Npvpmb^r  2?  •  4iA.f5p 

Nnvftmber  —  437.21 

November  29  43-1.75 

November  30  140.17 

December  ,3  4-49.08 

December  4  4.11, i'> 

Chaige  for  woek  4.44 

High  .>04.3.3 

40.14  Low  433. 7.S 

KF.4V  TURK  STOCK  EXCHA.NGF 


GoM 

7-3.03 

73.31 

70.48 

71.31 
7,3.38 
73,80 


f'Ainti 
VU.II 
MO.  I 


H  .M 

’li..30 
207.98 
2fl.>.40 
310.4? 
318.0.3 
r>i.n8 
4. 48 
241. .14 
?0.1.40 


I  :.44.  I* 
I  >91.  10 
1378.98 


Axportoi’s.  take  a  beating  on  ^ 
,  .«»!#»«  value?  which  in  .-iome  ! 

i  in?tanre«  may  make  a  con.'^^ider-  , 
able  bii'ference  on  the  net  pro¬ 
fit  lernaining.  j 

'I’he  .same  reason  must  a4>ply  j 
to  the  fact  that  paper  share«  t<M» 
w  eie  in  the  van  »v\hen  the  1  e- 
ceiU  \veakn(*s.«  hit  the  market, 
'rite  vf*iy  iiigli  perrenla.iie  of 


aie  noM  merely  working  tf>- 
wards  a  bottom,  we  cannot  pos- 
sibl.v  have  reached  it  yet.  Busi¬ 
ness  repfuls  indicate  new  re- 


.v»>.  »8 
.so.% 
.n.ofi 
0.  >0 
.*>9.84 
19.90 

IT  f> 

144..33 

144.98 

143.07 

114.3.4 

119.3,3 

1.V0.1? 

3.. >9 
184,09 
113.07 


INDUS  I'RIAI.S 


Hirii 

1  Alt 

4'Iasa 

Hiifh  I.AA 

riARp 

37  ..s*. 

...  473.18 

467. 

170.18 

I.33.81  l.il.71 

’.y 

».9R 

Novpmhpr  38  . 

...  173.81 

1K.>.30 

166.10 

I.3.3..18  1.30.97 

13 

.13 

N’or^Tith^i  39  . 

...  1S8.1ft 

ih0.4I 

166.64 

1.31.08  118.17 

1.30.11 

.38  . 

.  .  474. .39 

167.00 

172.78 

1.33.60  1.30,18 

1.31. HP 

December  .1 

.  483.80 

176.28 

180.61 

154.4.3  1.31.80 

1.33.67 

1  Decembei  1 

183.83 

170.08 

481  .38 

1.3.3.04  131.71 

13 

M3 

Chaneft  wrpk 

11,84 

.  11.83 

,  11. >0 

0.1.3 

■  0.33 

lS.Sf  High 

331.0.^ 

181.3.3 

mh  Lnu’  . 

492. .3.^ 

1.30.11 

Rtrh 

1 

r*ASa 

I  aI.  Va}d**i« 

.Anrfon  S.E. 

«8.32 

6.3.86 

86.08 

^,130,000 

184.2 

S'Dvember  28 

86.32 

66.84 

65.9.3 

3,190,000 

163.9 

Fevember  3?  ■ . 

86.16 

65.36 

65.97 

3,440,000 

161.3 

Vevember  to 

86..i8 

66.00 

86.42 

3,300.000 

16.3.3 

December  t 

. .  87.34 

68.10 

87.^7 

9,570.000 

166.8 

December  4 

87.47 

66.91 

,  87.30 

3.180.000 

167.4 

Change  for  week  . 

..  n  1.1.3 

d  1.05 

4  1.32 

1.2 

■  1350  High  . 

71.1.3 

303.  .3 

•  m$  taOW 

83.03 

161.3 

■ 

II 

1 

I’wo  ,ii*w  i.s.sur.s  Ilf  delreiiiiires 
iiiii  ciimuuiii  shares  of  S, tartan  Air 
'  ..i.iiiif  .Services  I.td.  tutalliiig  .61.777.6(1(1 
''I  are  being  ..tiered  by  Gairdiier  iV 
isi  soii  *■  '*■  I  bis  is  ilie  first  public  fiuaiic-  tot.sl  in  ixtuctiuii  tliat  is  accmiiil 

iih.qiiii  ing  undertaken  by  the  lO-year-  c  f,„.  p-  dollar  exi>ort  .sale 

iM.ico  old  Ottawa  (.omt>anv.  .  , 

lir...>im  ,  .  actual  V  brought  about  a  sob 

Issues  consi.-l  of  .Vl,.i0tl,(KI()  10-  ’ 

year  6''r  sinking  fund  debentiiies  sifutial  peicentage  drop  in  le 

with  sharp  purchase  warrants  at-  venues,  once  the  earned  U.S  i 

offered  at  par  and  10,000  dollars  were  translated  into 
,  common  shaies  offered  at  .$9.2,6.  ,,  ,.  ... 

dphenture  carries  .60  dollars:  as  Ihe  man 

s  •_‘.w!nflii  share  purcha.se  warrants  giving 

4, 416, non  the  holdei'  the  right  to  bu.v  com¬ 
at  $t0  to  *14  until 

1966. 

Pinceeds  are  In  be  n.-eil  to  add 
to  the  com|>aiiy  s  fleet  of  47  air- 

rrafl  including  20  liPlico,>iPi  s.  . 

■Spartan  is  one  of  the  largest  bringing  with  it.  and  often 


said,  there  is  a  lot  more  to 
growth  .slocks  than  merely  the 
Gordon  Commission  report. 

'I’he  sort  of  growth  which  we 
have  had.  and  conlimie  to  have. 


far  as  the  U.S.  is  concerned 
;  'I'lie  picHire  is  siniilar  in  Can¬ 
ada.  lint  not  loo  closel.v  so. 

'I'lie  business  pciloriiiaiice  in 
the  rei'cnl  inflalionary  twelve 
■  nionllis  is  reflected  in  these  le- 
'  poi-l.s.  But.  with  costs  just  about 
I  stabilized,  labour  being  t  li  e 
major  facloi  in  every  con¬ 
sideration  and  with  little  to  b« 


Town  of  .Vl<‘g.,:i| ic  l^iiebec.  lia- 
awarded  to  Dominion  .Seciiril  es 
Cor|).  I.td.  an  rs.-iic 
twenty-year.  |>cr 


'\ orld. 


In  addition  In  (ihotograpli-  uiflnx  of  cajiilal  lends  strength 
IP  tlian  60'',  of  the  area  of  ,  ... 


debentures,  maturing  19.67-76  at  a  Of  increasing  interest  nf>w  are 
price  of  90,7.6.  On  this  basis  net  the  bank  statements,  which  pin- 
expected  in  either  country  hv  cost  of  borrowing  to  the  munici-  tide  a  feature  of  the  financial 
palily  i.<  6.171  tier  cent.  Purpose  of ,  commiinit.v  at  this  time  of  the 
loan  IS  for  walerwoi  ks  and  sewer.',  year 

—  The  banks  have  their  problems, 

K.  FI,.A>IBOROIi<lH  'I'W'P.  which  are  not  all  amelinrafed  hv 
.1,  1,.  Graham  .A  Co.  I.td.  has  the  fact  that  there  have  been  nb- 
pnrehased  ;m  issue  of  *66.910  vionsly  higher  earnings  in  the 
lown.shi|i  of  Flast  F’lamlioroiigh.  Pfst  liscal  vear.  The  monetary 
be  l>aid  for  and  ()„|  debenture'  at  94.62.  $16,600 
4’,'.  due  .August  1.  19.67-1976  is 
for  a  public  scliool.  and  .*.60,1.10 
6',  due  Oilobei  I.  1967-66  is  fui 
a  liigli  sclioul  site. 


eondiicteri  aerial  pholograpli  and  porters  into  tantrums,  while 


enphysical  surveys  in  the  United 
I  Kingdom.  India.  Colombia,  the 
Philippines  and  United  .States. 


Dividend  Boost 
Imp'l  Tobacco 


impoi'ters  buying  with  lower 
rated  foreign  currencies  think 
that  a  new  wave  of  prosperit.v 
IS  .slBi'ting  all  over  again. 

❖ 

So  much  for  lhe.se  infliience.s. 

.Are  thpie  any  rea.sons  for 


way  of  corporation  tax  relief,  il 
is  obvious  that  the  increasing 
sharp  conipelil  inn.  with  the 
public  loaded  nicely  with  dur¬ 
able  goods  and  houses  that 
liavp  yet 
with  mounting  official  etforts 
to  drive  price  levels  down  or 
at  least  h  o  I  ti  them  slalila 
through  monclaiy  (volicic.s.  the 
profit  picture  for  late  19.67  must 
look  les.s  t>rini  to  the  .student 


tjalaiicp  remaining.  The  rest  of  shows  o'*  signs  of  .stalling.  The 
KIaiaj  Miim'I  leriiAe  pi'ubably  in  units  of  de-  advancing  technology  alone  calls 

new  IVIUn  l  Donci  issues  bentnres  and  common  stock,  for  funds  which  even  a  few  years 

.  should  |irov  ide  not  niiich  diffi-  ago  were  not  dreamed  of, 

<’11%  OF  .dl.  .IKIUtMF.  colly  ttien.  .A  bubble  on  a  boom  could  have 

City  of  St.  .Icronic.  v^m  bcc.  Ii:i.-  It  will  lie  an  interesting  siiiia-  been  dangeious;  on  that  evsrj’- 

market  appears  .<trong  enough  awarded  to  .A.  FI.  .Anie.'-  i  Co.  I.td.  lum  when  once  anilnunced  and  body  is  agreed.  Rut  ope  is  not 

to  withstand  the  impact  of  Wood.  Gundy  A  Co,  l.id..  an  one  that  should  be  more  than  oi  -  agreed  that  slopping  the  hubtole 

issue  of  $191,600  tw  eiit.v -yeai'.  4'',  diiiarily  attractive  foi  those  who  before  it  forms  might  not  also 

per  cent  .serial  delienlures.  niatu-  ’ike  a  long  term  olay  with  lots  stop  the  boom. 

This  presupposes  a  conlimi-  ting  19.67-76  at  a  price  of  $91.61  of  growth  ahead  of  it,  .Since  it  is  possible  that  foreign 

ance  of  current  monetary  poll-  O’’  basis  net  cost  of  borrowing  Bond  issues  totalling  .$10  mil-  developments  may  call  for  the  ex- 
.  e  Ibe  municipality  is  .6.61.6  per  l  ots  have  been  .sold  by  the  prov-  penditiire  of  private  and  publie 

cie. .  and  al.o  a  continuation  ol  ^.pp,  Pioceeds  of  loan  will  be  used  mve  of  Manitoba  this  week  at  an  moneys  to  an  amount  not  now 

present  unceitainties  abroad,  for  construction  of  sidewalks,  for  "'erage  underwriter.''  price  of  considered  likley.  it  is  also  quite 

work,  waterworks  and  94  412  to  cost  .6.2.6',.  The  issue  po.'sible  that  the  monetary  screws 

comprise.'  . $2,6  million.'  of  1964  and  will  continue  fo  he,  nr  perhaps 

-  •$'*.•6  millions  of  1976  both  dated  to  have  to  he,  fastened  still 

'ITFtVN  OF  llUMt.AS  December  1.6lh  and  both  bearing  tighter 

.An  i.'.'UP  of  $1K9.«H2.94  town  of  ”  1^/'  '■""F"."  I 

slinacy  mixed  with  a  Puritan  YtV'a''d ’ti  '  ^  ^ 

•Must  Not.  Must  Not  '  in  nione-  Rank  !.’f  Comniei  ce  at  iV*'"  '‘i'’'' hi 

tary  policies  which  just  possibly  98.8.6,  Of  ihl'  amount.  $1(I6.(N)(»  1 -20  jl''' J?-'  ^Tillable 

,  u  .  I  ,  heciirilie'  Canada  I.td.  and  Burn' 

Vould  go  on  for  a  long  time,  ’7-"*'' Bro.s.  .V  D.-iiloii  Ltd.  and  include 

come  what  mav.  ' gno  M  T  .Ander.s...i  and  Co.  l.td.,  .1,  I,.  Gra 

_  ,  .  ,  ,  ,  ,  a  'l'T?*  ham  and  Co.  1. id  .  R  A.  lialv  Ltd, 

Profes.'ional  market  forecast-  and  o.id.'.  the  debeiiluies  m.i-  Corporation  I.td. 

ers  with  con.siderable  talent  Heiembei  I.itli  amiiiall.v.  oiqfipiq  Kirby  and  Gardner  I.td., 

and  accompli.'hment  to  their  'I'OWV  OF  liXRKIIlfiF  liiiperinl  Bank  of  Canada.  Tor- 

,,  ,  io»>.N  or  I  .xitKOM.r,  onto-Domiiii<*n  Bank.  W  C.  Pit- 

credit  are  now  calling  for  a  .j,  j.  Graham  &  Co.  I.td.  and  field  and  Co.  I.td,.  Credit  Inter- 

Dow  Jones  bottom  to  be  made  I'be  Canadian  Bank  of  Commerce  pioviiicial  Ltd..  Osier  Hammond 

.sometime  in  19.67,  po.s.sibly  late  Pt"'6t>«.sed  an  i.ssue  '>f  -  and  Nanton.  Gi  een.shields  and  Co. 

100  town  of  U.xbi  idge.  Oril.  ■>'2  .  1  Id.  Harris  and  Paitners  Ltd., 

next  year.  debcmtiires,  due  Deccmhei  I.  Bank  of  Nova  Scotia,  Gairdner 

This  would  mean  that,  if  we  1967-66,  These  were  issued  fur  and  Co.  Ltd..  Bartlett  Caley  and 

local  imiirov cments.  ,('<>  Ltd  and  Midland  .Serurities 

Corporation 

TOWN  OF  BR.AMP’I’ON  'I'hi'  financing  and  Ihe  one  nf 

’I’he  town  of  Hiaiiqitoii  Out.  ■''<ova  Scoti.v  via  a  large  Wood 

has  sold  privately  an  issue  uf  Guiifly  hear.’ed  syndicate,  also  for 

*648011.17  of  deUe'iiliires  to  .1.  L.  *1*1  iiiililoii.'  tiave  coiinteracleri 

rords  m  sales  and  earnings  a'  ^  C,,  |  ,,j  -i  iip  ,|pijpi,.  w  lial  ai>peared  tu  he  a  new  trend 

lures  bear  6I4',  iiili-rest  and  m.i-  ''ely  iMcrea.singly  on  United 
lure  .Niivcmber  1,  1967-1976.  I'lir-  •''tales  iiiuiiey  markets, 
puses  Ilf  the  i.-sue  include  iniblic  *  de  .Nov  a  Scutias,  also 
scbo.il  coiistructiiiii  luc.d  1111-  '*'4''  '''  1964  and 

pruv  eiiieiils  .umI  li.vdro  exteii.Aitiu'.  '  d  are  oticred  this  week  at  9R.17.6 

and  91*  26  re.speel  iv  ely  to  yield 
■|'4»»V.N'  4*F  .\I|;G.A.\TI<'  •'>  and  .■..07''e  respectively.  In 

view  of  curi'cnl  money  supply 

conditions  Ihe'C  reflect  good 

of  $16.(MMI  provinces, 

(“III  serial  *•*  *1* 


Covcrnmenl 

and 

Corporation 

ticciirities 

Enquirief  Invited 


A.  E.  Arh^s  &  €0. 

I.lmllprf 


H$tnhHi>hpH  1869 


MONTni^AL 

TOKONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  tN«. 


I  (iiM'l.llllR.N  r\vi>. 

Tlie  tiiv'  nship  of  Gonll)ni  n,  tint 
lias  sold  an  i.ssiie  of  $16.(100  6', 
debentures,  due  October  1.  19,67- 
*1976  to  .1.  L.  Graham  A-  Co.  Ltd 
at  94  14.  These  debenlines  are 
thoughts.  (*ne  would  think  that  issued  for  iviiblic  school  fiiuposes 


On  t  he  b  a  : 


of  t  h  e  .s  • 


Directors  of  Imperial  Tobacco; 

Co.  of  Canada  Ltd,,  declared  diir-j  ... 

'ing  past  week  an  interim  divi-'  'binning  down  thp  cautious  ap-  ^  a,-p  concerned 
dend  of  20  cent.'  a  share  on  com-  proach  to  reinvesiinenl  at  pre- 


ralhcr  than  having  reached 
bottom,  we  are  still  on  the  way 
to  one  as  far  as  slock  markets 


'Yes,  but  whal  abmit  special 


A  5.75%  Yield  from  a 
Preferred  Sliar**  of  Kowaler 

'the  Bowdter  .oroonizolioii  is  one  ol  ibc 
Idrjest  mdnulHfliirers  of  poper  prodiicis 
in  the  world.  The  North  .\meriron  oppro- 
fions  are  carried  on  by  I'he  Rowater  Cor¬ 
poration  of  North  America  Limited. 

Mills  located  in  Canada  and  the  United 
States  produce  newsprint  and  other  paper 
products,  and  are  well  situated  with  regard 
to  supplies  of  raw  material®  and  the 
markets  for  the  finished  products. 

\Vc,  as  principals,  olVer  (he  new  issue  of: 

'I’he  Bowater  Corporation  of 
North  America 

5!i*'o  Cumulative  Uedeem.ihle  I’referred 
•Shares 

I'ar  \  aliie  $.SH  per  .share 

Price:  ll/.T-S  per  share  to  .yield  5.7.S% 

A  prospectus  giving  further  details  of 
the  Company  and  this  issue  will  be  fur¬ 
nished  upon  receipt  of  the  attached 
coupon. 


Please  send  me  a  prr>«pecOi«  on  the  new  issue  of 
The  Bowater  Corporation  of  North  .America 
Limited. 

Name . . 

Address . 

print 


M'ootl,  (ill  11(1  y  (’(iiKiiHiiy 

I 

loronto  .'lontreal  Winnipeg  Naucoti'er  HaliUi 
Saint  John  Quebec  London,  Oni.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Ca'garv  '  \'irtoria 
London.  Eng.  Chicago  New  6  ork 


shaiphuldci'.' 

10. 


of  recoid  December 


Of 


situations',’  lliat  IS  vvliere  we  |  „f  yfi  (C 

think  the  mvesloi  and  .'(lecula 
lor  will  will  hi.'  m.trlilc'.  pr 


are  not  at  once  aopaienl 

II  i.s  pointed  out  in  making  the  course  tills  is  no  comfort  /or 

tiinoimvemeut,  that  the  'iO-cenl  „.ho  got  mio  the  market  I  vided  he  does  not  allow  lumself 

oeclaralion  should  not  be  regard-i  ...  .  .1 

-d  as  denoting  the  new  rale  of  «'  . . .  Bid  then  the  go.s- 

)>e|  of  caution  lias  lieeii  pleach¬ 
ed  for  .some  lime  even  by  .some 
of  Uiosp  iiivestment  firms 


V”4JF:  .'FF  rRINL’KVIl.I.F: 

Village  of  Prince villf.  Quebec, 
has  awarded  to  Oscar  Dube  k 
Gic.,  InC'.  an  issue  uf  *18.00(1 
fifteen-year.  .6  iici  cent  serial  de- 
benliiies.  maturing  I967-71.  at  a 
On  this  basis  ne' 
Cost  of  burrowing  o  Itie  niiinici- 
|>alily  is  6.601  per  cent.  Pioceeds 
of  tile  Ivian  w  ill  1*,'  used  fur  w  ater¬ 
works  and  sewer-. 


qiiarteily  interim  dividends,  but 
rather  a.s  an  increas  in  the  sum 
of  the  interim  dividend, s  for  the 
•(•ar  1966  to  60  cents  a  sliare  frnni 


to  lie  talked  into  regarding  as  a 
special  siiiiation  evervtliing  lie 
IS  tipi>ed  as  one.  To  sum  il  U|i. 


'he  total  of  40  cc'nls  a  share  paid  vvliose  long  term  outlook  is  dis- 
yearly  since  1941. 

The  ciirrcnl  interim  declaration 
again  establishes  a  quarterly  rate 
of  12 '-2  cents 


tinctly  bullish. 

Caution  is  .'till  advisable  as 
a  share.  The  rate'  fo  broadly  stepping  into  the 
market  under  the  asinnplion 


was  inc.eased  from  10  cents  toi 


imf.hf;  r.AVi.N'G  fx'ik  \ 

I’oroiilo.  .  Directors  of  Dome 
IVlinC'  Llvl.  have  declared  ,01  “xij 
it  will  take  Ic.s.-  of  Ilie  luck  tliat  jdivideml  of  live  cents  a  sliare 
...  ,  I,  1  along  willi  the  usu:il  qiiarterlv 

goes  with  happy  ,>elec;,o,i,  and  |.,i, 

moip  of  intf'nsivu  ihiiikiiii*  t»»  .Limmy  :{0  •»>  >liiiiTh()lflpj? 

sta.v  ahead  of  the  market  diir-  i'  v'oid  Decembei  11.  Tlie  com- 
.p.uiv  did  not  fl(“clare  any  extra 
jal  this  time  last  year. 


ing  the  ne.xt  six  moiitlis  or 


12'-,  quarlerlv  cenis  in  1949.  and 
in  19.61  was  adjii.sted  back  to  10  'bat  somehow  everything  now 
eenis,  has  turned  upwards  again.  Be- 

When  the  actual  lesiilts  for  the 
fikl  financial  year  are  availalde. 

announcement  says,  it  will  be  GoVOmmCnt  IsSUC 
nossiljle.  as  in  the  [la't  to  decide  •  ^  ‘L  j 

Ilie  rale  of  final  dividend  if  aii.v.||s  OYCrSUDSCnOOCl 
Itial  is  warranted  liy  Ilie  yeai 
ofx'ialioiis. 


INVESTMENT  COMPANIES 

( 1>y  \lr(Tiai(  B(o«.  Iiic.l 
H'losini  UtifflAlionR  4.  I4.'>4l 

|li\  (.  f*4(i(1 

I9.*.>  lOnIsi  RmJ  AskPd 
xd  $4.1 


'AMiMnltMi  f'liiut  . 

RMlMncprt  Kwn(i  . 

f>n»Funri  . 

r;(0.  InA’P.sf.  Fund 
Chxmpinn  MuIiimI 
rom’wraHh  Inipr.  . 
(!orp(»?  xfp  ln>pRior« 
Dorn.  F.niitt.v 
fJrnuppd  Inc’C'nip 
ftrou’th  Oil  A  («.  In> . 
Growth  .Minfx 
Invpstoi'R  .Miiiiipt 

Fd,  of  r.Tn, 
•Mas«  Inv.  Ti .  38  I  3 
MliMial  4((*  Fund 

MlllUXi  ilH'OOIP  b'd. 
•IpIp  Flfcliooirt 


•U>niu”tfMi  Fd.  In*’.  4.3  Mvrt  r»,44  1.3. 8u 

*  (  F'liiuJ  <  *  Fapilxl  Gain*  OikI. 


Ovpt  siiixt'tTitPd  \vili)in  .1 

if  1.)  iniiHiItvs  iLittiit;  iht*  panI 

t;  WHS  tilt*  inil)i(M)  bond 

i.ssue  lit  llie  :»uv  ('nunont  (»f  Can¬ 
ada.  Bo»»ks  loi-  the  issue  were 
npened  hi  ^  a. in.  on  Thmsday, 
Nitveniber  and  were  closed 

“  at  9.15  (Ml  same  iTKtrning- 

Subscriptions  were  alloted  as 
3.3.48  3.>.3fi  follows;  jlob  million  of  2*4  per 
cent  6-tnonth  bonds,  due  June 
7]3i  «!o.3  million  of  2*4 

8.;»  8.01  jper  rent  <»ne-year  bonds,  due 

I3.4.S  13.73' Oecernuer  15th  1957. 

3.80  4.16  .  , 

7.38  7.7,1  Proceed.®  of  the  new  issue,  to- 

4.37  4. >8  geiher  wittt  other  cash  re.s(turce.s 

«.7i  10.49  IIjp  t>overnf)»ent.  will  be  used 
3xd  n  3 7  I  '  L  ( eftpinpti(ni  4»f  .U55(I.<MMI.0(M> 

«rto  fi.Hu  of  ^*4  iter  ceni  iHiud.s  maturing  on 
4,98  S.4.  neceinbei’  |5lh,  1956 

3.S  .31  ii.:»8  1»,»9  _ 


30..$ 


341 


Canadian  Quofafiont 
On  U.K.  Securities 


"Connie"  fo  Pay 
Increased  Exfro 


Gouernnteni, 

Municipal, 

and 

Corporation 

Securities 


Decl.ired  liy  direclurs  uf  C’uu- 
olidaled  Paiier  Corp.  I.td..  that  |  ^ 
.Siipplied  by  Kippen  A  <’o.  Inc.  an  "xlra  dividend  of  40  cents  a 
(  As  at  Tiic.sdav.  Dec.  4i  share  along  with  the  regular  quar-i 
$  $  dcriy  dividend  of  4  cents  on  capi- 

R„w  atrr  4.8.6  :6.2,6  stock  of  company  both  pay- 

Rfii.  .Aliiinmitim  7  2,6  .lanuary  .6  next  to  holders  of 

Bril.  Petrol  ...  I.6..60  ifi,;>,slrprord  Decemher  7. 

rourtaulfl.'  1.,60  4.00  On  .Inly  !6  of  this  year  the 

Dail.v  Mirroi  L.60  1.7,6  co.m.pan.v  oaid  an  extra  of  1,6  cents. 

Ford  of  England  ,5.60  1.7.6 'a.nd  on  .lanuary  16  an  extra  of  2.6 

Hawker  Sirtdeley  4.2,6  S.OO.eent?  The  reguig,.  quarterly  (livi- 

Hudson'.-  Bay  23. .60  24.,60iderid  rate  on  the  stock  wa«  raised 

Imp  Chemical?  4.3,6  4.60.  to  4  cents  from  25  cents  on  July 

Stewart  A:  Lloyds  6.25  7.00  i  18  last.  i 


Wt  hava  areeared  ■  survey  on 

"THE  TREND  OF  INTEREST  RATES" 

1 1948-1956) 

This  abould  be  of  inlcreit  to  oil  inveitori. 
Write  tor  a  copy. 

M<LB0D,Y0UN0eWEIR  &  CoMPAHY 

IMHfit 

50  King  Street  West  276  St.  James  Street  West 

Toronto  Montreal 

EMpire  4-0161  H Arbour  4261 

Ottown  Winnipeg  ((utdon  Hnmibon  Vonrouver 
Cnlgnty  Ktrirkener  Oinbec  New  York 


- "  » - ; — — 


Jl 


A  MEMBER 


OF 


THE 


BOWATER  ORGANIZATION 

TAKE  AI)VAMA(;E  OF 

PRE.sEiM  hi(;h  yields 


.Iff  ehilrnttintlin^l  ISnfg 


Tlirmigli  the  |M'e«eMl  offering  of  .i' j'V,  ( inrrinla. 
live  Keileeinahle  I’referred  .''harea  rvf  The 
Bowater  (  inrfKvratinn  of  North  America  Limited, 
(par  valne  $.>0  per  Share),  an  opporfnnilv  ia  pro- 
vided  to  invest  direclly  in  the  North  Arnenean 
operaliona  of  the  vast  "Bowater"  enterpriae.  one 
o(  the  laroesi  riiaiiiilactiirera  of  paper  in  the 
worlil.  and  cnrd-nllt  planning  expansion  in  hofh 
I  anarla  and  llie  I  ,S,  \, 

I  Ills  issue  is  evireinelv  allraclive  in  view  of 
the  tael  that  the  .>liares  are  being  nfl'ered  at  a 
disconni  ol  per  ,'i|iare,  thus  providing 

niinsnallv  good  iin-oiiie,  pavable  i|narlerlT,  while 
dividends  are  enlilleil  to  the  Jtl";,  income  tax 
allow  ance. 

Frifpj  f  17. 7.7  |>t*r  .Share  t<i  yieW 

.4  itiriiif  f,ill  HoNiih  trill  hr  fnntorrlrtl  npnn 

rrtfurti.  Fnr  rnni  rnirnrr  /ill  in  ant/  mail  thp  rmipnn  he/otP. 


Nesbtit,  Thomson 

AM)  COMPANY,  LIMITRI) 

.V6.6  .St.  Jamea  .Street  Weaf,  MON  TREAL.  Phone  HArhrtur  922t 

Un.^Tat>l.  qi'ray.r  ToarjsiTr*  ovtswa  SLtllLtP.*  t  nvony,  gjry, 
riTCBENta  wtvyTFEe,  atem*  S.L-KAIOO!*  CALGART 
tB.*IO-VTO«i  LrrRBRIOG*  Yi.vCnrveR  rjitTOSIA  lAINT  JO®t 
rerntaierns  iinucTn?*  ■tr.trtx  insT(6v  xtw 


J 


4  THE  FINANCIAL  TIMES.  DECEMBER  7,  1956 - 

Current  Loans  and  Deposits  •  \Uf«  hsarance 
Higher  at  End  of  October  P .C. 


Th.  (rM.h  c.,p.r.«.«  [DoTnmi'on  of  Conoc/o  Opens 

New  Office  in  Ottawa 


^  .  1  ,,  j  7  .  1  *  .«•  i  j  1  j  Toronto.  —  lif«*  insurance 

Current  loans  in  (  anada  total-  million  at  end  of  Scr>irmbei  and  ^  • 

line  .<5  222  million  as  at  end  of  millio.i  at  Octobrr  .'list  Iasi  P*'rcha<ed  by  Canadians  during 

^  i  til  *A/x  11  M  ^  j  voar.  October  amounted  to  $vt71.4  mil- 

Ortobfr.  iir  .W  million  fi-om  onri  •  h„  ,h»  ....hiir  hmh  ,  -  _ _  .....  ...... 


«  .  1.^  ,,  .  _  j  vpjif.  October  nmoimlod  to  $.171.4  mil- 

Ortobfr.  iir  .$P0  million  finm  onri  •  ....kii.. 

.  c..  .  w*  j  •TOO  —  ii-  r)p(x>sil.«  by  ihp  public,  both  ini'ip.isp  of  2.‘>  per  cent 

of  September  and  $7R0  million  savin?.®  and  commercial,  were  .  n  ,  u  in*»  .  i  .  t 

from  (iBure  a,<  at  October  .7lsi  higher  than  at  end  of  September.  Oclobei  19.1.4  .'a  e.  of 

last  rear  are  ,.hown  in  condtUon  'Saving.®  depo,®it.«  were  materially  $297.7  million  according  to  a 
Statement  of  Canadian  chartered  higher  than  at  same  period  la.st  compilation  by  the  I.ife  Insurance 
bank.®  relea.sed  by  Department  of  year  but  demand  depo.sits  were, Agency  Management  .Association. 
Fifianee,  Insured  mortgages,  at  *lil  million  lower.  Comparative  The  Canadian  I.ife  Insurance 
$471  million,  are  up  from  $44R. figures  follow:  Officers  .A.ssociation  reiMuts  that 


Oc«.  21st 

19.4$ 

Notes  and  Deposits  Rat.OtKi.DOO 

Government  Securities  2..i7,4. 000.000 

Other  Secitrities  I.. 779.000.000 

Ins  Mort  and  Hypothec-  471.000.000 

Call  and  Short  Loans  in  Can.  228.000.000 

Call  and  Short  I.oans  el.«ew're  341.000.000 


Current  Loans  in  Canada 
Current  l.oans  elsewhere 
Total  A.ssets 

Sailings  Deposit.®  8,098.000.000  8.020.000.000  .4.839.000.000  rose  from  $.40..4  millions  in  Oc- 

Ot.her  Public  Denosits  4.299.000.000  4.288.000.000  4.440.000.000  tuber  19.4.4  to  $83.1  millions  this 

Shareholders'  Squit.i  847.000.000  83 1  .OOn.iHk)  580.000.000  October. 

The  record  bv  provinces  of  the 

$20  Million  Drop  September  CmI 

Im  D..:u:»e.  Production  Off  hra.-kets  lOOOs  omitted*:  Alberta 

•  n  W  peg  OUllding  production  of  coal  in  Canada  J;*  ‘ I!!?' i 

-  during  month  of  September  to-  *e-'ec.>' 

Winnipeg.  Absence  this  rear  tailed  I.M0.3,“)2  ton.®,  a  decrease  of 

ef  twn  large  prn.ierts  comparable  j-'/;;;  ;‘2’  looi:  .Niiva"  Scotia  SSJW  <Sa.Sm; 

tc  the  •'os:  Office  and  the  Can-  Tthe  Dm  Ontario  $I23.a4i  ^ 

i(^a  r^mpnT  PUnt  of  U.«t  yea:,  min. on  niicpan  nf  Mward  Mand  <6.^8  •<8l8)»:  Quebec* 

eontintiesto.showinacompaii.son  For  the  fu.st  nine  monihs  o! 

ef  building  permit  values  for  the  production  output  .showed  an  .rjir-jli -ui,.*,  *’  *' 

htn  vears'  There  is  al.<o  a  drop  inerra.-e  of  atHuit  four  per  cent  '  _  ^ 

ef  nearly  $.3,000,000  in  dwelling  over  la.'t  veai.  Ihe  total  .standing  "  "  '  ** 

re’-mit  \aliies  from  la.st  year  and  at  10.298.(8)8  tons  against  9.9$.>.,i39.  fQTf  PrOVldfiS  NfiW  ” 

a  reduction  of  777  in  the  niimhe.  J.anded  imports  for  the  monih  ^  •  ivtimvj  i  v  j 

of  dwelling  permits.  The  decrea.sp  of  .September  were  20  per  cent  CavuSoa 

in  the  niimher  of  peimi's  i.ssued  a'ooxe  the  195.4  level  at  2.421.789  l6l6prinT  JClVICC 

may  he  generally  attributed  to  ions  again.®!  2.098.118.  and  for  the  _  I 

ru'*b  on  building  resulting  from  nine-month  period  weie  up  about  Ooening  of  this  new  oversea® 

♦he  increased  interest  rale  on  the  .same  e.\lent  at  17.128,002  tons  ,  ^ 

mnrtgage  money.  compared  with  14;}02,448.  telegraph  .service  from  Canada 

Tc  the  end  of  October  this  year  - - -  Douglas  F.  Bowi-.  COTC  presi- 


.4.222.000.000 

360.000.000 


Sept.  .IMh 
19.48 

‘e08's  ninilled 

820.000.00') 
2.6:44.000.000 
1., 399.000.000 
448,000,000 
261,000,00.) 
.369,000.000 
.4,1.32.000.000 
342.000.000 


Officers  .A.s.sociation  re|M>rt.s  that 
.  .  sales  of  new  ordinary  life  policies 

I  were  higher  in  all  provinces  ex- 
*  cP|>t  Prince  Edward  Island. 

8>8,000.000  Siile.s  of  ordinary  life  insurance 

3.467!oOO,000  October  totalled  ,$2!)8.3  inillion.s. 
1  !.327!oOo!o<M)  ‘'h  fi'om  $2.34.3  millions  in  October 
2.38.000.000  19.4.4.  Industrial  lif.'  sales  ainonnt- 
233,OOo!oOO  nri  •*)  *10.0  millions  in  October,  a 
2l3.000.000i4^''<*P  L'om  $13.9  millions  in  Ocln- 
4.442.000!«00lbpr  19.4.4. 

.188.000,fK8> '  Thfip  wait  n  Ihi*;**  increase  in 


1.7.104.000.000  1.7.008.000.000  12,619,000.000  new  ^roiip  life  in.siirance  which 


$20  Million  Drop 
In  W'peg  Building 


Octol)er  Gain  In 
C.N.R.  Earnings  ^ 

The  (.'anadian  National  Sv,stet 


M.  II.  iiregury  Willrlil  P.  liregory,  Q.C. 

Mr.  \V.  H.  Gregory.  Pre.siilcnl  and  Managing  DiiHCtm  of  I’lie 
Briti.sh  .Mortgage  ami  Trust  Corpoialion  of  Ontario.  Sti'iitforil, 
ha.s  announced  iii.s  retirement  as  .Managing  Director  to  be  eflcc- 
tive  .lansiary  I.st.  19.47.  lie  will  continue  to  act  as  fVcsidc";. 

The  Boaid  of  Director.®  has  appointed  Mi'.  WilfritI  P.  Grc  '.oiy. 
Q.C..  to  be  Managing  Director  of  llic  Corporation  from  the  above 
date.  He  is  the  .senior  partner  in  the  S'lratford  legal  firm  of 
Gregorv.  .Andci'son.  Fhgoet/.  and  Bell  and  is  al  presen*  Mavor  «>l 
the  City  of  .Sti  altord.  He  has  been  a  Director  of  Ihe  (\)rporalimi 
since  1*949;  is  a  Dii'cctor  and  Vice-president  of  .Amcrican-Marsii 
Pomp-s  (Canada*  Limited  and  Kist  Canada  Limited;  a  Director 
and  Secretary  of  Fischer  Bearing.®  Manufacturing  Limited  and 
Fram  Canada  Limited  am4  a  Governor  of  the  Stratford  .Shakes- 


•  ■  A  F  C  ;  reports  for  month’ nf  Oetnher'n 

'  ...  opcralmg  income  materialH 

Ottawa.  —  .4  tall.  slim.  I'nddc- While,  general  manager  and  di-  ^ 

faced  immaculately  dressed  rnanireclnr.  ''^''espnnd.r 

.sat  in  hi.®  .suite  in  the  Chateau  Asked  abmit  the  business  nf  hi®  month  of  last  year  al  .$9,n.47,0( 
Laurier  and  talked  business,  company  he  said  that  the  D  O.C,  as  com)>ared  with  $.3.6.43,000 
Scion  of  a  great  Canadian  family. 'had  been  g(*ing  ahead  about  10  an  increase  of  $.4,101,000.  Qp 
this  man  is  Henry  G.  Gonderham.  iper  cent  each  year  over  Ihe  ,'i  e-  ating  revenue.®  for  the  more 
(ire.sidcnt  of  the  Dominion  of;vloiis  one.  but  tlial  the  Otlaw.i  totalled  $70.9.31.00(1  and  were  ,$lf 
Canada  General  .Assurance  Com-  business  was  a  little  better  than  380.00(1  greater  than  Oetnher  19. 
pany.  .Associated  with  insurance  that.  .figure  of  $60..4,4 1 .000.  Expense 

for  sixty  years  and  with  whiskey'  la.ws,  rents,  etc.  were  moderate 

for  more  lhan  a  hundred.  Henry!  This  Gooderham  dynasty  lias  |iij.ii,'r  at  .$61,874,000  as  comparr 

(■(HHterham  is  llie  fifth  i  a  fer-  been  a  most  interesting  d<'Vclo(i-  vvith  $.48,K!)8.()00. 
tile  dyiia.sty  wliich  has  lieadeil'meiil.  The  company  got  off  lo  .i|  j.',,,.  ji-jponth  period  end 

|the  Dominion  of  Canada  Gener.il  good  slart  with  Sir  .lohn  A.  Mac-  gist.  19.46.  net  revenu 

.A.s.suraiice  Company.  The  fir.d  doiiiild  aceepting  tlie  fii  st  presi-  ji  ]  4!)’(i  (gg)'  ,han  r 

(iresideiil  Wa.s  Sir  John  A.  Mac-'deiie.v  In  l.'!!!7.  Then  George  K  ,•,,11  cspomiiii"  period  of  19,4,4 
donald,  m  IJ!«7  Goo.lcj  liam  look  ovit  from  PH'I  4, Igo.ooo  as  against  $32.69001 

sMIired  iii  n  beaiitihilly  oul.  to  IlMLi.  Nrxl  i-jinio  Sir  .Mbri  l  K.  f),,,.,  .,i in,,  ,  /n  #in,,oc  o 

|blue  pm  stripe  .suit  Mr.  GimkIc  - Gooderham  from  190.4  to  1932.  midei'  ivvicw  were  .$77  P"?  0 

liam  bears  the  family  reseiii-!  ||..  j,,  ^(||•^^  ^vas  followed  hy  ;u  $(>41 741  oott  as  * 

blance  in  his  trim  look,  his  suuare  George  H.  Gooderham  from  1932  isc-r -ic,!  iu>n  ' 

shoulders,  his  patrician  bearing,  to  1942.  Then  from  1942  to  M»40  . I,' 

He  c:sme  to  the  ca|>ital  to  o|>cn  eame  Ihivvard  D.  Gooderham.  4117  onn  al  s;60l  Sfii  rwui  a.  ^ 

.the  new  Ottawa  office  of  the  There  was  the  laUMf.  W.  Falcon- 

jraiiidly  e\|ianding  insurance  com  er  who  was  |>iesidei.t  for  a  year  0  1., 

mail.v  lie  heads.  It  has  .just  moved  before  his  death.  Then  the  Good-',,  .  " ' 
Ifidiii  its  old  quarters  in  the  Ot-|erham.s  resumed  the  presidenev  ,.haroe«  ^ ^ 

tawa  Klecirie  Building  to  1.  braiidt  with  Henry  G.  Gooderham.  the  J,"”' 

new  suite  in  the  Kent  Building.  presenl  incumbent.  ’ 

In  the  receiving  line  with  Prcsi-  it  .should  be  noted  that  Hem  y  ‘"I,  hasis  nf  fi 

dent  Goodcriiam  later  in  the  dav.  (Ps  son  Peter  is  alreadv  on  the  .■  V’"^. 

the  list  included  a  gala.xy  of  na-  direclorate.  '  „  "  loi  adoplion  in  19.n6  h.v  t 

tional  e.xeenlives.  Ilei  e  foi'  the  l>ei  ha|>s  tlic  most  iiitci csting  1  1  ans|)oi  t  C'nmmi.ssip 

opening  were  Douglas  Gooderluim  tiling  about  this  Gooderham  the 

Boss,  former  MP  hir  Toronto  .Si. |  Fifth  is  the  faet  that  he  owns  a  T - 

Paul  s:  l.eslei'  M.  Keacliie.  Pelei  case  of  pr«-wai'  CxiiKlorham  and  Rlfi  PrAfiram  Uapa 
S.  Gooderliam.  son  of  I’resideiil  VVorts  wliiskev.  ^'3  I  rOQlOlTI  MClG 

(looderliam.  Brigadier  Wilfrid.  ’|’in.  [larlv  m  Chlawa  was  :i  /-Ii*  C  *  ^ 

Mavor.  Lisle  Booke.  geimral  man-  sncce.ss  in  the  Kent  Budding,  hut  LITiGS  jGrVICG  vO. 


pearean  Festival  Foundation.  Mr.  Willrid  P.  Gregory,  Q.t.*  is  a  jager  and  director  .and  Krnest^W.  uncsi..  had  to  he  salislied  with 


.®on  of  .VIr.  W.  H.  Gregory. 


♦he  inrreased  interest  rale  on  the  same  e.xlent  at  17.126,002  tons 
♦nortgage  money.  compared  with  14.302,448. 


mortgage  money.  compared  with  14.302,4 

To  the  end  of  October  this  yeai  - - 

♦he  total  permits  i.ssued  in  Grea;-  n  n  A  *  L 
•r  Winnipeg  was  7.274  for  a  value  L.l  »l\.  UCTODGr 
ef  *81. .44.3, 1.44.  compared  wi:h  8  -  ^ 

?74  permits  for  .$.31,684,048  in  FarninflC  I  AU/Ar 
19.4,4  Dwelling  permits  were  3,-  LOWGl 

$47  for  a  value  of  $.33.2.42.099  la.®t  - 

year  obmpaj-pd  with  2.770  permits  Canadian  Pacific  B 
for  .$30. .4,38, 724  this  .vear.  :  efxirts  net  earnings 

Although  value  of  permi:s  in  whv  operations  for  mi 


Canadian  Pacific  Bailway  Co 
:  efxirts  net  earnings  from  rail¬ 
way  operations  for  month  of  O;-- 


fh.e  City  of  Winnipeg  w  as  down  moderately  lower  than  for  fal-iritv  enTbl'e® 'ilUr®  to  convei 

$11,000,000  from  ias’  vear.  other  me  <H,np  month  of  last  vear  at  b*  ♦  >u'ei 

lection,  of  the  metropolitan  .irea  iT^  compared  w*,;" ’.$.5!  ^^ipr'al  *pro:rd%.  a"\.u^ 

sho'ved  rons.derable  increase.®.  fi:t,V46.4.  Railway  revenue  ,0,  the  Uvelldhlug  h'anlm'f 

5  totp.  nrpii.v  nionth  wps  $5,225,262  lhan  ‘  ircpiv^d  HnrinE  the  calli 

riou'n’pd  p:  SP.-^IP.Pd.v  compa:rd  for  coi  rosponding  monih  $»i‘  Ir<1  ” 


|d#*nt  pointed  out.  rvill  provide  Ca-  j 
nadian  business  with  direct  tele-  1 
oiinter  conection  between  Inter-  ' 
national  'I'elex  siih.scribers  in 
many  paits  of  the  world.  I 

International  ’I'elex  permit® 
tv\s>-way  printed  conver.sations.  j 
.As  Mr.  Bowie  nut  it.  "This  new  j 
facility  enables  u.'ers  to  converse  la. 
in  prim  at  less  than  telephone 
rates  and  provides  a  typewritten 
record  of  evervthine  transmilled: 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

iVlisK  M.  I*.  ItoiK'hard.  (M..U. 


The  Oisobilify  Income  Clouse  ond  Woiver  of 
Premium 


iPef  Milk  Forms 
Canadian  Company 


Ii94(!  oi'  lalcf  G.ArW  rvc.  M,..,-  a  . 

_  I  _  I  _  _  w  )  ork  —  .Annoiincomenl 

I'rGak  EXDGndltUrGS  Cilie®  .SerMee  < 

rcdii  cApcnuiTures  ^ 

'Fnr  RT  Tolonlinno  ^  J*  r*  ^  expansion  program,  meli 

rui  D.v.  icicpiiuiic  Canadian  Company  "le  con.stiueiion  or  a  2n.nnft.bar) 

-  ,,,  ,  n  .  I'Ffinery  in  the  Torop 

....  I,,-.  ...  ,  .  11  loronlo:  Bel  Milk  Conqiany,  aica 

Ihc  B.C  .  ^  wliicli  has  its  head  office  in  .S:.|  \v  Alton  lone®  ,■(•11111130®'  Iia 

spend  a  reeord  $4n.()n().(l0 )  on  ex^  ^  the  reHnerv  ( 

,  pan.sion  and  improv<*im'nl  in  1P.»<  jii  i  u  ’  *  V  •  lotinriN  $ 

a.s  part  of  it®  three-vear  $1(1(1-  •'ub.Mdi.u.y  and  wil  begin  he  built  during  19.47  dt  a  eost 

OOO.OOt)  (^pansi(.,I  p,ogr.m.,  f(u^  ^  .$22.n()0.nnn  Company  , 

I9,46..47-.4.S  .  V*  ,  r  i  ,  ,  .  ,  a  multi-mill, 

This  is  anmmnce.l  bv  W.  -S.  m,.'' 

Bipe.s.  vice.p,  csi<lem  ami  general  '  .  (.tment  (‘.f  W  T  Ha,  d  ■.  a  -  I 

m.an.age,'.  who  reports  that  1946  I  .'""’  //Lx/,/  .f  o  .r ‘v, 

exiu'iidilui’t*^  alone  will  anioiiMt  D.  'V  ’  ^  diucloi  of  ftl  Milk  in  wosturn  Canada,  principallv 

r.j4riw?4  \  \  V  J  loiiMi  lo  (,„n|»any  •C;uiadH»  Uui.  Oflu-cs  .Mbcrta. 

-l..n0(M»nil  highe.'l  III  tiie  C(im-  „f  opeiatiim  'I  he  Canadian  development 

pany  .<  history  —  with  a  reco.'d  ,.  ju  i,,.  ,,,  . .  ,  7.  "’veiopment 

telephone  inv,ea®e  of  ttfOPP  ,n-  vt  M,  -  i®  . . .  the  '  *  " 

,  ^  .  I  .1  .1  iViiiK  1.  4»i))p,o)>  i.N  ino-  of  loo  paa.'-jon  pmuram  which  «  cvncr 

.®l.  umei, is.  voiiipare.l  w  ill,  the  p,'.-  .w  orld  s  la,'gesl  pia.duec  s  and  ed  to  ,a  q„i,  e  capita  snonmn- 

v  ,011s  revoi  d  of  2i.t>n  ,n  !).>.4.  disl,  ili,,io,-®  ..f  ■ooi  noo  luw.  l  apiiai  spendint 

,  .  ....  oi'i,  louio, .®  01  evapo,.,te(l  .md  .$,.)(,,n(Kl.(M»n  dining  Ihe  next  fi 

I’hi.s  year  ha.®  been  hy  far  me  ,„i|k  ^  leading  vear® 

huge®,  m  (.,u;_h,d,.,-.v.-  .®a,d  M,'.  dueer  of  fro/.en  fiint  uie.s.  Th-  *  The  Tma.nio  .efinerv  h 

I, pi.,  and  19.1.  will  lie  even  lug-  i-ompany  was  founded  in  Itlft.i '  as  , minted  mil.  will  he  desi'-ned 

ge.  He  pointed  mil  that  nean.v'  ,he  Helvetia  Milk  Condensing  marilv  to  proee.ss  western  Can 

.i.a.ntm  lelephimes  were  eon  verted,  Company  and  was  the  first  lo  di.an  crude  oil 
to  dial  operalum  during  19.46  and  pm  feci  a  proee.ss  fm  evaporated  Mr.  .lones  .®aid.  "populalion 

that  hi®  program  will  ront  nue  ,n,ik.  The  inventor  was  the  late  petroleum  eonsumplion  tre 


C'aWs  from  its  International  Telex  m  current  use.  in  force  wiHi  other  companie.c  pisctically  our  entire  l.oui.*;  Lat/rr.  father  of  the  present  have  herri  ri.'^inc  in  Canada  at 

-"-;]Boi'^eSsel"ice^Br^^  The  following  are  the  main'.aken  mto  -^..ration  _when,-- 


deuo’ed'a:  $9  .41  p',  98.4.  compared  fo^  cmri  espondTn.^  m.m^^  “**’' y", 'T. '■""‘B’'"-'*  "  in  iVlfO '  as  pointed  mil.  will  he  designed 

,vd*i  ,44.98.4. 7nn  for  las;  vear.  West  vea’  al  $44.399  416  a®  a-ainst  $39-  P'‘''‘'’d.  -l-pj,,  week  we  will  sliidv  details  come  a  total  of  .$.>lK).0n  monthly  is  ,7.  ' ;  )♦'’")><<,  mil  that  luanv  |h,.  Holvetia  Milk  Condensing  mai  ilv  to  prm  oss  western  Can 

K.idonan  shows  $3.414.1.3.3  against  ,7^*0,^  but  rail  ope.-atmg  ex-  „ m  of  the  Disability  Waiver' of  Bre-  the  maximum.  ,  .rOOn  leleph.mes  were  eonvmrte.l ,  Company  and  was  the  fust  Indian  crude  oil 

82.$1.4.n4n  for  19.44.  Transcona.  ,$2.-  penses  showed  a  still  -realer  Bowie  di.sclo.sed  that  although  Ih-  a  r.  ^  u  •  1  •  .  i  a  -  /  ■  1  ,  o  dial  opei  alum  dm  ing  I9.<h  and  poi  feci  a  proee.ss  lor  eva,mrated  Mr.  .Imies  said  "populalion 

749,783  this  year  against  -.i.8'2ft  ■  fncrea.se  at  $39,373,144  a.®  com-  i’'*”'!''*'’-''  "’ill  diretd  all  mium  and  Disability  Income  phe  amount  of  exi.simg  benefits  that  thi®  program  will  cent  nue  ,n,ik.  The  inventor  was  Ihe  late  petroleum  eonsumplion  tie 

440  la.st.  .A.s.sinihoja ' s  total  wa«  pared  with  $33.4.38  489.  calls  from  its  International  Telex  clauses  in  current  ii.se.  in  force  vviiti  other  companies  is."'”'*.  Piaetivally  our  entire  .■®y.®-  Louis  I.at'/.er.  father  of  the  present  have  heou  rising  in  Canada  ai 

$802.4.44  r-mpared  'w  ith  .$4:38.8.47  Xpt  earnings  from  sprvice''vvm' bV av  ail-  The  following  are  the  main  taken  into  consideration  when,  ^  The  products  rale  more  than  double  that  of  fi 

^r^nifaee  issued  more  dwell-  'im  ^  ^  because  calculating  ihe  above  H-ts.  ^  'The  company  had  .css  Iha-i 

Ir.I  permits  'han  any  oihe  mu-  were  maleriallv  ahead  of  figure  thiough  the  facilities  o'  ,n  most  clauses  of  this  type  there  .Amounts  of  Sickness  and  .Accid-  60, ()()()  automatic  telephone.®  11  United  States  and  plants  are  Ihe  fastest  growing  in  Nor 

n.cipality  in  Greater  Winnipeg,  for  the  .®ame  ixu  uid  last  vear  Ganad.an  ( i>m)nunica  lon.v  ^  sliglit  variations  in  ent  Benefits  are  counted  in  part  ' "o""  e  have  well  located  in  several  of  the  States  .America. 

Th*  total  va;  671  fo-  $7->33  4ni'l  h«  no  iin  at  «'S'4  iv*7  as  a-.iln®i  Canadian  National  releei  aphs  and  .0  ...  .u  1  «  .  ..  ■?*<*<>()(*•  he  said,  —  - -  - - - 

rpr  of  Wmnineg  vvirh  6f4  per-  shLoVIV  an  i^^ciease  of  l.-f-  In.surance  Corn-,  (iependmg  (..,  the  benefits  .they  . . .  „„  _ _ _ 

m.:*®  was  next,  but  showed  a  046.  Pad  revenues  for  the  9-  (»iit®et  the  .®ervice  will  be  n;,,,ies:  allow  pniticulaily  whether  m  not  progre,®.®  in  retlucing  its  wailing  .  ’  ®. 

♦r.arked  reduction  from,  the  194.4  month  period  were  higliei  nv  $4.9.-  ayaiUble  to  subscribei  s  in  Waiver  of  ureimnm  o  iv-  v"'ei'  «"•$'  .st>ort-lerm  dis-  li.®l  f>-»r  service,  the  geiierai  man-  _  __________ 

teta!  f<*  1.208.  We.-r  Kildonan  .®  7,46.444  than  for  conciponding  Montreal.  Ottawa.  'loronto.  .Win-  ^  ,  .  abililv.  '■aid  that  held  applival  ion®  Bi%  M 

dwell’ng  permit  value  '.vas  up  bv  period  ia<I  vear  al  $420,026,9.48  nil>**S  and  Vancouver,  and  vyill  he  ments  and  income  gianled  allei  been  reduced  from  11.274  at  I  P  I  -  I  I  A  AA 

mnr*  than  a  $1,000,000  and  Fo,-;  ..  bile  expense®  were  $44.3.41.398  1‘* '*lh<;r  pai'ts  of  (  anad.a  montlis  of  total  dl.s.ability.  '  \V4ien  a  dixubdily  claim  arise®,  ti,e  first  of  the  vear  to  .4.426  at  the  ||,  t*  IV.  KAA  P*  ■  I  &  uU. 


V  oihe  mu-  were  maler  allv  ahead  of  fi-ure  through  the  facilities  of  most  clauses  of  this  tvpe  there  .Amounts  of  Sickne.ss  and  .Accid-  60,000  automatic  telephone.'  II  United  Stat 

'r  Winnipeg,  for  the  .®ame  ‘  period  last  ve«>  *'®>  oolv  variations  in  ent  Benefits  are  counted  in  part  I';,’, h"'"  "*''"  '‘-fated  in  .s, 

1-  $7->33  40i'l  h«  no  on  at  «'S'4  O'*?  i«4  as  a-. In®,  Canadian  National  releei  aphs  and  .  -  ...  .u  1  «  .  ..  "ver  2  *0.000.  tie  said, 

ith  6l'4  per-  incieas^  of  $5.X.  R''"  Telephone  Co.  of  Canada.  At  different  Life  In.surance  Com-  depending  ,.n  the  benefits  they  Fomenting  on  tlie  companv's  p— _ 


several  of  the  States  .America. 


Ga-ry’s  ■was  nearly  dounled  '.O  high-l  at  $.386,999,474.  ■"  .  -  -  .  ih*.  .v..li..v  at  leieirucr  .■siioinn  or  maop  oi  me  •  •■■■  m.u  mai  iii.® 

*:,93L180.  A®.®, mho, a  s  number  - -  .b.  Ma  .nit.v  oo.icv  contract  .0  determine  the  ‘'b'  ciitwn  tf»  about  2..Sfl0 

M-as  npar]v  doijnlp  Tiai  <»f  i  I*  p  •  | l#*i national  rpl#*x  for  CJ'natla  6-5  if  normal  rnaliirity  ha.<  Ijv  the  •nd  of  th#*  vear  H#*  rx- 

1  =  ;t  vears  JaVGllll  rOriTlinQ  .another  public  service  being  pro-  ^.ccured  prior  lo  that  lime.  B'‘-vi.sions  of  the  vlaii.se.  Any  one  ^i, 

*  'vided  by  COTC  through  the  ti  an.®-  Ij/e  Insm  anve  Company  may  would  be  eliinmaied  bv  the  end  nf 

TB.  MOI'VTAIV  r.  I..  NGW  SubSldldrY  Atlantic  telephoni-  t)'sabilily  must  occiii  l>»*-  rtifferenl  vlim.ses  m  l9.->7, 

_  ,,  ^  ,  r.  I  ■  I'CT*  JUWalUiai  J  ramp  into  service  last  .septembei .  gq  j,,  respect  of  anv  "During  1948  our  lone  riisiam  e 

®  ha?:’  pe'^sr,s  ued  —  Canada^  he  .said,  had  P-'  i^ed  f(,r  he  pa.s  .  O.ie^  conditio.,  vv  hivl.  q.'Je  dialed  mole 

;*  $^8.6?4  ."hare,  unde,  the 'in.  ^C’anad.an  .lavelm  Ltd.,  .lonn  C.  ^  ^^/me  of  vv  h-h*'-  “’S-ct  of  any  >han  1  OOO.tH...  calls  direct  to  dis- 

ftmryfw’fi  stnrk  nntiAn  n’an  fo**  fill  -  DovU.  president,  announces.  the  new.  cable  .<une  of  ,  iiiu.^l  be  lidiil  and  not  piolud.  .\s  tanl  eoimiiumtie.s.  without  reuuir- 

»*.;:;’\Vn?o,eer  of  the  e,!mpam  formed  a  new  .subsidiary.  Julian  fur  bi.vk  a,®  .30  or  :..4  vears  ago,  mg  the  services  of  an  operator  at 

Md  Its  .subsidiaries,  '  Iron  Company  D'^'^^vare  Cor-  moa  •  Total  Di.sabihly  '  means  -such  ,,,,,,..  provided  that  dis-  “'e  vailed  point.®,  and  this  will 

Options  hav  e  been  gi  anled  to  '■'<*  develop  an  iron  ore  ‘  P  '.4  1^^^^^^^  invapacity  re.sull-  ,,rr,,,a,.enl  '.s  vve.l' m -‘^''‘1  .Vlr. 

frur  full  time  emplovees  nf  the  property  on  Lake  Julian.  20  miles  ‘bPttxi  ’  aoiiil.v  musi  oe  pe,  m.meni  a.®  w  ( ii  ■■.xjn,„er„,i.®  Umg  distance 

oompanv  on  an  additional  2.000  o-^'  th  of  Javelin's  mam  deposit  (  "oaha  and  ' ^  Bo")  <ll■'<‘•■■'♦’  ",  ‘".I'b.v  " as  ,„u.|,  -I'he  s(,ev, fied  period  ,l„r-| cirvi, us  were  a.Ided  to  our  net- 

lhares  at  $82.00  a  share,  exercis-  Wahiish  Lake  m  Labrador.  ‘  vvh.illy  prevents  Jie  liisured  from  |„„  q,. 'ability  must  Itave  vvork  iliii  ing  tlie  year,  .(ml  we  c\- 

«ble  over  a  ten  vear  PP''md.  't  ‘S  estimate(1  b.v  .-VD^  -■  .  -  engaging  m  any  part  of  the  dut(e.s  q...,,,  I  pcvl  lliat  the  li  al  fic  will  .®el  .■*  new , 

There  are  now  I..4n4.928  share®  the  potential  le.eive  in  the  a  „  u*  ,■  of  anv  occiiualion  and  Irom  per-  ci  u  ,  Record  of  approx  innately  1 1  .(MMl.OOC 

_  tetanrins  lulian  deposit  are  in  excess  of  subsidiary,  and  can  be  cimnected  "i  anv  octupaiion  ami  iiom  pn  |j  ,,„,nlli.s.  i  vomplelevl  vail.®  ' 

— -  '  -  -.  -'VIO  millmn  tons.  3'he  dpp.asit  -'■  '' ''h  »  ''h^.-t  rail  i®pbr'  '  forming  any  '.vork  vvhal.soever.  re.a.sonable  add.-i 

ne  pomleri  out.  within  the  Javelin  Negotiation.®  a i e  iinclpi  way  mp  -I'lip  c’ompaiiy  will  p.ay  a  .®(>eci-  ,  ,  ,  ...  ‘  .VIDNT'I.  IMHtT  I  K<''l'l4»\'s 

erncr^smn  iPsion  snd  ii*  closp  to  Dovl^  stall'd  with  ’R  foreign  .^icel  .  j  .  n  .*a  Doufll  {nefiiuun  i#*qiui#*<l  li>  i 

*hp  routp  of  thp  Wahush  I.rkp  gmup**  looking  to  predion  of  r  uuoiup  Rtx  w  i  tp  ^  |M»>Mb|p  li.^k  t$f  Inuf^-ici  m  liu  liu 

Railway  Co.  Ltd.,  also  a  Javelin  mill  on  thejulian  property  _  payment  of  each  premnim  rnBu*^  cal ..s-'~’ 

. . .  ~  _  dilp  aftpj  thP  end  of  the  sixlli  ,  .  ,,  /-nci.c  duu  t.j\  t(d* 

-  ■  -  -  - -  lJO|»hic  coii.spr|ueiKe.«.  i.^  well  lediun«  luci  .^cd  l>v  .1»2.T.>4  042  lo 

month  of  d,,®.ah.luy  and  as  h'-U  j,,  i.,.,',a.„|v  j,  a„v,me  *•>«  <«T78.4  trom  $.4.4.74.3.723  ,n  the 

Lf  LI*  ants  to  enp.y  the  pe:,ce  of  mind  “  '■'  «'inviall  . 

rilQnllQUfS  or  VwlfOriCrCQ  When  the  msuied  has  reacheo  about  by  having  prolev-  Collections  repre.-eiued  an  in- 

lie  age  of  6.4  years,  or  the  date  against  the  ha/.ards  of  total  crease  of  .$3.7.44,271  over  the  am- 
Hrenlr  on  winch  the  policy  matures  prio,  dming  lifetime  |,p  <.*bnt  of  $'41.9«9.4.42  collected  du,-- 

OQnlV  (JlOf  cmeilla  insured'®  6.4th  birthday,  ^,.|l  advi.sed  to  look  last  ycar.^ 

_ Compan.v  will  pay  the  sum  j„,,,  ||,p  benefits  Disability  Waiv-  i 

*  11  ■  assured  in  fuB  disitiarge  of  all  p,  „f  Bremium  and  Income  can' 

(In  thonsantf®  «f  doll.rl)  liab  luy  under  the  ,a,licy.  p,  „,j,  . . .  ■”  *  •*“  ' 

Montreal  .Nova  .Scotia  Toronto  ihe  Waiver  of  Bremium  .'.it'l  ,  .  „  ,  ,  ii„i  A.caii 

.  Dominion  Qj^abililv  Income  benefits  will  .  .  i  .1^^, 


®  soon  a«  pos.®ible. 

Ml.  Buwif  puinteti  oul  lhal  In* 


Javelin  Forming 
New  Subsidiary 


reference  .should  be  made  to  llie  enh  of  Ovlober  and  that  th.s 

policy  contract  lo  determine  the  '»*'  v}"  •"  T.SOO 

,  I  ,  by  tiie  end  of  the  year.  He  ex- 


J.  E. 


GRASETT 


&  CO. 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM^;  8-4781 

244  Boy  Street  —  Toronto 

-  Branch  ■ 

2881  Dundos  St.  W.  —  RO.  9-1167 


Highlights  of  Chartered 
Bank  Statements 


Maritime  Securities 


(In  thnnsantf®  <*f  dollar*) 

Montreal  .Nova  .Scot)a 


SficceU 

MATERIALS 
HANDLING . 


^  oor  Hnfpnlrhpr*  rnn 
hppp  in  rnrtsinnt  Irnirli 
tpilh  \nur  rttnhilp  erjiii pmrnt 
npprntnrt 


Tola!  n«posi)s  .  f 

I  19.4,4 

P  ih  Deposits  . f 


2.783,43.4 
2.796.174 
2  .489  032 
2..491,328 


Quirk  Assets 


I, ISO  to  Pub  . ) 


I, *’27  819 
1,7.30.78! 
2.489.032 
2.8.47.041 
.4.4.1 
8.4  1 


1.270.142 

1.192.967 

M76.143 

1.120.9:34 

1.07.4.18.4 
.489  889 
.474  9'28 
1.181,848 
1.141,940 
49  9 
,4ft  3 


1.340,984  not  reduce  any  other  benelils 
1.278.674  payable  under  the  policy.  Cash 
1  ■(-.«  inr  and  loan  values  increase  eiich 


In  making  pr,.vi.®,..n  for  long-  . . 

i^ijii  (li.N'abililv  Ihe  iiiusl  dxsii-  Ui«>.s  •  \** 


IL«I 
tj.f.  I 

l..(N)  18<b» 


aide  conlract  iS  the  one  vvliic.li  p.,,,  (  .s*,  .  t  i...,.,,  t 

offers  indemnity  for  the  complete  •■:i‘»('  I  iiliii'*  >' / .  l■lcl. 

KAnt^iii  rdtsl  Uo.  .  . 

f  mcRpncily  e\  eu  if  ihi.-;  K«Mern  4*,',  ,.iu. 


exiciid.s  Hirolighoiil  life. 


iLilitiix  Klire 

I  >l;u'i(iin#  l.tl*- 
j  .viRi  ilime  f*ai»fr  >'•< 
|Maiiliine  Sie**!  pto. 

l>i*.  t'oiiiiiiiin 

Mitiilifiie  'I>1.  I)  *I>1. 
IN). 

(VliMis  1.1(1.  (-omnian 


’  I  ,r»p  ns  .  J 

\'*l  Farning'  .  ^ 


1  2.46.108  r.,.„  incapacil.v  even  if  Ihi.s  kA,;.;,  Vp,  , 

1  213,604  ■''‘="'  ‘I'vidend®  are  l*a.''.'d'le.  Hirolighoul  life.  >,»’  “f' 

.  disabililv  or  no  disability.  _  _  _ 

It  ii*  D(*ssil)IP  to  add  IhP  Oix-  .  B  •!_!  I'URiilime  l*apfr  »'.« 

,b,i„,.  waiv-,  ..I  . . I..'."  vG£  fo  Build 

646.079  but  if  the  Di.sability  Income  NeW  LOOOrotOry  .(4i.i iiiuir  I'fi.  l  Tel.  i 

626.499  j,,  desired  boHi  the  Wauei  and  TokiiiIo:  Canadian  Ge  net  a  I 

1.260.689  Income  benefit®  mu.sl  he  a|)t)lied  Hl'-t'ti  ic  Co.  will  build  a  $1,0IH).0()() 

,  engineering  laboratory  at  its  .xhimhi-i  .sen  Pioit.  .v- 

1.0, 1. -02  for.  Monlhl.v  income  availalile  is  peiei-boeongb  plant.  .lame®  H*  ■Vie®  scons  'frusi  Co. 

.42.0  ■$I0'00  per  $1,000  of  insurance  ex-  Go®.®,  company  president,  told  the  ^  | ’’J" 

.48 .4  cept  on  Retirement  Inconi-  plnn®  BIft'trical  Club  of  Toronto.  (>„  4,, 

where  monthly  income  is  .$1()  (MI  la*)'-')*'-'.''  p 

.  uuncpjnrd  niainlv  with  Ihf  tech*  h.^h^ne^ 

47.4.827  P'’’’  income  at  maturil,v.,„i^.p,  ^,.,jvj,ips  of  the  company's  ..^ 

The  amount  of  the.®e  hcuefils'c.ipital  goods  liusiness.  la,.  ■  b' 


Can.  .Nat  nl*. 


granted  to  male  aptilic.'iiits  mav  ]  -Staff  wiH  numlier  .42  and  main  Roiiin  .ion*®  i  vvhiiman  pf.  -’a.iMi 
1  -.nr  /.t  O',  ,,/.,i  funclions  will  l>e  applied  1  esearDi,  ■‘j*"’''  ■''ei'viii'.  s' -'p  pid 

not  exceed  ■lO'^,  or  e.i.iiei'  income  ,1.  .S  k  is  si.n  l  .vtoniiiv.  "A 

after  taxes  ami  le.-aidle-®  of  development.  von-  s„.„.h.i.  m..,.  "A”  .  liM.'. 

after  taxes,  ami  ie.,aiuie-«  or  ii-s,,|i,„j,  y,„|  e,iiilr,il.  la.  ■  iv  «.;s 


Commerce  after  taxes,  and  regardle-s  of 


Total  nepn.®it«  . f 


B'lh  Depoeit® 


wish  BELL  a-WAV 

RADIOPHONE 

^L!e*  and  rnan-hoiiis  are  used 

witbniit  wa«te  when  RF.I.I,  2- 
TAY  RADIOrHONR  is  used 
fcetween  voiir  Hespalcher  and 
fork-lifts,  loading  Iriieks. 
Jeeps,  rranes.  elr. 

With  RK.I.I.  2'VT\V  R  \DIO. 
PHONF.  — at  with  o//  RKI.I. 
eom.miiniral ions  systems,  von 
have  no  expensive  equipment 
In  hoy,  repair  or  replace  when 
nipworn  or  outmoded,  1  nri  piiv 
nnir  Inr  the  xfnire! 

hv  not  let  RKI.I,  lake  care 
«(  all  voiir  rommiin  ica I  ion 
eeed*?  .lust  call  our  nearest 
Riisiness  OflFire  —  there's  no 
nhligation. 


Quirk  .Asset* 


I.iah  to  Pun. 


•N'et  Earn  ing' 


b,.'-  f  i 


W  Kmri 


■(artaaimoaifnfteB 
Tilaakans  Svosfrrt 


OF  CANADA 


Jmparial 

Provincial 

Royal 

,Ass*te  . 

t 

19.48 

887.40.4 

29.4..479 

. t 

19.45 

79.4,705 

277.212 

3.284.144 

7'ntal  n#spo,cit« 

f 

19,48 

BlO.lOa 

283.640 

'  1 

19,45 

7.40.622 

28.4..494 

3.082,220 

Puh.  D'^pocjt^ 

.t 

19.48 

268.624 

. f 

1 9.45 

708.869 

2.4.4.99.4 

2.80.4,807 

Quirk  .A.ss*ls 

! 

19.48 

.372009 

170.017 

1 

....  ^ 

19,45 

408,194 

183,017 

1,918.750 

|Liab.  lo  Pub.  . 

) 

. t 

19.48 

810.108 

288.214 

194.4 

781.98.4 

268.122 

3,1.33.228 

1  Ratio  %  ...  . 

( 

19.48 

1 

. / 

19.45 

.43.8 

608 

81. 3  > 

'  ■  Loans  .  , 

19.48 

4.4.9 

60.0 

"  1 

1945 

3,49.868 

108.387 

1, '344.49,4 

.V*t  Earning® 

\ 

19,48 

2,878 

710 

.  1 

) 

1945 

2.18,3 

.47.4 

10.358 

'  *  Including  fail 

1  Inan'  in 

CanadE 

i 

'ii  ‘ 

lia\ft  |»rB|tarp<l  a  r(*|n’iiil  of . . . 


Cnpian  nr»  tii'oilnhia  on  rotfiiPH 

W.  C.  Pilfield  &  Company,  Limited 

2:^5  jNmPA  Si.,  w.  MOM'RML  MA.  W| 


Mnnrtmn  .VaIrA  Jnhn  TwriAri 

f'mneestsrmr  A'p^p  Yterfe 


Royol  Bank  Manager  Takes  A  Look 
At  Shipyard’s  Work  In  Progress 

This  Royal  Bank  manager,  lottaled  in  an  Raslern  port 
city,  likes  t-o  hear  the  echoing  beat  of  the  rivetting 
hammers,  to  see  a  steel  hull  taking  .shape.  He  makes 
a  point  of  getting  away  from  his  desk,  now  and  then, 
for  a  closc-up  look  at  what’s  going  on  at  the  yards. ; 
It’s  part  of  liis  job. 

A.s  a  banker,  I  be  more  be  knows  about  the  key 
industries  in  liLs  area,  the  l)elter.  So  he  picks  up  all. 
the  facts  he  can  from  reading  refiorls,  and  talking 
to  jieople,  and  keeping  his  eyes  often. 

In  this  he  is  no  difl'erent  from  Royal  Bank  managers 
everywhere.  'I’hese  key  men  are  always  learning,  and 
putting  their  knowledge  to  u.se  in  the  service  of  their 
customers.  That  is  one  reason  why  the  Royal  Bank 
manager  stands  high  as  an  all-round  banking  expert 
—  and  why  the  Royal  is  today  Canada’s  large-st  hank. 

THE  ROYAL  BANK  OF  CANADA 

A  big  bank  serving  a  big  country 


k 


NAC  Survey  Sees  Further  I 
Growth  in  Newsprint  Demtind 

;Vnv)H  np^^•^•ptinl  pinrtuclion  in|iri  thp  yrar.  whilp  cnn.xiitnplion 
IS.ifi  nfill  :<3ain  I'pach  a  npw  ipporrijin  thrsp  coimtrip^  will  rpach  nrar- 
Ip'tI.  arcnrdinE  tn  thr  Npwsprinl  ly  fivp  millirin  tons.  Thp  Hiffpr- 
A'sonatinp  of  Canada  in  its  .siir-jpnce  hptwppn  pfodnction  and  .siip- 
'  p.v  IVpw.sprint  Data  "  Fnr’pl.v  i.s  madp  up  of  imports,  most 
'hf  Kipp  World  poiintrips.  thp  of  which  camp  from  Canada.  Since, 
As.-ociation  i  pporls.  production ;  19.50,  consumption  in  thesp  ovpi  - 

•  his  vpai  «  ill  total  almost  I2..5  'spas  coiintrips  will  havp  risen  hv . 
n'lll'on  Inn.',  up  fi.l  ppr  cent  ovpr  about  two  million  tons  and  it  is 

pointpd  nut  that  "thp  inerpasp  in 
Thp  runrnl  year  was  one  of  imports  from  Canada  will  account 

•  apiri  advance  both  in  North  Am-  for  .just  under  fiOO.OOO  tons  of  this 
'■•rica  and  abroad.  Production  in  Gain." 

f'anada  and  the  U.S  is  expected'  I.nokins  ahead  to  19.57  the  re- 
in  reach  nearly  R.2.5  million  Ions,  port  forpspes  a  continuation  of 
'IP  morp  than  half  a  million  tons  the  cuiTpnl  ri.sinG  world  trends, 
over  last  year.  The  Canadian  npGardinj;  U.S.  newsprint  requiip- 
new'prinl  mills,  with  an  cstim- i  ments,  the  report  states  "economic 
atpd  total  production  of  R..5  million  prospects  are  Generally  deemed 
tons,  n  ill  account  for  IllO.OnO  tons  to  be  favniirahlp.  Advertisine  nul- 
of  this  increase.  This  is  the  lays  can  be  expected  to  expand 
latGPst  Gain  in  output  since  1947  and  newspapers  will  share  in  this, 
when  thp  mills  were  iPcoverinG  continuinG  their  leading  po.'ition 


Seagram  Appointments 


'Dominion  Glass 
Reports  Wide 
Earnings  Gain 
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area  to  Gilry  .At  Gilry  this  line  which  tn  turn  extends  from  the 
will  tip  in  with  Rangeland  .lof-  Homeglen-Rimre.v  field  through 
fre  -  to  -  Gilry  -  to  -  Momeglen  -  Wpstero.sp.  Ronnie  Glen,  Wizard 
iRimrey  line  «  hich  was  completed  Cake,  Glen  Park  and  f.edttc  field* 
fpcentiy.  to  Edmonton.  Eeslimated  cost  of 

'  At  ttiinrey  the  line  will  join  the  Rangeland  line  was  not  dis- 
Texaco  Exploi'catioii  Co.'s  line  closed. 


from  wartime  curtailments. 


in  the  mass  media  field.' 


Consiimption  of  newsprint  in  F’or  the  year  19.57  as  a  whole 
the  U.S,  is  expected  to  rise  to  a  U.S,  consumption  is  projected  at 
npw  peak  of  6.9  million  tons.  7.1.50.000  tons,  up  2.50.000  tons  from 
Gaining  more  than  a  quarter  of  a  .the  19.56  e.stimate,  A  country-by-' 
million  tons  over  19.5.5  which  hadicountry  appraisal  al.so  indicates  a ' 
been  the  previous  high.  "During  marked  rise  in  overseas  Free  i 
19.56."  the  report  stales,  'the  rising  World  requirements  which  may' 
trend  of  U.S.  consumption  has fcach  .5. .5  million  tons.  Prospects: 
been  fully  sustained  by  new  sup-  of  increased  production  in  Canada  i 
ply  and.  in  addition,  supplies  have  and  elsewhere,  the  report  con- 1 
hcpp  available  to  permit  a  needed  eludes,  indicate  that  supply  will' 
rebuilding  of  slocks  from  their  be  adequate  to  meet  these  re- 
ahnormally  low  19.5.5  levels."  qiiirements.  • 

Shipments  to  Canadian  con-  The  survey  contains  detailed  - 
siimers  are  estimated  at  490,000  newsprint  statistics  for  all  coun- 
top'  for  19.56.  up  60.000  Inns  from  tries  and  the  chief  features  of 
last  year.  The  Canadian  news-  world  market  trends  are  illus - 
print  market  now  tanks  fifth  in  t'-ated  throughout  the  booklet  by 
the  world  and  its  rate  of  growth leharts  and  tables. 

ha'  been  unmatched  among  the  _  -  j 

mator  eonsuming  nations.  ^  /  /'*  f  ' 

Newsprint  production  in  the  Qf  (jPOWth  \ 

Free  World  countries,  other  than 

Canada  and  the  U.S.  is  expected  -  D  T  '  ■ 

to  reach  4.2  million  tons  in  19,56.  lemOina  i  ,Li»  I  ! 

a  n.'e  of  more  than  400,000  ton' 

I  .  !  ’Toronto;  --  .Net  earnings  after  ' 

Sn^ratnil  Plane  '’l'  charges  of  $l  million  --  de- 

,}nerdlDn  ridn^  nmding  upon  the  depreciation  . 

KUias  formula,  ba.sed  on  nil  depletion  i 

INGW  rr0|GCTS  nCrG  allowance  for  the  field,  to  be  | 

_  ‘used  —  for  Pembtna  Pipe  l-ine  < 

.  ,  ,  ,  ,  ,  ,  Ltd.  for  fiscal  year  ended  Novem-  , 

With  six  hotels  and  ,sub.'lanlial  ho,.  30th  last  are  forecast  bv  V 

wnership  in  this  country,  Shera-lj^^p,  p.-osident  and  gen-, 

ton  Corp.  of  America  considers  ,u„  ,.omnanv 


Falgar  .M.  Rronfman 


H.  (>>t,  (LA. 


The  appoiiitmeiil  i>l  l.ilgar  M.  Rronliiiaii  as  Treasurer,  II.  C.  Cox  as  Sei  rclarv  ami  Alan  .A.  Sharp 
as  .Assistant  .Sr'rrctary  ol  Distillers  (  ortKiralion-Scagrams  l.iniiled  «as  aiiiioiimeil  rccoiil ly  by  Samuel 
Broiitniaii,  President. 

.\lr.  Kdgar  Bronfnian  is  al-o  a  \  i<  e-Pre..ident  and  Dirci  tor  of  the  Compan\ . 

Mr.  Cox  joined  the  Company  in  1046  and  was  appointed  Comptroller  lor  the  Canadian  snb'idiarics 
of  n.C.-S.L.  in  1040.  In  lO.s  t,  he  was  appointed  .Assistant  Treasurer  of  the  parent  Company,  which  duties 
he  retains. 

Mr.  .Sharp  joined  the  Company  in  1044  and  was  named  .Assistant  .Secretary  for  the  Canadian  sub¬ 
sidiaries  ol  D.C.-S.I,.  in  lO.vS. 


Sheraton  Plans 
Ngw  Projects  Here 

With  six  hotels  and  siib.stanlial 


ABOUT  YOUR 
Firo  &  Cnsunlty 
INSURANCE 

By  Dnusr.  Weston 


I  Fiteal  ye«ri  enHert  :RMh 

I  ms  \ 

I  I  *  *  ' 

jOper.  Proru  .  .S.-!0:.04.S 

N'ci  Karafnci  . . 

I  Rarn.  an  C  om .  4.?>1 

[Work.  Capital  . 

ICurr.  Ratio  .  3.IS-1 

!  Increa.sed  sales  and  record  pio- 
duction  during  the  year  ate  re¬ 
flected  in  annual  repot  I  of  Do  n-  j 
■  inion  Glass  Co.  Ltd,  for  12  months 
lended  September  .lOth,  19.56  which 
jshows  marked  gains  both  in  op- 
'erating  profits  and  in  net  earn¬ 
ings  after  all  chaiges  as  com- 
I pared  with  preceding  fiscal  year. j 
Net  earnings  for  the  year  ere 
more  than  double  those  for  the 
fi.scal  period  ended  Septeniboi  ^ 
50th.  19.52,  when  they  aniouiited  to 
.Alan  A.  .'4harp  ,$1. 444, .596. 

j  Net  working  capital  at  cud  of 
as  Secreiai  v  and  Alan  .A.  Sharp  year  also  was  at  a  lu  w  peak  for^ 

as  aimoiiuced  recently  by  Samuel  the  company  and  was  more  diaii 

$I,7.50.000  higher  than  at  end  of 
'ompan\.  preceding  fiscal  year.  .Among  cui- 

,,  ,  /  .  rent  liabilities  receivables  ate 

llcr  lor  the  (  aiiaduu  Siib-idiarics  $470,000  higher  at  $4..545,- 

he  parent  (  ompany,  which  dm  ICS  2Tl  while  inventories  are  u|)  $1.- 

470.000  at  ,$6.540..529.  Curient  a'- 
.Secrclary  for  the  Canadian  siih-  sets  totalled  $17. .501. 686  as  com-, 

pared  with  $1.5..53.5..527  as  at  Sept-, 
jember  .50th.  19.5.5.  while  currrnf 

””  ~  ^  !l_|liabilities  were  only  moderately  r 

I  Ihigher  at  $5. .509. .542  as  compared  A 

Itiite  of  Montieal.  .said  in  an  ad-i^^ith  $.5. .506.668.  ^ 

dtps.',  ‘in  it'  most  eomplele  de-;  Director.'’  report  state'  that 
vplopmpnt,  a  man's  insurance  greater  demand  for  eo.Tipany's 
education  commcncps  on  the  pi'oduct.s  throughout  the  year  re- 

=  ,  ,  .a.  a  _  :  suited  in  a  nevv  record  for  sales 

day  he  enteis  the  business 

ends,  not  after  passing  his  ex-  (he  modernization  program  which 
aminations.  hut  only  on  the  day  has  been  carrier'  on  for  several 
he  goes  into  well-earned  retire-  years,  the  increased  capacit.v  of 


GORDON  K.  HALL 


Kakash 
ARTHUR  C.  .lEN.SEN 


SOUND  MONEY,  SOUND  PROSPERITY 
-QUESTION  “FOR  US  TO  DECIDE" 
B  OF  M  PRESIDENT  MAINTAINS 


the  plant  facilities  was  respon.'- 
ible  for  record  production.  These 
“To  meet  new  industrial  devel-  factors  combined,  it  is  pointed 


opments,  our  business  must  be  out,  contributed  laigcly  to  the 
in  a  constant  stale  of  evolution,  .substantial  increa.se  in  net  earn- 
...  .  J  ,  mgs  for  the  veai'.  , 

receptive  to  new  ideas  and  also 

,  ,  In  connection  with  the  increase 

m  varying  forms  of  cover,  .some  jneentories  shown  m  the  bal-: 
npw  snd  sti  ange.  which  may  ance  l  eport  slates  that  it  [ 


With  six  hotels  and  sub.slanlial  (,r|.  3nth  last  ai  e  forecast  bv  Whof  the  InSUronce  Institute  MeonS  tO  the  Fil'e  iiRPniiity.  In.sur-.  was  due  to  the  necessity  foi  pro- 

wnership  'n  »hts  countr.y,  Shcra-'j^^^p,  D. ance  i'  -'"'ch  an  intricate,  highly  'iding  adequate  .service  to  com- 

ton  Corp^  of  Amcnea  consider,'  p,^,  n,anagp,.  „f  ,he  companv.  COSUOlty  insurance  BuSmeSS  Itechnical  business  that  one  can-  cu.stomers  in  the  face  of 

Itself  as  bring  onr-third  C  anadian  jTai.ninn,  before  ?I1  charees  for  ,  llecbnical  bu.  me. .  that  one  <•»", expanding  sale.«. 

F.rnes-t  Henderson,  piesidont.  told  ,hp  year,  he  .said  in  a  pre';.'  con-  f'"'C"'ord  to  "Careers  mICanada.  'The  dinner  was  well  at-  not  succeed  without  .some  spe-  expenditures,  report 

;;pthrTMn£  of  financing  and  biisi-  fpippcp  hrrr.  will  amount  to  ap-  In.-iuiancp  ”.  publishod  by  thoilondod  by  insuiancp  personnel,  cial  academic  qualifications,  say.'-,  again  weic  .'lubsianljal  at 


SoneT.'r'irp.imL'i  Gordon  Boll  Discusses  Role  of  Bonks 

oi.l,  conCribiil.d  l.i.Hy  In  II..  Moncv'  PtlOSC 

substantial  mcrea.se  in  net  earn-  _ _ _ ' 

mgs  for  the  yeai-.  , 

In  connection  with  the  increase  GENERAL  MANAGER,  ARTHUR  JENSEN,  PRESENTS 
ance7."eet%pm7.s,a;es‘T^  STRONG  STATEMENT  -  REPORTS  LOANS  HIGHEST 
was  due  to  the  necessity  for  pro-j  IN  B  OF  M  HISTORY  REFLECTING  TEMPO 

nlmv'li  ous?omcV"^^^^  OF  CANADIAN  BUSINESS  DURING  1956 


«.'  men  at  a  luncheon  during  pi-oximatcly  .$5  mi'ii 


the  past  week  to  mark  the  initial  p^,.  fjj-cai  ypa,-  ended  Novem-  f.  p,,|iph  pp^^  ,hp  insurance 
day  nf  trading  m  the  com.mon|hp,.  3010  19,W.  fir.sl  year  of  opera-, ^  L  .  In.  uiance 


Prinectonian  .Arthur  C.|  ranging  from  l  elalively  young  There  is  no  gicater  ci  ior  com-  $1,190,499.  With  the  continuing 


Looking:  to  tho  dov elopment  of  the  (’.Anadian  economy 
tltToiiyh  the  m  xt  (luaiteT-ceiitiiiy.  (iordon  R.  Rail,  pre.'si- 


mrn  tn  men  grown  old  in  the  milled  than  foi  one  tn  think  that  Ki'ow'lh  in  demand  foi  company  ■'  fjppf  of  the  Ratlk  ol  Montreal,  t  oft  .'Sf*e.>.  the  outcome  in  thft 


Tia(iln2  in  inP  f 'Om'TTl  on  1 ^  *10 1  hlQ^^fii’cfvPurrAfrtfTF'i’ji*  *  ou/tH  i  i  r*  I  c  it  i  <  rvo  intodmilfui’lhO!''  t*i  i*  i  i  •  <<  i 

lock  ef  the  corporation  on  the  ,jpn  ’  Pemhiiia  Pipe  Line  reported ' .set vice  of  then-  companies.  Some  on  l.hc  day  he  oblams  a  '^'P'nnna,  slcp.s  in  the  pro’giam  of  tt'hich  (  aiiadlatis  a.'s  a  whole  exerci.'se^^  arlapta- 

Monlrral  and  Toronto  Stock  Ex-  ^pi  earnings  nf  $416,626.  equal  to  "most  men.  when  asked  to  con-  of  those  present  could  remember  from  ih  s  or  any  other  Institute.  |-r,f,()p,,njy3t|on  and  expansion  arc  bilitv  and  modeTatioil  at  tinie.s  like  the  pre.sient.’* 


on  outstanding  .cirler  insurance  as  a  career,  think  when  coverages  which  today  are  that  he  has  reached  the  summiliunder  study. 


I'hen  .Sheraton  hotels  will  stretch  fnmmnn  stnek  ...  j  i 

fro.m  coast  to  coast  in  Canada  as  SimpanyT  tariff.'.  Mi.  Scotl"^"''’'^''’''’''''  exclu.si  vely  of  I  taken  for  granted  were  not  even  of  his  insurance  education.  It 

they  do  now  in  the  United  Slates,  said,  are  roughly  based  on  an  insurance  .salesman;  and  if  thought  of.  should  he  but  the  beginning. 

Tl  would  be  premature,  he  said,  ppp  pppi  return  on  investment!  the  individual  is  not  interested  m  .Aviation  insurance  is  a  good  merely  opening  the  door  to  wider 

to  he  specific  with  legaid  to  ex-  p,\’cr  a  2n-year  life  of  the  Pembina  .selling,  he  give.s  the  matter  no  example.  Less  than  60  years  ago  knowledge  which  lies  beyond." 


to  he  spoctfic  with  regard  to  ox-  „^,p,.  3  2n-year  life  of  the  Pembina  .spjiing.  he  give.s  the  matter  no  example.  Less  than  60  years  ago 
pansion  plans  of  corporation  in  oilfield  ..  ,  ■ 

Canada,  but  he  pointed  to  the  T^p  company's  total  investment .  thought.'  there  was  only  one  airplane  in 

''homing  Wo.'trrn  provinces,  which  1  j,,  growing  with  expansion  of  the'  Whal  other  caieors  are  open  in  the  world  and  it  certainl.v  was 
''f^^er  interesting  possi-  Ppmbina  field,  said  Mr.  Scott,  and  insurance?  Charles  W.  Dow.  presi-  not  covered  by  insurance.  Today. 


New  Pipe  Line  For 
The  Alberta  Field 


Speaking  todav  tiefore  B  of  M*?* - - 

Ishaieholdcrs  at  their  159th  fnnualL'iJoctinn  of  a  bank  and  if  is  with 
imeeling,  Mr.  Ball  suggc-slcd  UiMli o.spect  to  its  role  as  a  lender  lhat 
Canada  s  national  production  in  j  p3,^  sav,  with  some  pi  'dc,  that 
I '.980,  "expressed  in  physical  term.s|,r,e  gank  of  Montreal  ha.s  added 
ior  in  dollar.'  of  con.'tant  purchas-  p.  jj,  .stature  and  its  service  to 


it."  there  was  only  one  airplane  in  j  ❖  ❖  <•  I  _  ’ 

careers  are  open  in  the  world  and  it  certainl.v  wasj  Today  there  is  a  great  demand  (^•3ig3,v  —  Rangeland  Pipe  I-inesi 


•ng  power,  may  well  stagger  the 
in. agination." 


liic  communitv  during  the  past 
.'■ear.  despite  the  fact  that  the  lo- 


Empha.'i/ing  that  sound  money  tal.s  at  the  foot  of  its  balance  .sheet 


gjlhwav'' h"o'ter''^pranned^  of  The  Equitable  Life  A'-‘the  highest  valued  aii  ci  aft  in- .  virtua lly  every  field  of  business  of  Hud.son's  Ba.v  Oil  &  .Ga'  Co. , '""3  p^.'; 

r  H  ■  ^vcstnwnl  *  'a^oiher  SXOm.L  to  ‘-'"'ance  .Society,  third  largest  in-  sured  is  worth  .$7..5nn.000  and.  be-  3nd  indu.stry.  The  insurance  field  '^^ber^rc'omse.wX'n^T^ 

Sheraton  Corp.  president  .said.„$,s,nn0.ron  wilt  he'  made  over  thesurance  firm  in  the  U  .S..  speak-  cause  of  it,'  size,  weight  and  j.s  certainly  no  exception,  .And  the  '  dio.suiiii 


for  mefi  —  and  for  women  in  Ltd.,  a  wholly-owned  subsidiaiy  pro.spciity  go  hand  in  liavc,  perforce,  scarcel.v  changed.” 

virtuallv  everv  field  of  business  of  Hud.son's  Bay  Oil  &  .Ca'  ..uccossful  economy,  the,,  ,,  ,,  ,.  . 


as  received  enticing  offers  vear.“  '  '  * 

financial  aid  to  hiiild  hotels  from  foe'  Pemhiiia  field  il.self  now 


ling  befoi'e  a  college  career  panel,  .speed,  demands  millions  of  dol-  f\ppr,ritinities  available  in  the  in-  Sundre  area  to  Gilry. 


Ltd  .  has  obtained  permission  from  ppp^j^jent  .said:  "V/e  can  have  that  '  ^  ‘  *  *''**''  "" 

the  .Alberta  Con.servation  Board  to,  ^  ,.p3l  p,o.spci  it  v.  and  wel  Turning  tn  the  problem  of 

build  an  oil  pipeline  from  the  p^.,^  jho.se  dollars  of  constant  Cghting  ■  resurgent  inflation,"'  th* 


power,  if  wo  so  desire,  rnesidcnl  saw  it  as  a  battle  that 


2PPP|.ppppp,5  _  nr„35iv  .  r'p  .p'^ahip  "^rp.! ! eompany  offered  lais  of  liability  in.siirance  as  pro-  .surance  business,  and  the  re-j  g  will  be  the  second  pipeline  Or,  if  we  prefer  ‘o  let  prices  rip  could  be  won  neither  quickly  nor 

‘and  Turkey,  and  thaV^p^p/Vr*  l^lon.OOO.OOft  barrels  of, '.full-itme  p,ofps.sional  employ-  lection  against  its  po.ssible  dam-awards,  both  material  and  T '’d^'too- ''mneh^r,^"  ou^ 


■vpr.sea'  governments  -  notably  e.stimated  recoverable  re-'’""  n,.-  ...  ,r-,  r , 

t'-ermany  and  Turkey',  and  that '-^pppp,  of  t  OOO.OOO.flOft  barrels  ofi '  full-lime  piofes.sional  employ-  lection  against 
iS  compan.'v  'I'as  seriously  con-  pj|  ,.|o.,p  ,0  one-third  of  the  re-  ment  to  mathematicians,  engi-  age  capabilities 

^^ermg  .'tich  international  expan-  poverable  oil  reserves  now  proven  ^pp,,,  social  .scientists,  lawyeis.!  ❖ 

Ganadian  and  .American  dot-  y''p'3,'."3^o '^t'hp  Pcnibina  field  P"hliv  health  officials.^  The  aim  of  th^ 


late  as  sati.sfying  as  any  that  can 


Mississippian  formation  oilfields  t-.,  rio  too  'nuich  too  quickly,  we  saio.  against  which  the  opposing 
in  the  Sundre  area  of  .Alberta,  60  030  have  a  different  kind  of  pro.'-  n  i’ccs  must  above  all  be  manoen- 


'  '  coverable  oil  reseiwes  now  proven  neers.  .social  scientists,  lawyeis,  <>  ❖  <•  Op  found  in  any  other  profession,  ^jjpj  northwest  of  Calgary,  Cre-  peritv,  iniicn  larger  in  dollois.  but  'crable.  and  all  in  'hr  community 

ladian  and  .American  dot-  ^o^fhe"  Pemhina  field  s'chiteol.'.  public  health  officials.'  The  aim  of  the  Insurance  Insti-  Insurance  is  not  the  dry  routine  mona  Pipe  Lines  Ltd.,  a  subsidiary  1.,  dollars  of  nuich  smaller  value,  had  a  rc.sponsibihtv  in  the  f'Sht. 

he  pointed  out.  'arc  two  pYfT'producing  wells,  today  it  anri  those  trained  in  personnel,  Uile  of  Montreal-anri  the  aim  of  that  many  people  believe  it  to  of  Home  Co^  ^  is  tor  us  to  decide  which  find^‘cl‘cdU^es^read^v  a^ 

'forfr"  ih^T  now;arivertising.  public  relations,  gov-  »I1  insurance  institutes  —  Is  to  pe.  For  one  with  a  little  imagin-  ''‘^es  ‘  pi o>pci  it>  and  which  ^uifl  |.,p  would  wish 

today  and  it  i5  obvious  that  _ _ _  •> /ion  xttg»iic  ...  ,  ..  pioduclion  at  Calga‘y.  of  dolKirs  we  want  in  the  next  12  ^  4U«  _ _ i  r  i 


thp  hardest  cunmeips  in  the  , _  i  enn  ^ 

f  .arAHit*  Fh''  ' ntlO.  and  a  yeat  ii om  now 

ther  counlries  would  ,sUk  3^,.  will  •'lave  an  expected  2  400  xvells  .^^pn,  apfi  ,.p3i  pjjtate."  educate  insurance  personnel  .so  at, on— and  the  insurance  vom-  "jne  will  lie  in  “!,,‘"/praiid '^in'thc^u'xl  W "vciu.v'  appreciate  the  need  for 

roTcTcnM'n  [hcir-ounTric^^^^  the  panic.',  along  with  a  great  Sundre  output  with  th^  Shareholders  al  the  .sanie  n.ccl-  l/'^dji,^  ht"\spcnlng\rnr7^ 

^  !n  ihT  em,  sr.  tP  M'"-  Scotl.  Outlining  of  the  field; careers  in  life  in.'urance.  But  his  public.  It  is  an  a.s.'ocialion  that  other  busine.sse.',  can  certainly  ,,,g  heard  Arthur  C  .Icn.'.ii,  vice-  eordingly,  even  if  it  means  .some 

in  which  .Sheraton  ha.^  owned  its  i-*'  '^a.y.  however  xvilh '  remark.'  al.'O  held  true  for  prop-  is  formally  set  up  or  established  n.se  people  w  ith  imagination-  project  calls  for !  ''Vv .'acrificc.  Employee.',  in 

Canadian  hotel  pi  opei  tie.s.  more  "pw'  •'tinger.'i  being  rit.'covered  to  y3,.,altv  in.'urance.  In-  by  per.sons  in  in.'urance  to  pro-t.nere  i.«  romance  and  Slamoun  oiilcs  of  2HL -inch  pipe  fniin  ^ relations  with  omployrm 

’r”"n^iZZn^r  r"4mer!;::!  nu^kcgr";:^;";^"'  ""^isui.ncc.  a  business  with  a  5.000-  vide  essent.al  edneationa,  facii-  „  is  not  generally  realized  that  the  j^m4heni_ tip_of  jhe_Snndre a-^h- 

CovoovaUnn  n  'Throiighput  in  the  company's  year  history  behind  it,  i.«  .'t ill  Hies  to  be  shared  in  common  by  the  insurance  indu.stry  was  among  :the  billion-dollar  iiiark  for  the  ;|.e  limit,'  of  the  real  gain.'  that 

motT  tlian  $15,000,000  a  vear  in  H’-'ndi  trunk  line  70  miles  tn  Ed-  growing  and  thei  e  appear  s  to  it.'  members,  for  the  main  pur-  the  first  to  turn  to  automation  to  -  ears  ago  a  Pai  i.s  department  store  fir.st  time  in  the  hi.'tory  of  C  an-  ,  achieved  from  higher  prn- 

Csnada  on  goods  and  services,  monlon  has  averaged  114,000  har-  sight  for  its  ex-  pose  of  raising  the  .standard  of  sored  up  office  procedures,  w  as  gutted  by  fire:  ninety-one  in-  ada  .'  .'Cnioi  inanci.i  lii.'ti  ution.  dnytir  py.  .And  it  goes  W'ithnul  .say- 


has  l.fiOO.  and  a  year  from  now larivrrtising.  public  rplalion.«.  fiov-  f*'l  insiiiancp  in.-iiiiutrs  —  is  to  pe.  For  one  with  a  Htlle  imagin-  -t  on  at  C' 

will  have  an  expected  2  400  wmlls.  p|,^^p^,  ,.p3l  ^3,315."  educate  insurance  personnel  so  31, on— and  the  insurance  voin- 

rbout"5*00o''^ioducer.s"  acemding  ■'<P«’aking  of' that  they  may  best  serve  the  p^nie.',  along  with  a  great  many  Sundre  oiaput 

10  Mr  ‘ki  oti  Oiitlinino  of  the  fielri  careers  in  life  in.'urance.  But  his  public.  It  is  an  as.'ocialion  that  other  busine.sse.',  can  certainly  Mountain  a  n  d 


to  be  spent  in  Iheii  countrie.'.'  ,,,  lyi.-  Soott  Outlinin<>  of  the  fielri  career.'  in  life  in.'urance.  But  his  public.  It  is  an  as.'ocialion  that  other  busine.sse.',  can  certainly 

In  thr  course  f>f  the  seven  vchj’s  *’  v-zutinitu^  xn 

n  which  .Sheraton  ha.'  owned  its  ''uder  way.  however  with  ipmark.'  also  held  true  for  prop-  is  formally  set  up  01  established  use  people  with  imagination— 

Canadian  hotel  properties,  more  new  lingei.'i  being  rii.'Coveied  ''^.p|.,y  a^d  casualt.v  in.'iirance.  In-  b.v  persons  in  in.'ui  ance  to  pro-  t.here  i.'  mmance  and  glamour. 


More  than  90  rents  of  every  dol-  rels  per  day  this  year  compared 
lar  received  in  Canada  is  spent  in  with  40.000  barrels  dail.v  in  the  pan.'ion. 

Canada."  Mr.  Henderson  said,  first  vear  of  operation.  .Average;  We  thought  of  this 


insurance  education  so  that  ihei  No  one  was  more  vitallv  in-  si. ranee  companic.s  in  coimtfics  on 
lecenllv  princiiplr.s  and  practices  of  the  Icrcstcd  in  the  struggle  to  save  fxerv  continent  xvere  involved  in 


Alore  than  2.5"-  of  our  eompany'.'  throughput  next  year  is  expect- \vhen  xve  attended  the  annuaU  hiisine.s.s  ran  be  learned  by  all  the  Flying  Enterprise  than  in-  settling  the  claim 


annual  advertising  budget  jsspenl  ed  tn  he  12.5.000  to  1,50.000  harrclsl^j^^^^,  Institute  interested 

en  promoting  Canada  and  .Shera-  daily,  and  i.s  expeeled  to  reach'  ,  ji  inmne 

tor,  hotels  'in  Canada  to  the  an  axe, age  of  1,50.000  harrels  dailypf  "'hifh  1'  as, 'ociatedl  -lame' 

American  piiblie "  a  x-ear  from  now.  'vtth  the  Insura.nee  Institute  of  president 


uig  record  total  loans,  vviin  com-  iso  ua\’c  a  respousihility  to  keep 
mcicial  and  other  loaii.s  pa.'siiig  ('emiuid.'  foi  higher  pav  within 
the  billion-dollar  iiiaik  for  the  ;|.p  limit.'  of  the  real  gain.'  that 
.''ir.'t  time  in  the  hi.'tor.v  of  C  an-  ,  3,,  pp  achieved  from  higher  pro- 
ada  s  .senior  financial  institution,  ductivit.v.  .And  it  goes  w'ithoiil  .say- 
Shadow-  of  Inflation  v*.  |i"S  'hat  governments  at  all  level* 

Siib.stance  of  Real  Growth  -'hoiild  not  press  their  claims  on 
national  resource.'  at  a  time  of 
Mr.  Ball  exfiressed  the  belief  rxces'ix'e  demand." 
that  a  con.'irieiable  oar,  of  the  . 


anee  companie.'  all  ovmr  the  Instiranee  is  .Xy^r'can^  f^^neral  .Manager's  Addres. 


. . .  i  •  u  4  U  #  :  -  ^  (im  IH I  \  rt  mr  1 1I  V  rt  I  i  O**.*  •  ‘ 

.]r.(  MontrF'?!.  ivhjch  ir  a.^socialcd;  RicharHson.  n  foimp?'  orld  The  insurance  industry  those  vvho  #'ntpr  me  pi  o  ..  ”<~i,tput  of  sood.s  and  services  thi.s  Arthur  (*.  Jcn.sen.  in  prc-sentin^ 

'Vtth  the  Insura.nee  Institute  of  president  of  the  Insurance  lnst.i-‘*i  anscends  national  border.';  a  few  hut  the  ■  l  ew'ai-ds  are  xvnrthxvhile.  yp^,.  ^,3^^  i  ppi  p.sented  -the  .'hadoxx'  the  B  of  M  s  1.59th  annual  state- 
__ — ^ - - ' - - L._ - - - -  '•  |of  inflation  rather  than  the  .sub-  ment,  reported  that,  after  setting 


! stance  of  real  groxvth.'’ 


aside  .$7.79.5,060  fo  ■  ineome  taxes. 


CANADIAN  BUSINESS  INDEX 

(Sn§irrt>;  nomhiintt  Riirmti  0/  .X«#i/i»fiVj.  nnfesi  othrrtvit0  ititlirnlrH ) 


£  ATOM'S 
FMQ  Shop 


r  —  - — — — ’ 

WEEKLY  statistics 

19.55 

19,56 

ITEM 

Nov, 

Yr.  4o 

!  .Nov. 

.Nov. 

Nov. 

Vr,  to 

1; 

date 

.5 

10 

17 

date 

Dept.  Store  Sales— %  change  over  '55 

5.616  j 

4.7 

0.7 

--  4  2 

Carloadings  ffhnus.)  (1)  . 

80  4 

91.1 

85.6 

8:)  7 

5.9;H 

Vi.sjble  Supply  Can.  Wheat  (mil.  bash.) 

(2) 

567.0 

1 

548.6 

5.50.4 

349.7 

Bond  Sales  (millions  of  $)  (5)  . 

660 

6.025 

229.0 

6.54.3 

;(:t4.7 

8.267 

Can,  &  Can.  Guaranteed  Issues . 

60.0 

4.945  , 

115,0 

6:t7.0 

298.0 

6  675 

Treasury  Bills  . 

60.0 

4  25(1 

115.0 

1 1 5.0 

115.0 

Bonds  . 

695.0  ' 

522.0 

185.0 

1.010 

P'ovincial.'  &  Provincial  Guaranteed 

347  1 

•ifi.A 

496  7 

Municipals  . 

2.9 

266.6  1 

5.9 

.t.4 

0.7 

274  1 

Corporations  . 

4.9 

464.4  j 

.55,5 

10.5 

56.(1 

821.5 

Canaria  Payable  . 

68.0 

5.955  1 

220  0 

654.0 

.5.'(4.7 

7.660 

U.S.  Payable  . 

. i 

67.6  1 

8..5 

406  8 

NOTES 

(It  '55  data  for  Nov.  21:  56  data 

for 

Nox-.  7. 

14.  21 

<2*  '5.'  data  .  Ifi:  ’iSfi  Hata 

for 

Ocl.  51. 

Xox  7, 

14 

(.*$»  '.A,i  rlata  fni  2R:  data 

for 

.\'ov.  12. 

19.  '26 

‘.^nuiTr;  A.  K.  Ainu's. 

I 

.  _ 

Pointing  to  the  official  price  in-:"f’‘  profits  amounted  to  .$45.97.5,940. 
dice.s,  xvhich,  after  remamingi^"^  thi.s.  $1. 200. 000  xvas  paid 

.'table  for  several  vears,  havel'"  shareholder.s  a.s  dividends.  Thi$ 
'hown  ru'es  in  recent  months  at  pquivalent  to  $I  60  a  share. 

Doth  Uie  xvholc.'iile  an.l  retail  ‘•'ent.s  a  share  higher  than  th* 

|,"vels.  Ml'.  Ball  .said.  "In  short,  previou.s  year. 

overt  inflation,  to  which  1  could  Af‘';r  payment.'  of  dividend.', 

infer  on  this  occasion  a  xx'ai  ago  .Jen.'cn  .said.  .$’.77.5.940.  had 

'a'  onlx  a  potential  Itircai,  1  iini.-l  added  to  undivided  profits. 


noxv  iciHiil  as  a  icalily.  ^ 

"So  iar.  It  van  he  .'aul  to  he  in  , 
,1..  initial  .'tage,'  and  far  Iroiii  j 
i.mipant.  But  that  1.'  all  Hie  more 
iia.'on  wliv  it  11' list  he  rx-.'islx'd 
ii'.'olutely  and  x’ii'uiousl.v  now.'’ 

While  there  is  no  single  .source 
r.om  which  infl.iliii'i  can  he  said 
s|)i  ing.  Ml.  Ball  .'tated.  ncithci, 
iiy  the  same  token  is  there  i.s  any  p 
-'nglc  mean.'  of  quelling  it  ettcc-  y 
tix  cly.  "Blit  of  the  nii'ans  at  hand," 
I’.e  continued,  '  the  uue  that  can  j. 
if  hrou'ght  to  hear  most  (|uickl,v,  ; 


wliicli.  w  ilti  a  transfer  of  .$5,000.- 
I.IIO  from  lax-paid  reserves,  hringi 
Hie  halanec  in  undivided  profif* 
lu  $(>.910.15,5.  "Wc  naxe  transfer- 
I  ed  Hu  refrom.''  he  eontinued.  "the 
.'I  III  of  .$6,5(1(1.000.  to  le.si  account 
xxtiieti  now  .sland.s  at  $98, .500,000.” 


r.om  which  infl.iliii'i  ean  he  said  l.oaii.s  at  .New  Record  High* 
spring.  Ml  .  Ball  .stated,  neithei  ,  ltd  lectiiig  Hic  high  level  of 
iiy  the  same  token  is  there  i.s  any  ppmiomic  activil.v  during  the  pa.-i 
-'nglc  meaii.s  ol  quelling  it  ellci'-  ycai-  B  ,,f  .v|  curi'e’'t  loan.'  shnw- 
'  tixely.  "But  of  the  means  at  hand,’  (.q  a,,  mciea.'e  of  .$'251  million,  th# 

,  I’.c  eontinued,  '  the  uue  that  can  general  manager  .said.  ‘'Our  hold- 

if  hrou'ght  to  hear  most  ((iiickly,  i,;u3  ,,f  lesidcntial  mortgages  un- 
tne  one  that  can  lie  expected  die  .\'.H..A.  have  risen  from 

act  most  powerlully  and  pervas-  ^,32  million  to  $104  million  durinj 
ix  ely.  and  one  that  i.s  a  i  Icar  re-  ycai  ."  he  reported.  Total  loan.', 

.'ponsibility  of  a  designated  body,  a;  $l.;i8:!  million,  are  highest  in 

a-  monetai  v  policy.  "  d  e  B  of  M  s  history. 

The  president  said  that  the  Bank  .Jpn.'cn  pointed  nut  that  th^ 

of  Canada  had  hern  succr.ssful  in  Rank  of  Canada'.'  credit  reslrir- 
I keeping  a  tight  rein  on  the  nations  t|(,ns  have  placed  upon  the  bank 
luoncy  supply,  which  was  only  3  serious  re.sponsibility  in  reeon- 
, .'lightly  higher  than  a  year  ago.  yjiing  the  legitimate  horroxivins 
I  It  follows  from  this.  he  con-  1  peq.s  of  customers  xvith  the  oh- 
|tinueri.  "that  the  total  Canadian  jectix’es  of  the  monetarv  author- 
i assets  of  the  charter''ri  bank.'  have  jtjps 


MONTHLY  STATISTICS 


I  .not  reflected  the  expansion  shown 


We  ate  particularl.v  /■onsc’ou','' 


mursiiriui  v..»  hv  the  various  indirators  of  na-  |,p  staled  of  the  continiiitv  of 

(Dotp  '•Bpenr*  hvni/nfx/e,  0(1  i»  «r?e«  per  msnfk  /»»»»».  Statiitie*  for  ofhor  oettvifiot  to  ho  fo«orf  ,,^,^31  piodiictinn,  income  and  „ur  eustonicrs'  lequiremrnt'' and 

in  ntpyinu*  >-<-<»*■«  > _ _ _ — _ _ employment.  To  feed  more  money  |pp  relationshin  of  these  need.'  tp 

.into  the  economy  than  is  justified  thp  nation's  prodiietix'e  rapacity, 
I'oy  the  real  gains  in  output  xvon.d  Wp  have,  therefore,  endeax’oured 

_ I _ _ _  .'imply  add  fuel  to  the  inflation-  pi  avoid  any  semblance  of  siid- 

ppp  iyj  !  h'liy  flames  ..."  oenly  turning  off  the  tap'  in  loan* 

Oel.  Yr.  to  date  Ang.  .'sept.  Oct.  A’r.  fo  date  "Tieht"  Monev  and  the  Role  for  clearly  prodiietix  e  purposes  m 


for  Meo  Shoppeti  Only 

A  MAN'S  WAY  TO  ENJOY  CHRISTMAS  SHOPPING 

A  SHOP-FlT-1,  OF  UNUSUAL  AND  BEAUTIFUL  GIFTS  —  the  kind 
of  (rift  a  man  e.<tpecially  like.s  to  (rive  —  hi.s  be.st  (ral,  hi.s  family,  his 
hii.'sines.s  a.csofiales. 

EATON  S  I.ARCE  ASSORT.MENTS  AT  YOUR  FINCERTIF’S— anythiiur 
yon  ha\r  in  mind  fo  (rivr  from  I  hr  .srvon  floois  of  the  .Slorr  will  hr  bfoii(rht 
If)  voii  in  Ihr  F.M.O.  .Shop  —  or,  if  yon  prrfrr,  the  F.M.O.  Shopprr  will 
shop  with  yon  in  the  Store. 

YOUR  GIFTS  GHRISTMAS  WRAPPED  AND  DELIVERED  —  (jift.s 
from  EATON’S  F.M.O.  SHOP  have  a  distinctive,  a  “to-be-opened  first” 
air  under  the  Christmas  tree. 

TAKE  EATON'S  FRONT  ESCALATORS  TO  THE  F.M.O.  SHOP  — 
FIFTH  FLOOR 

P.S.  If  yon  ran't  rome — PHO.NE  the  P’.M.O.  SHOP  —  DIAL  PL.  9211, 
Loral  or  Write  The  F.M.O.  Shop,  Eaton's  Montreal.  We  will  take  over 
your  Chri.'tmas  li.st  for  yon. 

-  T.  EATON  C?.-» 


GENERAL  INniCATOR.S  (I) 

Industrial  rrodiietlon  (5.5-59'' I00|  281.: 

Mining  . !  27.5." 

Maniifaeliires  .  284.5 

Non-Duiahles  . 250.2 

Durable.'  . . . i  5:t7.6 

K'.ecli  ic  I’uwer  . |  276.9 

I'RICES  I 

Wholesale  Price  Index  i;!.5-.'49  I1H»)  ^  2:!llll 

Vcgriahic  Prud'.  .  . j  190.7 

.Animal  Prnd.'  . . .  '  !'2:!,6 

IVxIile  Prod'  .  '!26.l 

Wood  P'-od.' . ; . . .  '  236.5 

Tt-nn  Prod,'.  . . .' - i . ' . '  227.4 

Nrn-Ferroii'  Metal'  .  j  1995 

Non-Metalllc  .Mineral*  . .  |  176.2 

Chemiral'  . i  177,7 

MANUFACTURING  l2)  ' 

W’nnd  Tulp  (thds.  sh.  toitsl  .  R79.? 

Diss  and  .Spec,  .Alpha  .  |  55.5 

Bleached  Sulphite  iPaper  grade,  .  .58,6 

Unbleached  Sulphite  .  1.5?. 1 

Bleached  .Sulphate  'Paper  gvadei  .  I  67  5 

Unbleached  Stilphat*  .  ■  619 

NOTES 

I  il>  .5,5  data  fc  Sept..  .56  data  for  .Itilr.  .^llg..  Sept. 

'2»  Source;  'Crin.  P.  and  P.  Association). 


Ocl.  Yr 

tn  date 

Ang. 

.Sept. 

Oct.  Y 

281.2 

284.9 

288.1 

299.1 

275.7 

’ 

279.5 

288.9 

515.0 

284.5 

280.4 

287.8 

295.9 

2.50.2 

240.5 

252.5 

2.59.6 

5:t7.6 

358.2 

545.0 

5.52.8 

276.9 

2!t8.7 

5(M).8 

518.7 

2:!0(l 

2:'7.0 

2'27  4 

2;;7  1 

190.7 

198.6 

1 96. 1 

I96..{ 

!■*:!, 6 

2:14.0 

■>56.;i 

:!;t.5.  ( 

'•26.1 

2;io,  I 

232.5 

.’3'-M 

298.5 

.40,5.8 

.402..5 

:!01  1 

227.4 

243.8 

247,5 

.243., 4 

199  5 

195.4 

195.2 

19.4,3 

176.2 

1S0„4 

IS1.3 

181. ,4 

177,7 

180  9 

179.9 

180  4 

879.? 

8.283 

91. 4., 5 

851.1 

940  5 

55.5 

54S..7 

.45.0 

2.5,8 

.44? 

.58,6 

5.53.8 

52.7 

.54.2 

54  5 

1.5?.  I 

1.438 

161.6 

144.R 

16,5.5 

67  5 

R4.5..5 

72.6 

65.?. 

74  0 

61,9 

,557.5 

61  ? 

6.4. 5 

71.5 

'Tight"  Money  and  the  Role 
of  Hanking 


■i  Diaiincr  that  xvoiild  cause  cu.«- 
timer.'  unnecessary  dislocation.” 


I  Mr.  Bull  pointed  out  that,  while 

■  •■■|Hic  hanks  were  unahic  signifi-'  Reviews  Hiisine.ss  Conditions 
...  .e. Hilly  to  enl.iige  Hie  a'ggie.gate  Discu.s.siiig  hn.sincss  conditions  in 

!,'inoiinl  uf  out.'land'iig  eieilit  they  Caiiaxla  in  PJati.  Mr.  .len.scn  .staled 
1  extend  in  Canada  hy  xva  v  i>t  loan.'  I 'tat  Hiei  e  xvere  fexv  areas  or  in- 
.and  iiive.'liiuiU.'  logcHier.  they  I'u.'lries  Hint  ilid  mil  share,  to 
...  x.eie  tu  .■.oniv  extent  tree  to  vary  'uine  xlegree,  in  Hie  general 
'Itie  proporliun  uf  Hu'.'e  Ixxu  prt--  growHi. 

;  poiuleraiil  asset-,  "In  sununary,  the  Canadian 

"In  Itie  event.  Hie  hanks  eii-  hnsiiie.s.-  .scene  duiing  the  past 
j  (leax  (lined  to  nieel.  as  tully  a.s  .'.ear  may  be  described  as  one 
"  '  |x.as  pu.'sit)le.  tlie  growing  loan  in  xvhich  total  demand  could  not 

■  ■  ■  1 1  rqiiircmcnls  ol  the  country.  In  be  wholly  satisfied  de.spite  .size- 

i  idn  to  do  so,  it  was  necessary  able  incica.scs  both  in  domestiit 
tor  them  to  reduce  their  holding.'  production  and  in  imports.  Offi- 
^'l  sccuritic.'.  rnainlx'  of  Govern-  cial  monetary  policy,  in  rcstrain- 

■  ■ '  nicpt  of  Canada  bond.'"  ing  the  expansion  of  credit  tn 

•  •  ■  I  We  mil',  take  thought  of  xx  hat  match  the  limitation'  imposed  by 

xx  p  mean,  the  pre'ident  continued,  the  ax  ailahility  of  materials,  man- 
when  we  talk  of  light'  credit  con-  poxxier  and  plan,  rapacity,  should 
ditions.  Credit  in  the  form  nf  help  tn  defer  'ome  of  this  demand 
■'  I'.oans  and  .security  holdings  had  until  supply  is  more  ample  I  have 
I  indeed  been  restricted,  h®  admit-  ex  cry  eonfidence,  therefore,  that 
ted.  as  a  result  of  the  central  eontinued  eennomie  growth  i«  in 
hank's  tight'  money  policy.  '  But  prospect  for  this  coiintr.v" 

5 to  7  the  same  cannot  be  said  of  bank  In  paying  tribute  to  the  staff. 
567  5  c.'pdit  in  the  form  r.f  conimercial.  Mr.  .Ipnsen  .said  that  seldom  ha.s 
.  industrial  and  personal  loans.  It  i.s  Ihere  been  such  a  year  into  which 
ii’l  rhain  for  all  to  .see  that  the  bank.', wrie  croxvded  changes  of  .such 
and  thi.'  bank  pai'tiriilarly.  have  dimen.sions  in  the  xarmus  phases 
6lt.2  gone  a  very  long  wav  in  financ-'  T  om  bu'inps'.  and.  "1  xx'otild  like 

ling  that  degree  of  economie  o  convey  to  all  the  niember.'  of 

|g  oxx'th  that  is  not  m  exress  of  the  opr  .staff  a  well-eax-ned  commen- 
a'tainahle.  |dation  for  their  work  during  th* 

‘  "This  i,'  the  rightful  and  propettyear." 


TTie  financial  ITmes 

RStARI.ISHr.P  l«t) 

fahlljhKl  »rrrt  rrtdnt  nl  410  *1.  Nirhol««  Slr»»t.  Mnatrool, 
hf  rhf  f'*n»nrijil  r*mo*  Publishinx  To  l.lri.;  fc.  r.  Krlli 
prf»iitfnl;  Intin  n.  Hnt».  R.Sr..  C.A..  «frrfl«r?  Anihor- 
Irrd  «•  Arrimd  ri»»«  Moll.  Poiil  Offlc*  nfporimfni. 
ntlawo. 


A.  «.  W.  rOPNO  . 

e.  C.  ERTt  . 

CtrrBlollofi  . 

ABVERTIAINO  nr.PARTMENTSi 
Onf hop  . 


^  al  dininjr  car.  and  with  such  devices  as  the 

limPC  dome  car.  improved  sleepinjr  accommoda- 
I II 1 1^9  tion  and  the  like. 

Rut  there  is  still  a  lonp  way  to  pn  be- 
i.idTE^r"'L”l!  fore  (he  railway  passenper  service  is  made 
iprrfiarf  Anihor-  sufficietitlv  floxililp  to  meet  pas.seuper  re- 
quirements  and  prices  the  passenpers  are 
Fduor  "'Ilinp  to  pay.  It  is  reassurinp  to  know 
Moi<«r«oi  E<ti»or  Mr.  Gordon  is  contimiinp  to  work  on 

...  H.  Kinpoid  the  problems. 


A.  rifiafd 
K.  RoAprr 


•miirRIPTION  PRirK:  In  Caiinda  15.  «  yenri  «l»»wh»r»  M. 
Aififin  cnpira  15  rnnU. 

HP.AD  orriCE:  Montrenl— l>lfphi»n#  all  H^p«rlfn«»U  A5>Mt 

1I-2U5. 

tORONTO  OPFirr:  301  Rfitnl  Rank  •  "  •^1"* 

Paati  Telephone  EMpIrn  3-1323  nnd  EM.  3-13.4.  E. 
H’tirod  Hooppr.  Manairr. 

KEW  VORR  OEEICE:  III  Broadway.  Now  Tort.  R.  i. 

Earloy.  Roproaoplatlia.  I 

LONPON.  ENO.  OFEICE:  »S  BI«hopa»alo.  E.C.  *i  Da^fca  A  ! 

To.. -Roprraonlatlyoa.  I 

EPITORIAI.l  70  RIdooway  Croaronl.  (Irplaoloii.  R-*4' 1 

nerotrd  in  the  tviereals  of  the  in- 
Audit  \  ffa'tMnp  in  tbfi  hpHrf  f^iof  tnc  I 

fhuofAU  )  corjfidefire  of  capiJnl  ts  fisscnrinl  to  i 


Is  a  National  Health  Scheme 
As  Such,  Needed? 

.Announced  durinp  the  course  of  the 


.  I  A  ,  M  %  A  #1  ■  I  ■  onrp  he  sees  hi.«i  own  thpy  havp  iripntifipd  him  as 

IN.  American  Defence  — What  It  r “r.'. r;  “-r."”"-  . . . . 

'%A#*ll.^  ■  \A/I  lllki  k.1  ’’f’*--'**- 

XA/lll  1^0  CT  Vwhi^T  It  AA^AFIC  N0\A/  ♦  «  thrsp  da.vs.  Mi  nvpw  ipplmd 

TT  III  f  T  T  I  I^Jl  I  I  f  I  I  ”  TT  Hon.  Gpopkp  Dipm’.  ipfinna  i  with  ooinplhins  akin  to  hnnp^t 

-  -  ■  -  Ipadpr  of  thp  Progrp.osivp  Ton-  inrtiKnation. 

By  Financial  Timtt  CorriiRondant  in  Watkinffen  .sprvativp  Part.v.  np.vpf  fpll  hpl-  “noina?"  Vip  prhoprt,  "T  am 

WASHINGTON:  Onp  of  thosplwork  to  pnhanpp  thp  irtpa  of  al  It  will  A»p  a  long.  Ions  Hmp  hp-  tpr  'o  his  lifp.  Hp  has  just  said  ,  hii.sy  all  thp  timp  I  ha\p  not 
things  that  can  hp  put  down  a.s'UN  to  onp  of  thp  Prpsidpnfs  mnn-lforp  a  npw  dpfin:fp  papkagp  of  -*0.  What's  moi-p,  hp  also  has  a  hppn  hPiP  sinop  August,  Phprp 
alfogpthpr  likpl.v  to  take  placpifalif.v.  which  is  not  a  pragmatic!  forpign-militar.v  policy  is  ham-  nPW  bo.s.s- his  doctor.  is  so  much  to  hp  donp.  I  have 

pvpntiiall.v  is  that  rrcpnt  and  cur-Tnc  toward  intPrnational  pvpnt.s, 'mri-pd  out  in  Wa-rhingfon.  Whrn  .Sppn  al  his  honip  on  .^pacia  plpnty  to  Ho  and  I  am  only  bp- 

rpnt  forpign  pvpnts  will  force  hut  is  on  thP  doctrinaire  side,  it  will  be  decided  upon  and  what  Road.  Rockcliffp.  George  Drew  ginning  to  patch  up. 
some  important  modifications  in!  Some  of  the  more  hard-headed  it  will  be.  is  too  early  to  foretell,  looked  like  a  million  dollars.  ''But  the  hig  thing  right  now 
that  package  of  foreign-military ‘'hseners  in  this  government  be- iThere  will  be  many  debates  in  the  He  was  the  old  Drew.  .All  but  is  to  gel  ready  for  Christmas 


servative  Part.v.  never  fell  bel¬ 
ter  in  his  life.  He  has  just  .said 


"nning?"  be  erhoed,  "I  am 
busv  all  the  time  I  hai’p  not 


B.„a  BM...  .  K.-.  pa.,t‘  week  were  defail.t  of  a  nationwide  ^cen  followcd|li'*ve  that  Prance  and  Britain  werelpublic  print.s.  in  Congre.s.s.  and  one  thing  -  he  looked  more 

1.I.1JS  .nd  EM.  MSS4.  E.  welfaiT  plan  which  will  affect  Eisenhower  Administra-  not  stopped  so  much  by  the  UN  asjmany  hearings,  before  a  modified  rested. 


,  .-some  140.000  non-operatine  employees  ofi  i  .  ,  ^ 

J  the  Canadian  National.  Canadian  Pacific  f'^'-pign  policy  makes  military  ‘hreats  and  U.S.  oppasition.  with  .summer  of  1P.17.  going  for  a  three  or  more  mile 

i  and  three  smaller  railways,  tosretber  withiP*''''’-''-  foreign  military UN  more  in  the  nature  of  a  Neverthe|p.s.s,  informed  observ-  "’slk  every  day,  he  is  catching 


tion  until  the  Middle  East  crisis,  *  combination  of  Ru.ssian | policy  emerges  in  the  spring  or)  Drew  is  putting  in  his  days 


is  .so  much  to  he  rlnne.  I  have 
plpnty  to  do  and  I  am  only  be¬ 
ginning  to  catch  up. 

"But  the  hig  thing  right  now 
is  to  gel  ready  for  Christmas" 
hp  replied. 

He  said  it  would  he  a  qiiiPt 
affair;  ‘'.hist  a  family  Chnst- 


_  I  their  families.  It  is  estimated  that  ap-l''"''  economic  aid  This  packagejcssi's'  'f  forlm tons  by-stander.  believe; 

I  pro.ximately  ,=>00.000  people  in  all  will  the  influence  which  the)  L'kewi.se.  by  their  action  in  in- 1  j,,  American  people 

ne  !  covered  under  the  terms  of  the  plan.  joperations  of  the  Government  ofj''’’^^'"®  Egypt.  France  an  ri  ajn  ress  are  likely  to  he 


»I*0  )  confidence  of  cnpitnl  t.s  exsential  to  1  The  plan,  cost  of  which  is  to  be  shared! United  States  have  upon  thp 

mATiaai  ''’P  Stnhilitu  of  finance,  the  pro.tper-  I  pqnaHv  hv  the  railways  and  the  employees,! rfp>mestic  economy,  and  by  in- 
■““T'  if,,  indnsiru  and  the  ricrclonmctH  1  _  .  •  .  ..A  ' _ u-.-.  . _ _ 


seem  to  the  informed  here  to 
have  maflp  the  NATO  deal  ob- 


- /  itu  of  ricicopmcti  jr^oup  insurance:  weekly  com-|f^i'■PPti<''n.  helps  beai-  on  the  wholph 

_  ot  our  rcsoiirc  .s. - pensation  for  los.s  of  income  through  sick-jNorth  .\mprican  pconomy.  It  also)’ 

MONTREAL.  FRID.W,  DECEMBER  7,  ISSti  ness  or  non-OCCUpational  accident:  andjhas  some  con.sidPiahlp  influpncpj: 
- - — -  ”  hospital  and  surfrical  benefits.  jupon  the  whole  world's  ways  ofp 

what  Sort  of  PrOSDOritV  There  is  more  than  ordinary  sipnifi-idoing  businp.ss.  !' 

fV llal  Jill  K  7  ranee  in  the  application  of  this  plan  at  the)  How  influential  this  is  can  he  | 

Do  We  Want?  I  present  time  in  view  of  the  fact  that  onej.scpn  from  the  figures  The  latest  * 

;  of  the  most  important  features  of  thelofficiai  estimate  is  that  during)^ 
Inflation,  merely  a  threat  .a  year  apo  criminp  .session  of  Parliament,  if  not  thejihe  runent  fi.spai  year  the  fpderalL 


in  a  mood  for  even  larger  milit¬ 
ary  spending  than  is  now  sched- 


iip  on  his  corrP.«pondpnpp  with 
a  dictaphone,  and  he  is  now 
reading  all  the  thing.'  he  wan¬ 
ted  to  read  but  did  not  have 
the  time  to  read. 


Editorial  Forum 


CRUSOE  AND  INFLATION 

Much  discussion  about  inflation 


will  provide  jrroup  insurance :  weekly  COm-|fti''PPti<''n.  helps  bea-- on  thp  wholcl®”'^*^’®"^'  *'°''^J®''iiiled.  with  or  without  a  greater  "This  time  I  am  taking  my  tpnds 


pensation  for  loss  of  income  through  sick-jNorth  American  pconomy.  It  alsoj'*^*’  |'PP-'’''^P"*  .*^.^fr^Th^*^tl  *”  ®P''''PP-”  llafp'ciy  "s'impTe  matter.  Example 

ness  or  non-occupational  accident:  andihas  some  considerable  influpnce|  ^  ..  iw  **i  rt'k''  ®'''  P^wer.  Eor  thi.s  and  other  reasons  he  this  is  found  in  the  book  Rob- 

hospital  and  surprical  benefits.  jupon  .he  whole  world's  ways  Since  $4.1-b.llion  odd  of  major  ’’I*’'"";'  ‘"no^binsorCrusoe  improved  his 


doctor's  advice."  he  smiled. 


jsrgon.  although  inflation  is  re¬ 
latively  simple  matter.  Example 


There  is  more  than  ordinary  sipnifi-ldoing  busine.ss. 


politician  in  an.v  countr.v  al  any  "**'*''’ ®'  security  spending  is  a. 


when  or  if  he 


standard  of  living  by  simple  de- 


cancein  the  application  of  this  plan  at  the)  How  influential  this  is  can  he,'  ^  „  takes  ‘  a  tougher  thani*ubtraction  from  the  domestic!  Common.',  jvice  of  savmg  his  fi.'h 

pre.sent  time  in  vievv  of  the  fact  that  onejseen  from  the  figures.  The  latest ,,n.Tconomy  of  good'  and  servicesi  ®nd  whether  he  will  be  a  candi-  ;catch,  ^so^th^ 

of  the  most  important  features  of  the  official  estimate  is  that  duringl  ^  man'.s;pai4  for  in  cash,  recent  world  ^ale  ,n  Carleton  County -again.  Result 


in  Canada,  is  now  an  actuality.  This  was  mo.st  i 
the  warning  sounded  by  (tordon  R.  Rail.  ;  rnent  i 


.  •  i  f  e  f  •  i  u  I  ijudgment.  When  and  n  mn .  . .  . - . 

most  important  feature,  is  to  he  a  frovern-j government  win  .spend  $4n.R  bil-j^.^^,p  -solved."  the  item  and  add  to  Its  inflationary) 

ment  bill  providing  for  a  national  health  l,on.«  on  -major  national  .seeitrity,"| hv  his  nast  i'inotential  to  the  economy. 


f  theievents  are  likely  to  increase  thisl  "I  ""  B'®"®  ®'^'*®^'" 


president  of  the  Rank  of  Montreal,  at  this  ^  .sphonie. 


week's  annual  meeting  of  Canada's  oldest 
hanking  institution. 

"In  contrast  to  lO.A.'S  when  the  rise  of 
national  prodtict  in  dollar  terms  reflected 
a  corresponding  exi'ansion  -of  ph.ysical 


,  .  .  ,  ,  u  '’“'■""^'the  kind  of  a  man  who  probably  .2>  If  there  is  a  Middle  East  set-  mg  a  niinnren.  ann  men  gviuuK 

The  imp  emenlation  of  a  plan  .such  as  p,'„nnated  to  be  spent  on  huv  the  old  allies  tlement  it  probably  will  require  Whether 

the  one  ,|USt  announced  by  t,ie  railways.. nefence  department  military  him  once  more.  Isome  significantly  greater  econo-  been  playing  golf,  first  bieak- 

appl.\mg  a."  it  does  to  such  a  laige  seg-,  functions,  and  such  other  expend-!  ...  ...  f,.om  North  America  to  f'*’  8"'  ®  ^ood  card  nr  a  bad 

ment  of  the  population  nt^(  anada.  means Ijpues  as  the  various  forms  Ofi  .^part  from  the  evanescent  idea  j^e  Middle  Eas*  still  further  card  did  not  inlere.'t  him  in  the 
that  the  beginning  of  19.o7  will  see  onI.va|ro,.p,gn  aid.  atomic  energy  act- of  what,  if  anything,  recent  I, f^,p|  t|,e  inflationary'  ''’®'='- 


! President,  judging  by  his  past,  isj potential  to  the  economy. 


he  said. 

The  last  month  or  so  he  has 


was  that  when  his  boat  was  fin- 
jished  he  was  able  to  catch  more 
'fish  in  less  time  and  was  free 
!ln  build  himself  a  house.  Had 


ing  a  hundred,  and  then  getting  jCriisoe  saved  too  few  fi'h 


ontpiit."  the  Montrea  piesident  ,.piat,vely  small  number  of  Canadians  who:i,.ijjp,,  ^^d  stockpiling  of  indus- events  will  do  to  Mr.  Ei.spnhow-',:,p, 

said,  "a  considerable  par  Ot  tins  \eai  >  „.,I|  protected— at  least  partiall.v— I,, j,,  materials.  jer's  idea  about  the  "United"  na-  ,,,  „  arrangement  i'i  conies.sen.  -nut  u  .SIIII.'  me. 

increase  in  dollar  value  ha>  '  against  the  hazards  of  sickness  by  some  ^his  figure  is  s  pslent  undei-tions  snd  the  network  of  rollec-  ^..p  p, paring  the  Suer  canal  H  "'"r  I  have  Pla.ved  in  less 

the  Shadow  Ot  mllatton  rather  than  the  pia„  There  are  today  few  large, p,p,„p/,pp  .^^pp^.p  ..,n„,.,;tive  .security  treatte..,  the.e  even, 

substance  of  real  1  emp  overs  of  labour  in  the  country  whose, ^^^p  ,pp„,  p„r,end  some  change.'  ^...p  ^he  aid  of  West-  does  not  matter.  I  have  liked 

Tempenng  ^  ^re  not  covered  bv  a  Compan.V.,pp,,.„^  ,pp^,  ,.,p  ,  military  polic.v.  I'rn  Elpe^e  onlmv^  — se.  and  have  enjoyed 

inflation  hy  pointing  out  that  .so  tai.  it  I  health  scheme.  And.  of  tho.se  who  are  not  , ^  onp  ,hing  even  though  if!  ^  < 

can  be  said  to  be  in  its  initial  stages  and  :  covered  under  a  comnanv  scheme  a  vervi*^'  ^  ^  k  ,  ,  J  V western  hemisphere  mi  as  well,  the  .ame. 

hoWever  that  this  fact  is  ail  the  more  coverage  tinder  R^u^cl^os.s  or  Trans  Can- r  I  ®PPf'®r  ‘0  pon  which  the  dosing  of  the  tage  m  playing  golf  around  my 
reason  whv  it  should  be  resisted  resolute-  ada  AIedical  Plans  Vo  he  overlooked  canal  has  eau.sed.  |  home  town,  Guelph,  l  was  able 

ly  and  vigorously  now.  The  fight  against  j  ,,,  the  large  number  of  .sickne.s.s  and  ac  of"?rLTsive  ^ 

inflation,  he  emphasized,  is  a  battle  which  '  policies  which  are  carried  by  in-!;;*  ^  \  Z  71  7  leu  LZ  Zucy  JZ  oTal ! I  T  "  ''"7  1  77" 

cannot  he  won  either  quickly  or  easdy;  Hividuals  with  joint  .stock  and  other:'’'"^'’'' no  existing  feasible |  Pleasure  to  n,e  to  have  the  im- 
1  1  .  ...4  ...«  ViftM  inflo-  .  ^  ■  .  mpnt.  iSiages  «r.  tat  nunR  lOieiRn  oases.  , _ _ sure  and  T>ie  onnortunitv  to  re- 


-•ohahl.vj  than  RO  in  the  past.  But  now  it  spending."  The  l.etterl 


the  shadow  of  intlation  rather  than  the  jr|-nup  plan.  There  are  toda.v  few  large,, 
substance  of  real  growth.  ’  ,  emplovers  of  labour  in  the  countrv  who.se,. 


far  from  rampant."  Mr.  Rail  indicated. 


hi,.  .hwh  ,h  Whh,h.,  ;; 

been  playing  golf,  first  break-  hoal-building. 

he  got  a  good  card  nr  a  bad  Crusoe  had  .'en.'e  In  perceive 
...  ,  .  ,  .  u  „  .1,-  that  saving  was  attractive  and 

card  did  not  inlere.'t  him  in  the  p,.oduce  its  reward  Rig 

least.  gcsl  single  task  confronting  Can 

-I  have  mv  own  style  of  golf.’  i^da  today  is  to  make  husine."  of 
,  ,  ',  ,  !,  ..  '.saving  mone.v  more  attractive 

he  confes.sed.  'bul  it  .suit.'  me.  p,.ps,Hpn,  [.lonel 

II  is  true  I  have  pla.ved  in  less  '.A.  Enrsylh  calls  our  hectic  en- 


lother  advan- 


und.  he  pointed  out.  we  cannot  hold  infla¬ 
tion  at  bay  in  this  country  if  it  continues 
to  gain  ground  in  other  countries  with 
which  we  have  close  economic  ties. 

"Fortunately."  the  bank  pre.sjdent 
pointed  out.  "mo.st  countries  are  .alive  to 
the  new  danger  and  resolutel.v  determin¬ 
ed  to  scotch  the  ti'oiihle  before  it  gets  out 
of  hand.  With  varying  degrees  of  reliance 
on  vai'ioii.s  means  and  devices,  and.  admit- 


ividuals  Wit'h  .ioint  .stock  and  other,'’''^";'- There  is  no  existing  feasiblej  pleasure  to  ,,,  have  rh,  lei- 
classps  of  insurance  companies  ®  ,  ?u  7  method  for  aiding  western  Eui-|  -'i"'®  ®od  '■■h®  opportunity  to  re- 

i,  is  of  course  true^that  there  is  an  s®0"i'ity  of  the  thJngs  which  the  financially,  now  at  hand  ml  oew  the  acquaintance  of  old 

lement^mong  the  p^pulaHon-J^nsiom  *"  fow^r^harnm  a'^smgie"  ne"o>--"‘ 

rs  and  indigent.s-which  has  no  protec-,'’’"  '•®'"  LL  ’ will  take  .special  legislation  in  the,  Mr  Drew  looks  a  hit  thinner. 


■  ment. 

TTiii.'.  major  national  .security 


ers  and  indigents — which  has  no  protec- 1 
lion  against  the  hazards  of  sickne.ss  and 
which  cannot  afford  to  take  care  of  their 
own  requirements  in  this  direction.  It  goes 
without  saying  that  the  government  ha.s; 


of  gross  national  product"  and  *bose  elaborate 


ria^rtr(l>  f»l  «im  frir^iiFn  Air  pAr/a*  kae*.*  4..^  .  .SW’.S-AS... 

ford  to  take  care  of  their  ;^;;'-  Britain,  or  Arab  lands  was  a" 'l *"’• 

S  in  this  direction.  It  goes  ^  ^  ,Hle  to  the  use  of  the  United  “  SP'’'-"'""""  "" 


a  definite  responsibility,  more  particular-)  l’-*'  foreign-military  policy  has  cri.'e.'  Thev"wer"e^  ^"e^'fi  ,  t’®>eg  di.scouraged.  for  grey  slacks,  and  black  shoes.  A 

Iv  in  the  light  of  present  dav  cost  of  his-  P®®"-  with  perhap.'  an  over-sim-  J  ■  ^  '1=®  Prpsident  is  using  the  ah-  little  trimmer  than  he  was,  he 

11  1-  »  /  ■  1  I  ..I  *  #  rally  n^ni^n  to  tnr  jisr  of  thr  •  .  »  i  *  au  •  *  ua^iau 


will  take  special  legislation  in  the,  Mr  Drevs  looks  a  hit  thinner, 

new  Congress.  The  President)  snh  when  seen  he  had  just  come 
eventuall.v  is  expected  to  ask  for)  m  after  a  walk  with  one  of  his 
it.  Speculation  on  what  and  liow:  dogs.  He  wore  the  blue  blazer 
the  U.S  will  help  is  for  the!  with  the  artillery  crest  on  it, 
moment  being  discouraged,  for  grey  slacks,  and  black  shoes. 


tpdly.  with  varying  mpastircs  of  >uccpss.  pjfj,]  medical  carp,  towards  .such|P''''®'^  ®xplanation.  founded  on  government 

fiich  countrirs  are  none  thp  less  moving  peoplp.  To  this  pxtent.  thereforp,  some  'wo  main  piers.  The  one  was 

to  rnmhat  inflation  and  thorp  is  thus  nf  national  hpalth  schom.p  is  called  'h®'  "follective  action"  through  ^''7''' 

every  reason  for  (  anada  to  press  on  with  fm*.  Any  comprehensive  scheme  that  'he  Ifmted"  Nations.  NATO,  and  predominant  reiiai 

the  fight  and  p\Tr.\'  rea.son  to  hope  that  would  he  applicable  to  all  elements  among  numerous  other  treaties  were  ,  a  .  .  .7  '^ 


■sence  of  help  as  a  leverage  to  seems  the  picture  of  health. 


the  outcome  will  justify  the  effort. 

No  one  element  in  the  coiintrv  Mr. 


,  ,  ,  get  the  French  and  Briti.-h  forces  Tho.se  walk.s  of  his  are  realty 

It  has  always  been  the  conten-  .  „  ,  ,  ,  .u 

.■  #  .u  .  .  ,  out  of  Egypt.  .something.  Never  less  than 

t'on  of  the  land  and  sea  forces  .  a  a  i 

I  three  miles,  and  never  more 

that  the  predominant  reliance  1  , 

upon  defence  and  or  retaliatorv '  ''®f’S®''  ®  *"'8  war,  fhan  six.  he  u.sually  follows  the 

air  power  was  hopeIes.sly  inade-  '^''f'®''''®''.'  *®'''®  '''nPrary.  '  I  take  one  of 


Pall  pointed  out.  must  hear  n'-srionsihility  chao.s. 


would  he  applicable  to  all  elements  among  numerous  other  treaties  were  Hefencp  and  or  reta’iatorv '  ''®'’S®''  ®  ^”8  war  fhan  six.  he  u.sually  follows  thf 

the  people  would,  however,  only  lead  to  ®h®<l'>®'®  t"  k®pp  the  peace,  plus:  power  was  hf>peles.s|v  inade'  East  is  concerned.!  same  itinerary.  '  I  take  one  ni 

confusion  —  if  not.  in  some  directions.'  system  of  ba.ses.  abroad,  from  theTlpd  Com-  '"f''''"'®''  nnilitary  opin-j  the  dogs,  hut  not  both."  he  said 


for  checking  the  trend  towards  intlation.  The  top  brass  in  Ottawa,  it  is  to  he  .'oppo.sedly  could  inflict  due  des-'j,y^ppj  of  tho.7  wh'i'--h  *  not  get  into  it  unle.ss  Mr-  Eisen-!  scattered.  One  you  can  look 

The  business  man  or  individual  who  hoped,  will  spend  some  time  on.  and  gi\  e  truction  upon  the  Reds  if  they  at-  Eisenhower  to  nulh  "th"  bower  let.s  them.  !  after." 

finds  credk  le.ss  ljadll.v  acce.ssihle  than  he  than  a  little  thought  to.  the  terms. tacked  any  of  the  partners  to,,p‘  „^,.,  bobbing Tf!  l'  explained  that  the  Redsj  There  is  the  golden  retriever, 

would  wish  should  appreciate  the  need  for  j  ^f  whatever  national  health  .scheme  is  to  NATO  or  the  United  states.  Thi.s  Ru,sia  cannot  feasibly  land  their  forces'  named  appropriatelv  enough 

his'^sUXrplan"  .?c^?Slv^  'r'  General  Maithrw  Ridgwav.!-  the  guise  of  "volunteers"  byj  Tory!  Then  there  is  the  Dach- 

immediate  "aeVifitT  Fm-  ^ - r,7'  '  American  ba.ses  abmad  were  sup-  ^he  retired  Army  Chief  of  Staff.  ®tf.  80  over  land,  for  the  land;  shund.  Fritz.  Unlike  his  elever 

plovees  'in  their  relations  with  emp'lover'-  '  Safe  DriVllig  and  Thc  77  adequate  to  vu'it  des-  p„pi,a,„pri  ^^.s  point  bitterly  in;ntovement  would  have  to  go)  predecessor,  Pip.  Fritz,  speaks 

also  have  a  responsihilitv  to  keep  d-=>mands  I  A  ^  Turkey  or  Iran,  neither)  only  one  language.  English.  It 

JiV  higher  pa7  wi’rhin  the  limbrof  the  I  ArtSWer  hour7  ,fte"'"°^  '  "’“i  J'  ’7*7' 

real  gams  that  can  he  achieved  from  high-  '  This  week— from  Decembe--  Ist  to  De-I.u.  J  ....  Guy  s.ymonds.  retired  Canadian  Hence  they  must  go  by  sea  It  7^ 

er  productivitv.  ".And."  he  said,  "it  goe?  rember  7th — was  designated  as  National  yv.,,,  „„«,h,iitv  u-a.  cotmteH  noon  s'''®®®'*  'h®  asserted  that  the  surface,  .sub-)  f”''  'i’®  tamiiy  menagerie,  there 

without  saving  that  governments  at  all  1  Safe  Driving  Week  in  Canada  and.  on  the  .u.  o  -i,  argument  m  a  piece  last  marine,  and  air  forces  of  the  U.S.)  "  Masha,  which  is  short  for 


which  the  United  States  air  forces 


rades  for  any  kind  of  adventures 


ion  is  that  at  least  the  Reds  wilt;  for  if  .voii  have  ivso  they  get 
not  get  info  it  unle.ss  Mr-  Eisen-'  scattered.  One  .vou  can  look 
bower  lets  them.  !  after." 

ft  is  exnlained  that  the  Reds!  There  is  the  golden  retriever. 


without  saying  that  governments  at  all  |  Safe  Driving  Week  in  Canada  and.  on  the  ,p  restrain  the  Red'  argument  m  a  piere  last  marine,  and  air  forces  of  the  U.S.)  "  Masha,  which  is  short  for 

level.a  should  not  pre.ss  their  claims  on  eve  of  it.«  opening,  motorists  throughout  '  a  a  August  in  a  Canadian  magazine  Sixth  Fleet  could  absolutely  pro-:  Marshmallow.  Masha  is  snow 

rational  resources  at  a  time  if  excessjie  ,  the  countri'  were  exhorted  b\-  federal  and  _  ’  ’  )  ,  ❖  ❖  ,hibit  the  landing  of  Ru.ssian  white  and  not  .vming  A  wi.se 

demand."  provincial  ministers  and  by  other  com-  Eore.gn  -vents  have  raised  sen- ^  At  this  stage  there  no  mfor-  forces  in  any  significant  quantity.;  ®ufl  knowing  cat  .  she  stays 

Suggesting  that  the  report  of  the  !  miinit,\'  and  business  le.?ders  to  e.vercise  ®mong  official  observ-  matmn.  whatever,  as  to  whether  -phe  U-S,  Navy  Has  been  put  in  a  home. 

Royal  Commission  on  Canada  s  Fconomic  j  care  in  their  driving  during  the  week  and, 7''  capital  as  to  the  valid-  Ih-  Fisenhower  Admini,stration|.,tale  of  readine.ss  Iinsiirpa.s.spd  in)  ‘"Ph®  usual  Drew  arrangement" 

Frospects.  when  brought  down  will  paint  '  more  to  the  point,  carrv  on  throughout.'*'  **’^  intricate  collection  of  is  wondering  about  its  mam  re-:ppa,.p  time,  a  piece  of  news  grinned  Hon.  George.  "Two 


without  saying  that  governments  at  all  |  Safe  Driving  Week  in  Canada  and.  on  the 
level.s  should  not  pre.ss  their  claims  on  eve  of  its  opening,  motorists  throughout 
rational  resources  at  a  time  if  excessive  ,  the  countr.v  were  exhorted  bv  federal  and 
demand."  :  provincial  ministers  and  by  other  com- 

Siiggesting  that  the  report  of  the  '  munit.v  and  business  leaders  to  exercise 


"The  usual  Drew  arrangement" 
grinned  Hon.  George.  "Two 


a  picture  of  pos.sjble  national  production  the  coming  year  where  they  left  off. 
in  inso.  expressed  in  ph.vsical  terms  or  in  It  is  well  that  automobile  drivers'''''''''^  .xpveitnele.'s,  many  of  the  Pre.si-;  Intere.st  of  keeping  them  calm.'  These  walks  of  the  iPtinng 

dollars  of  constant  fUirchasing  power  should  be  continuall.V  warned  against  the'  Ju-'t  "hal  will  come  of  this  dents  military  advisers  ace  going  hut  is  not  a  secret  to  the  Reds,  ronservafivp  leader  are  formid- 

which  may  well  stagger  th"  imagina-  failing*  which  are  so  evirlent  on  our  high-  however,  will  remain  m  press  this  viewpoint,  and  so  are;  .M  the  moment  the  President's  able  enough.  He  get.s  up  early, 

tion.  the  Rank  of  .Montreal  president  '  'va.vs  and  our  streets  todav  and  which"'  boubl  for  a  very  long  time,  snme  of  the  important  gentlemen  position  is  that  he  will  .stop  Red  and  walk.s  from  .Acaeia  avenue 

stressed  that  we  can  have  that  kind  "  reak  such  havoc  in  life  and  in  propertv.!^"''^''^'’'"'  Ei.senhower  personally  on  tapilal  Hill,  .since  Canada, j-volunteers"  only  if  the  UN  wants'  to  the  RCMP  barracks  in  a 

of  real  prospei  ity.  and  we  can  have  Such  warnings,  obviously,  cannot  do  an.v  'Obviously  loves  the  tnited  .\'a-  according  to  General  .Symonds,;  him  to.  It  is  a  safe  bet.  that  both  roundabout  wav.  He  sometime.' 

those  dollai’s  of  constant  purchasing  harm  and  ma.v,  on  the  other  hand,  do  a  tiens  concept  fnr  it'  own  sake  Hi*  thinks  Canada  aim  is  stressing  the  .Stale  department  and  the  loops  back  by  Manor  Park, 

power,  if  we  .so  desire.  Or,  if  we  little  good  in  some  directions.  Past  PX- GN  as  the  agency  air  power  at  the  expense  of  land  Pentagon  hope  this  rommitmenl'  He  has  got  to  know  quite  a 


treaties  and  altianees.  ineliiding  liance  upon  retaliatory  air  power.l  withheld  from  the  people  in  the  dogs  and  one  eaf." 


Nev  ei  theless,  many  of  the  Presi- ;  interest  of  keeping  them 


n,  filirchasing  power  should  be  continuall.V  warned  against  the'  Ju-'t  "hat  will  come  of  this  dents  military  advisers  are  going  hut  is  not  a  secret  to  the  Reds 
stagger  th"  imagina-  failings  which  are  so  evirlent  on  our  high-  however,  will  remain  to  press  this  viewpoint,  and  so  are;  .^t  the  moment  the  Presidenl'i 


those  dollars 
power,  if  we 


constant 

desire. 


purchasing 
Or,  if  we 


He  has  got  to  know  quite  a 


prefer  fo  let  prices  i-jp  whenever  we  hap-  :  porience,  however,  demonstrates  that  the  frustrate  the  Franco-Bnlish  m-  and  sea  power,  there  might  be  a  is  not  inevoeable  should  the  few  people  to  speak  to  on  his 
pen  to  he  trving  to  do  too  much  too  quick-  effects  of  such  warnings  are  more  or  less]'®''""  Egypt  will  probably  parall-i  dehale  al  Ottawa.  jReds  try  to  land  forces  rounds,  notably  some  gardeneis 

ly.  we  can  have  a  different  kind  of  pros-  negligible.  It  is  a  peculiarity  of  the  men-j  in  the  J'edeial  District  Com- 

prity.  much  larger  in  dollar*,  hut  in  dol-  tality  of  the  average  motori*t  that  he  see.*)  TCAADIIC  TL^  mission  grounds, 

lars  of  much  .*mallfr  value.  “It  is  for  ii.s  to  pleas  for  safe  driving  a*  being  directed'  ■  C/rlf  w  J  |  flC  \iJTTQ}n/C§  ^CGtlG  He  also  has  struck  up  some 

decide.”  he  said,  “which  kind  of  prosperity  |  toward.s  the  other  fellow  and  not  to  him.  ,  1  speaking  acquaintances  among 

«rtd  which  kind  of  dollars  we  want  in  the  of  highway  and  road  fa-'  -Continued  from  Ptfe  1)  children.  These  admittedly  are 

rex't  twelve  months  and  in  the  next  talities  is  not  a  new  one.  If  is  .as  old  as  the;  mughhoused  hheir  way  through  |  ’The  anti  -  Di-fenbaker  iunta  1  a  dive."  what  does  it  matter,  hecau.se  the  children  get  to 
twenty-five  vears."  1  automobile,  and  has  become  more  and'  Commons,  the  House  suddenly  firmly  believe  that  Diefenbaker  He  wa.s  iu.'t  a  .ston-san  anvwav  kno-w  the  doss  anri  nnt  henance 


TEMPUS — The  Ottawa  Scene 


and  which  kind  of  dollars  we  want  in  the  This  problem  of  highway  and  road  fa-' 

rex-t  twelve  months  and  in  the  next  talities  is  not  a  new  one.  If  is  ,ts  old  as  the;  roughhoused  hheir  way  through 
twenty-five  years."  I  automobile,  and  has  become  more  and'  Commons,  the  House  suddenly 

-  '  more  acute  as  the  number  of  cars  on  the  turned  tame  tabby,  and  went 

niuinn  TUa  riietAmaE  throughout  the  country  has  increas-  bom-. 

VgIVing  I  ne  V-USIOiner  ^  pcI — as  it  has  by  leaps  anf*  bounds  parti-  The  fact  that  we  asr—a  lo 

^VdntS  '  during  the  past  few  years.  Of  late,  aid  Hungary  and  .send  srime 

i  the  end  of  each  old  year  and  the  beginning  u-nops  to  he  Unii-H  Nation'  pn 
If  Canadian  National  Railways  presi-  ,  of  each  new  year  have  lu'ought  with  them'  pce  wa'.  after  all,  an  anticlimax 

dent  Donald  Ciordon  is  surcessful  in  his  an  inventory  of  the  year's  de.struction,  »nd  incidental 

Intentions  to  “streamline  I'ailwav  passen-  !  and  the  inevitable  call  upon  motorists  to:  ,,,,  ,  ,  „ 

ger  service  .  he  will  have  brought  about  i  exercise  caution  and  reduce  the  incidence;  nnK,;.,  u,  „ 

B  long  wished  for  revolution  in  the  husi-  ,  of  automobile  accidents.  There  have  been'  7  !-.  ,,  '*’'**^*^ 

ress.  I  he  (  ..N.K..  he  savs.  IS  going  to  give  .signs  now  and  again  that  these  safety, 

,,  1  1-  1  11,1-,  ,  ,  •  their  traoifional  role  of  siipport- 

The  public  oniv  what  the  public  wants  ;  pleas  mav  be  having  some  good  effects:;  .  „  , 

J  !  r  •)  !  ,  ,  ‘  •  ,  1  !  leg  Britain,  rigni  or  wropj. 

flnd  IS  prepared  for.  i  luit  anv  such  improvements  have  been,'  ,,  ,  r- 

D  .1  r  .  ,■  '.1  I  •  •  1  .  I  I  I  !  When  Britain  s  at  war,  Can- 

Hv  the  canons  ol  [last  perlormaiice,  1  apparently,  merely  comcKontal,  and  havei  .  .  ,  .  n  u  .u 

,  .  .  1  ,  1  I  I  '  •  ,  I  ,  11  .1  ,  !  ada  at  war  will  he  the  re- 

Biich  intentions  smack  ot  hei-o.-v  atifl.  un-  '  been  almost  mvanaljlv  followed  bv  a  rash  .  ,  r-  a  ,, 

doubtedly.  among  the  lower  echelons  there  !  of  accidents.  '  "7  7  77.^77  ,  "  Z^' 

will  be  renewed  grumblings  about  Mr.  j  There  is.  of  course,  an  obvious  answer]  -i  tV^7  w  '*! 

Gordon  not  having  been  a  railroad  man  in  '  to  the  problem — the  putting  off  the  road,  7,7  H ,  !'  *'*7 

the  first  place  or  he  wouldn't  oropose  such  |  permanently,  of  the  inherently  irrespon-  7  7’.  77 

dra.stic  changes.  Of  course,  the  fact  that  I  sihle  driver  and  the  driver  who  is  physi-  7  ”7'' 

the  public  has  not  been  given  what  it  j  cally  and  temperamentally  a  menace  when!  .'  ®  7  "ue  »f 

wants  and  is  prepared  to  pay  for  is  one  |  he  or  she  gets  behind  the  wheel  of  a  car., 

«f  the  reasons  why  bus  and  plane  have  |  The  difficulty  is  to  get  them  off  the  road.  ,4,  stop  Diefenbake*  pnssr  h».' 
taken  so  much  of  the  railways'  pas:--enger  I  There  are  the  question.s  of  cost,  political  |,^pn  organized  by  ih-  die- 
business  in  the  first  place.  )  expediency  and  others  which  enter  into!  hard.' m  the  Conservative  party 

There  are  few  passengers  on  railway  )  the  situation  and  which  have  been  a  Th,., determined  band  of  Ton-' 
cars  who  have  been  unable  to  escape  the  |  barrier  to  any  effective  action  along  the)  Expert  m  make  a  .vjtmessful  last 
conviction  that  the  railway  passenger  ,ser-  !  desired  lines.  .u  .i,. 

vice  was  run  for  the  benefit  of  the  rail-  In  the  meantime,  the  havoc  continue.sj  Coliseum 

ways,  rather  than  the  pas.sengers.  This  is  )  and  the  responsible  driver  continues  toi  **  .  ' 

hardly  the  sort  of  attitude  which  keeps  )  pay.  The  past  .vear  has  been  a  had  one!  ,wp7"dps' "rate  7en  77- 7 -7 

the  customers  happy  and  keeping  the  cu.«-  |  and.  once  again  it  is  understood.  automo-|  7*'"  i7 

tomer  happy  is  a  standard  requirement,  bile  insurance  rates  are  going  to  be  in-j  ’  ®  ®  ‘®  ' 

whatever  the  business.  i  creased  along  the  line.  It  is  possible  that,]  *®'  eommatinn  on  th-  fust 


!  aid  Hungary  and  .^end  aon-e 
troop.'  to  he  United  Nation'  pn 
’  line  wa'.  after  all,  an  antirlimax 
■  and  mnidental 

What  doe.'  matter  i«  that  the 
;  pattern  of  politir.'  ha.'  -merged 
The  Con.snrvatives  will  r-.siime 
I  their  traditional  role  of  siipport- 
!  ing  Britain,  right  nr  wrntig. 
i  "When  Britain's  at  war,  Can- 
I  ada'.s  at  war"  will  he  the  re- 
I  vived  .slogan.  Canaria  will  .siip- 
i  port  the  United  .Nations  Ttie 
I  CCF  will  support  the  I.iheral 
I  poliny;  the  Social  Crnditcr.s  will 
bn  Torins  fnr  the  nonce. 

I  .Next  .se.ssion.  the  last  one  of 
'  this  Parliament,  should  he  hn|. 

I  ■!*'!*<- 

i  A  Stop  Diefenbaknr  posse  has 


expect  lo  make  a  .s'jccessful  Iasi 
ditch  campaign  from  the  floor 
of  the  Coliseum. 

Two  things  seem  apparent  In 
these  desperate  men.  The  fiist 
IS  that  Diefenbaker  is  likely  in 


fContlnued  from  Pig*  1) 

I  The  anti  -  Diefenbaker  iunta 
firmly  believe  that  Diefenbaker 
has  not  a  hope  of  winning  the 
j  next  general  election.  They  a'.so 
feel  that  the  part.v  will  d  si,i- 
legrate  m  his  bands.  They  ma- 
he  afraid  too,  that  he  will  try 
;  to  horse  trade  with  .Social  Credit 
Premier  Bennett  nut  in  prosper¬ 
ous  Rrili.sh  f'nliimhia.  One  story 
'  here  i.s  that  ,lnhn  will  hop  the 
'  next  plane  after  he  wins  the 
convention,  hustle  to  Victoria 
and.  try  to  make  a  deal  with 
!  William  Cecil  Andrew  Bennett! 

Whatever  the  motivations, 

'  these  people  do  not  figure  Dief- 
I  cnbaker  can  win  the  next  elec- 
j  lion.  Nor  do  they  believe  any 
I  other  Progre.ssive  Conservative 
;  can.  either. 

!  ‘'’"■ 

This  group  of  die-hards  will 
ir.v  fo  run  things  from  the  floor 
'  of  the  Coliseum  They  will  at¬ 
tempt  lo  win  friends  and  influ- 
•  enre  people. 

They  will  settle  for  a  Dark 
I  Horse  like  long  G®orge  Nowlan, 

I  the  six-foot  something  member 
I  from  Nova  .Scotia.  Hut  more 
,  likely  i.s  the  possibilit.v  that  i 


J  a  dive."  what  does  it  matter. 
He  was  ju.st  a  .stop-gap  anyway; 
he  was  only  a  caretaker  leader 
and,  in  a  vear  nr  'o,  a  real 
leader  ran  he  rhn.'en 

As  for  Nowlan.  he  is  an  ad¬ 
mirable  Dark  Horse,  since  a 
No\-a  .Srotian  would  get  Qiie- 
hec's  r-.sperf  and  maybe  its  sup¬ 
port  The  angular  .Annapolis 
apostle  would  get  a  lot  of  re- 
speel  and  votes,  onee  Dienfen- 
haker  wa.s  out  pf  the  way.  It 
i.s  equally  believed  that  Don 
Fleming  would  not  be  too  burn¬ 
ed  up  if  he.  having  lost  out,- 
was  asked  lo  get  aboard  the 
Nowlan  bandwagon:  or,  for  that 
matter,  .support  Hon,  Earl 
Rowe's  makeshift  machine. 

Carthage  must  be  destroyed, 
cried  the  Roman,  and  it  be¬ 
came  a  slogan.  Likew’ise,  the 
Old  Guard  cry;  "Diefenbaker 
must  be  liquidated." 

Well,  let's  see  if  they  can  do 
if. 

«  ❖  -» 

Meanwhile  the  rumor  goes 
round  that  this  same  crowd 
who  are  now  rallying  to  Diefen-  j 
baker  are  the  same  hoy.s  who 
grea.sed  the  skids  under  Drew. 


rounds,  notably  some  gardeneis 
in  the  J'ederal  District  Com¬ 
mission  grounds. 

He  also  ha.s  struck  up  some 
speaking  acquaintances  among 
children.  These  admittedly  are 
because  the  children  get  to 
kno-w  the  dogs  and  not  becau.se 


^IQiOOO 

invested  in 

IH'A-F 

MrriTAL  Arri*MiiLATiN(^  rvnn 

as  of  Jan,  31, 19.30 
roiilH  have  been 
cashed  for 

^26,120 

as  of  .Srpl.  .30,  1956 


Continiiniis  reinvestment 
of  dividends  from  a  di 
versified  list  of  Canadian 
"growth"  companies  has 
helped  to  achieve  this 
interesting  performance 
for  Canaria's  foremost 
Compound  Cii  m  u  I  a  1 1  ve 
Mutual  Fund 

fl.sUf  yniir  inrrAtmpnt 
Henlpr  fnr  an  q«o/yst,» 
of  this  record. 

f  I.  BRENNAN  t  COMPRNV 
(N.S.)  LIMITED 

HALIFAX  -  -  481  Barrington  Sf 
SYDNEY  -  •  Royal  Bank  Bl<tg 

F,  J.  BRENNAN  (  COMPANY 
LIMITED 

ST.  JOHN  •  •  85  Prince  William 
MONCTON  .  -  -  779  Mam  St 
FREDERICTON  -  323  Queen  .St 
CHARLOnET'N  142  Richmnnd 
MeCUAIG  BROS.  B  CO.  LTD. 
MONTREAL  -  276  St.  James  SI 

OnAWA . 46  Elgin  St 

R.  A.  DALY  t  COMPANY 
LIMITED 

TORONTO - 44  King  St  W 

ORILLLIA  ■  -  ■  38  Peter  St  S. 
MONTREAL  •  414  St  lames  W 
OSIER.  NAMMONO  t  NANTON 
LIMITED 

TORONTO  -  -  -  226  Bay  St 
WINNIPEG  •  •  Mam  «  Portage 
REGINA  •  -  -  1727  Scarth  St. 
SASKATOON  -  302  C  P  R.  Bldg 
CALGARY  -  -  510  8th  Ave  W. 
VANCOUVER  525  Seymour  St 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  •  544  Howe  St 


Armand  llunia,%,  ^I.P. 

Lend  Sufveyt,/  and  Se.-.l.y  (ngineef 
MINING  CLAIM  SURVtYS  —  TOWNSITE  SUBOIVISIO  4S 
TIMBER  LIMITS 

MALARTIC,  QUE.  TEL  ^ 


P.  S.  ROSS  &  SONS 

Chartered  Aeeeuntants 


MONTREAL 
SAINT  JOHN.  N.B. 


»  TORONTO 
•  CALGARY 

Established  1838 


OTTAWA 

VANCOUVER 


The  application  of  what  .Mr.  (lorrlnn  |  one  of  thp.*p  rla.vs,  thp  atitomobilp  drivpr 


.Second,  he  has 


<1p.<5f rihp.*  a.*  thr  samp  "morlprn.  .*mai'l  hut,  ma.v  dpcirlp  to  do  .sompthinp:  about  thpi  ®’'*Bhed  hefme  this  happen.. 


functional  and  Iow-co.*t  .*prvicp  that  the  situation  througrh  thp  formation  of  a  so-i  T"®®®  Con.servative  Comman- 
pupprmarkpt  has  bopn  ahlp  to  provirlp  in  cipt.i;  or  as.sociation  which  will  forcp  upon  do«  represent  th®  regulars  m  the 
thf  t’Ptail  food  hii,*jnps*"  i.s  Ion?  oiPi'diiP.  th®  authoritips  ,«omp  action  which  will  P*''x.  airhnugh  the  Diefenbaker 
A  start  was  madp  «ith  the  introduction  lighten  thpir  hurdpn  in  thp  matter  of  in-  p''"'*'*''  would  term  them  rz- 
of  cafeterias,  to  supplement  the  tradition-  surance  costs.  May  it  be  .soon.  sciionunes. 


the  retail  food  luisitip.**"  is  Ion?  oxerdiip. 
A  start  was  made  with  the  introduction 
of  cafeterias,  to  supplement  the  tradilion- 


Earl  Rowe  might  get  the  nod.  ]  fn  a  word,  Drew  did  not  quit; 
As  a  atop  gap.  he  would  be  ;  He  wa.'  humped.  Now  the  Drew 

A«  theae  relentleaa  charnetera  group  are  getting  their  revenge, 
see  it.  the  Tone.'  are  going  to  They  hope  to  knock  out  Diefen- 
lose  the  general  election  any-  baker.  They  know  they  only 
way.  Rut  if  they  lose  It  with  have  a  short  time  Rut  the 
•lohn  Diefenbaker  then  they  hatehet  job  will  he  done  -  or 
lo.se  fare  a.s  well  attempted. 

But  if  Hon.  Earl  Rowe  "takes  Chances  are  that  Davie  fvi- 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamtan,  C.A.  John  0.  Hogg,  C.  A. 

A.  Tiventarny,  C.  A. 

BIRKS  BUILDING 

MONTREAL 


Quality  and  aP4*nrary, 

rtpflrrfiniE  a  diwtiniBniAhpd  traditinn 
in  lha  rpportiniB  of  Canadian  affairs 


CANADIAN  7nFA5^LETTE11 

Publltked  fortnightly  •  Keeler  BiiiMmg,  Mnntreol  23. 


THE  FINANCIAL  TIMES,  DECEMBER  7,  1956 


HINTS  TO  INVESTORS 


I  the  decision  as  to  /w-hether  the  the  company  and.  as  the  sockeye 
'  present  juncture  i.s  a  proper  time  run  "  goes  in  cycles,  earnings  are 


Showinigon  W  &  P.  INQUIRIES  trom  subscrib.r. 

Kmdiy  let  me  have  your  valued  investments 

;iH\  irp  in  ronncci'on  vvilh  some  problems  ore  invited.  An- 

sh;?rp<:  nf  ShauiniffPn  Power  C’o.  swers  ore  based  upon  informo- 

which  I  have  held  for  a  lillle  over  ’'“^v  FINANCIAL 

TIMES  believes  relioble,  foir  and 
a  year  and  which  ensi  me  about  ^npreiudiced,  but  beyond  th. 
fin  a  share.  I  co.ud  make  a  profit  exercise  of  cate  in  securing  in- 


ef  about  $20  a  sOrtie  hv  selling  tormotion,  THE  FINANCIAL 
them  now  and  have  been  wonder- 

sibilfry. 

mg  if  I  should  nr.i  do  so.  What  Inquiries  must  beor  the  signo- 
^re  your  views  in  thi.s  connect  ion?  ture  ond  oddress  ot  the  writer  in 
f  B _ Quebec.  ‘  order  to  receive  Attention  An¬ 

swers  thought  to  be  ot  public 
At  prevailing  market  of  around'  interest  will  be  published, 
to.  the  stock  of  Sh.^winigan  Water  Stomped,  oddressed  envelope  or 


snd  Power  Co.  is  selling  at  closer  posrog- 
1  Inquiries 

o  its  low  of  f>S'4  for  the  current  | _ 

rear  than  In  its  high  nf  3.i'4.  'The! 

'niy  appai'ent  explanation  of  the| ^ 
iecline  from  its  high  for  the  year  'ome  year 
s  the  general  stock  market  situa-:  's  tl 


postoqs  should  occompony  all 
Inquiries 


,  plants  for  the  production  of 
chemicals  never  pieviniisly  pro¬ 
duced  in  Canada. 

On  the  assumption  that  you  are 
more  interested  in  long  term 
growth  pnienlialities  than  in 
dividend  reliiin  —  even  on  the 
basi.s  of  your  original  purchase 
,  price  the  yield  on  the  ciirienl 
$l.fifl  a  share  annual  dividend  ralei 
is  only  about  3  per  cent  we  can 
see  no  leason  why  you  should 
dispose  of  your  Snawinigan  hold-j 
mgs.  Jf  you  have  faith  in  the' 
future  of  Canada  you  should  have 
faith  m  the  fuluie  ahead  of  this 


Brit.  Columbia  Packers 

‘  I  have  some  shares  of  Bn- 
ti.sh  Columbia  Packers  whicn  I 
I  have  been  holding  for  some  years 
now  and  which  cost  me  about  $20 
a  share.  I  have  seen  them  sink 
steadily  on  the  market  this  year 
and  now  1  am  beginning  to  won- 
!der  whether  I  should  nut  have 
.sold  them  before  n»sv.  and  if  I 
I  would  not  be  justified  in  scliing 
them  even  at  triday's  price.  I.s 
there  anything  in  the  outlook  for 
I  the  company  that  would  accouni 
jfor  the  market  action  of  the 
slock?  I 

R.  N.  S.— Winnipeg.  | 


likely  to  show  fairly  wide  swings. 
.\nother  factor  in  operations  is 
dependence  of  company  to  a  con¬ 
siderable  extent  on  export  de¬ 
mand  for  its  output.  The  previou.s 
I  feast  and  famine"  in  company's 
opera! ions  has,  of  late,  been  rec- 
[tified  to  some  extent  hy  a  greater 
diversification  nf  products.  In  last 


e  !■ - — gii  tail  in  the  current  James  Rich- 

*  I  ardson  letter.  The  '  B"  .shares  are 

,  INTESraEM  RE<,0MMENDATI0NS 

:  COMIWEMS  &  A^ALVSES  Portage  Ave,  ea.st,  Winnipeg  ) 

•Jfc  V  *.* 

'  -  -.  ■■  - .-I  ‘Canada  Cement  Canadian 

.s  .  Busines.s  Service,  has  a  review  on 

‘'Dominion  Stores  ":  The  .i'2  periWestern  City  Co.  I.td.  of  Vanenu-  this  company  with  five  year  fin- 
cent  sinking  fund  dehentures  ofK'P''  presents  a  selected  list  of  ancial  comparisons.  Production 
'This  company,  of  which  there  waslf’""'’"  T'  e^'ernrnent,  corpora  facilitie.s  have  shown  a  steady  in¬ 
i'  ,,  .  cnnvertihle  and  pre  crease  in  recent  year  fAddresa 

^  a  recent  offering  or  $i..i  million, ifpr,.pb  storks  and  suggests  that  Canadian  Business  oervice.  4 


are  recommended  in  a  pamphletlthe  outlook  for  fixed  ineome  se-  Riehmond  street  east,  Toronto, 


fi.scal  year,  for  instance  -a  poor  distributed  by  W  C  Pitfieldj''^"  '"'''''  interesting  Ont 

.sockeye  year-, he  drop  in  sock-^*  c'o.  Md.,  Montreal.  Hebentures  l 

eye  output  was  more  or  le.ss  off-  ^..p  recommended  as  an  attrac-U  id  ,  .i44  Howe  Street.  Vancouver  ■j-u, 
set  b.v  a  large  pack  of  "pinks  "  live  investment,  providing  safety!  I,  R  C.  i.  I 

and  a  record  herring  catch.  jof  capital  and  ^vrll  protected  in-i  *•'  *•'  A  C 


■'Steel  Company  of  Canads.’* 
This  company  is  reviewed  in  Ih* 
Current  .Notes"  of  Greenshieldl 
A  Co.,  Montreal.  A  list  is  aLso  pro- 


In  the  lioht  of  all  nf  the  fore-  W.  C.  Piifield  .1:;  ‘'Intel esi  Pvates  ’.  A  discu.ssior.  Mdcd  rnmpanng  a  number  of 

Co.  Ltd.,  23.5  St.  James  St.  W.,|of  this  mattei-  is  available  frorr  Canadian  dividend  pa.ying  com* 


accouni  -‘pp  ""  pressing  rea-  Montreali.  ( AIcLeod,  Voung,  Weir  A  Co  I,td.  rnon  slocks.  ( Address  oieenshieldJ 

of  the  you  should  dispose  of  *•*  ’•*  *•*  iToronto.  It  rev  iews  the  iiend  of  ^  Co..  .MHred  Bldg  ,  MontreaD, 

vour  BC  Packers  ‘‘A’  hnldinss  ‘'An  Uneasy  Calm";  Unde,  thisl’-fitos  and  provides  „  graphic - 

!'  '  ■  'heading  R.  Moat  At  Co.,  memhersi  ^l^ovving  for  the  past  nine  yeais  |—  - - - — 

iipeg.  'fifiP  'hP  lo.ss  that  would  be  pf  ,hp  Montreal  and  Canadian!  '  .Mcl.eod,  Young.  Weu  I  a  ■ 

involved  in  so  doing.  5*ou  have  stork  fjxchangcs,  has  prepa  rc'dl  ^o.  l.ld  ,  50  King  Wes',  Tor-  |  It,  *  } 


hern  a  feature  of  the  stock  for 
^snme  years  now.  Flxplanalinn  for 
ithis  is  that  Shawinigan.  along 


Aluminium  Limited 


The  decline  in  |been  receiving  a  yield  of  onlv  3'''.t  one  of  it.s  periodical  Market  Sui -! 

B.C.  Packer.s  "A"  in  recent-  '  mirr-hasp  mire  Survey  points  out  that.  iiU  *•*  *•* 

months  is  accounted  for,  we  ^  ^  approxunalciy  8  years  out  of  Ul,  i  "MacMillan  A  Bioedeli  ’  I'nis 

•  ■  .  of  $tn  a  share;  henee  .sale  of  the  sea.sonal  foi  ces  have  a  hahit  of' company  i-  lev  iewed  in  g  ea-  He 


much  more  b.v  de- 


general  .stock  market  situa-i''5is  is  that  Shawinigan.  along  What  do  you  think  of  the  .‘toek  ^.pippmpnts  in  the  money  markel  upturn  out  nf  Drccmber.  And  it 

Most  industrial  and  piihlir''’''"^  ^  niimher  of  other  eommnnTf  .Muminium  I>td  as  a  purchase  anything  in  connection  ,  .  ,  ,  .  _  withoiu  re  ‘u  selective  pur-j 

ivinsi  industrial  ann  .  „,a..ket  aon,..e,e*iee ' • _ _ _ ,  - - -  ^^ithout  le-  cha.ses  on  a  _  scale  down  might- 


issue  at  a  loss  of  about  $7  a  share  inducing  an  intermediale  market 


itility  shares  arc  toda.y  selling 
veil  below  their  highs  for  the 


At  80  Shawinigan  is  selling  on| 
I  yield  basis  of  only  about  2'4  per! 
■ent.  Dividend  on  the  shares  vvaSj 
nereased.  with  final  distributinnl 
nr  IP.5.5,  fn  an  annual  basis  nf 
It  SO  a  share  from  the  $1.20  a 
hare  rate  vvhieh  had  prevailed 
rom  February  1047  to  Novemberj 
0.5.5.  In  annoiineing  the  higher, 
■ale  of  dividend  it  was  staled  that; 
he  extra  of  25  rents  a  share  that; 
lad  been  paid  in  December  of; 
arh  year  since  10.50  would  he! 
Iisrontinued.  j 

The  yield  basis  on  .Shawinigan 
of  course,  low  but  this  has 

I- 

o  timely  ' 

investment  suggestion 

BEFORE  DECIDING  , 

9^t  the  hooklet  pre&pectui  oed  ■ 

record  of  fhii  Mutool  Fwed  ffom  ^ 

your  investment  dealer. 

TELEVISION’  ^ 

ELECTRONICS  ' 

FUND.  INC. 


selling  5toeks  on  the  market  is  widel.v  today  for  market  appreeiatinn  witih  o.perations  of  the  company, 
for  the  upon  as  a  'growth"  stock,  during  the  next  .year  nr  so.  I  prevailing  market  of  13  tne 

jCompan.v  serves  the  most  vv  idel.y  have  been  watching  it  nf  late  and|.stock  Ls  at  its  low  for  the  current 
llin  ^^! 'cidiistrialised  secti.ins  of  the  pro-  1  see  where  it  has  gone  down  to  year,  high  for  10,58  having  been 

""ivince  of  Quebec  and  the  expan-  below  $110  a  .share  as  eompared  i;  At  13  the  .slock  provides  a 

^  '  sinn  m  industrial  activit.v  in  that  'vith  close  to  $150  a  share  earliei  yjpid  of  about  .5'2  per  cent  on  the 

iprnvinre  during  rerenl  years  has., hi.'  year.  Doe.s  this  not,  in  yoiii  annual  dividend  rate  of  7.5  cents 


your  inve.stmenl 


return  whatever  on  be  con.sldeird  in  anticipation  nfl 
,  such  a  development.  '.\ddie.s| 

;R.  Moat  A-  Co..  1010  St.  t'atherine| 
_ _  St.  W.,  Montreal'.  i 


'province  during  rerenl  years  has., hi.'  year.  Doe.s  this  not,  in  yoiii 
called  for  continued  additions  to  opinion,  put  the  .stock  in  the  biiv- 
fhe  generating  capaeit.v  of  the  mg  I'ange? 


Canadian  Dollar 
Quofafions 


"Outlook  for  F’l.sed  Income  Se- 
!  eiirities" :  Under  this  heading  llie' 
November  client,';'  letter  of  Tho! 


LATEST  REPORT 

A*k  y«vr  Invaitminf  D»«Im 
for  Hi*  lototl  R*p*it 
and  Proipashi*  of 


s  .stock  in  the  buy-  a  share  which,  in  the  light  of 
prevailing  level  of  inlet  e.'t  rates, 
P.B  T.  --  Montreal  hardly  could  be  characterized  a.- 


time  i.s  engaged  in  a  further  px-|  At  close  on  Monday  Deremnei  e  high  rate  of  return 
pansion  program  which  involves  3rd  of  112  the  stock  of  .Muminium  For  the  fiscal  year  e 
the  construction  of  a  new  plant  I, id,  wa.s  not  very  far  above  il>  31sl  10.56  B.C.  Packer.s 


irrily  could  be  characterized  a.-  Tn»Ml».T,  4ih  n.r 

Supplied  hr 

high  rale  of  return. 

For  the  fiscal  year  ended  March  ''seMin*"''"* 


- 1  month  — Discount 

PA  in  MnntrPAl  '  monlhA— t'^pr  I ' *r  DiMOunt 

1  monthA— 2r*Pjc  Disrnunt 

nhpr  At  ?  p.iw.  1  TTTonths — 2  3  l^c-2  1  16p  pi^rnti 

•  nk  aT  \iAA(r..i  '  months — 2**r*?‘‘pr  Di^roiint 

.nk  nr  Mn„,r..l  ifin.Ibr  Pls.'o..nt 


on  the  .Si.  Mamie.'’  River  with  a  low  for  the  current  year  of  lOt,  net  earnings 


capacity  of  .330, '100  h.p. 


.On  Friday  November  30th  the  equal  to  $5.21  a  share  on  the  "A 


Packer.s  reports  Liniled  Kingdnin.  f  fiuvmz 
,  1,  1*  Selling 

after  all  chaigcs  Blocked  Slnrllng,  Bu.vmg 

a  share  on  the  "A' 


t  AO.  t 

^  2.3  :!/  i  * 

1  21  ! 

2  67  tl  16  WoflnpAfiA.v 


It  IS  a  reasonable  assumpl ion ,  i'5'<e  .sold  as  low  as  lOS'.j  and  stock  and  $4.45  a  .share  on 

lat.  with  the  anticipated  further  elo.spd  at  108.  The  high  for  10,56  '  B  which  represented  a  modest  British  West  tndie,..  l 


ThursTln.v  . 

KrirlF-v  . 

,  Monday  . 

I  rup«dN,v 

I  Rank  of  ('anAda 


CALVIN  BULLOCK 


jthat,  with  thp  aniicipatpH  furthPiT'*^*'^”  The  high  for  iHofi 

gains  in  the  industrial  potential  was  147'2. 

of  Canada  ov  er  the  next  deeade.  It  is  not  the  pi  ov  inee  of  this 


—  ..Shawinigan  will  continue  to  en-  department  to  suggest  when  a 
■"I  i.ioy  an  inereasing  demand  for  sperifir  stock  should  he  piireha.spd 


net  of  .$5.20  a  share  on  "A  "  and  Rerman.v,  too  r>  Mark 
,,  ,  ,  Hon*  Kong,  inn  dollar, 

$4.>H  a  .«hflre  on  “n  r  oi*  fiscal  India*  Ifin  rupAP^ 


ended  March  3lsl,  1054  net 


energy.  Growth  in  operations  or  sold.  A1  we  feel  .lustified  in 
during  recent  years  is  indicated'doing  is  ,n  make  recomrpenda- 
;  hy  the  fact  that,  itiiring  the  7-year  tions  as  to  whether  it  should  he 


earnings  were  equal  to  $2, .50  a  Pakistan,  inn  riipfo* 

Sweden,  inn  krnnr.i 

share  on  the  .A  "  whue  for  10,i2-  Switzerland,  inn  (rann 


I  period  from  1040  to  105.5.  gross  bought  or  sold.  In  the  rase  of 
operating  revenue  riouhled; !  .Muminium  Ltd.  we  believe  that 


.53  fi.scal  year  there  was  a  net  loss  .  form arps 
..equal  to  $2.25  a  shaie  on  "A".  '  t' b"**" 

oil  ...  .  .  ,  ,  mAnth  _ I  . 


Directors  of  company  deflated 


,  ,  ...  I.  .u  ,.1  August  a  dividend  of  $1,2.5  a '  5  months— i.i  .i  , 

amounting  for  the  latter  vear  lout  can  be  bought  with  reasonable  .  ^  months— 17  ."2". 

.  ,,  ,  .  share  on  the  '  B  stock,  payable  .v  months- 2t  .■I2'‘. 

$51.2  million  as  compared  with ’as.sui  anre  of  enhancement  in  mar-  s  months  -u  n2'. 

tos  o  million  in  I odQ  F vn!, nc, on  i  If P t  valiip  and  in  dividend  return  September  l.ith.  This  compaied  sicriin* 


$51.2  million  as  compared  with ’as.sui  anre  of  enhancemf 

$25.0  million  in  1040.  Expansion '  .u  .  u  a  ,  u  .  .j 

lovBc  a  nnviori  of  vears  iwith  In  cents  a  share  distributed. 

continued  into  the  fu  st  0  months  I  ,.  ,  ,  .  _ _ bo  ■  i 

.  ,  .  •  A,  Ai.  thp  B  stock  in  SRptembei  ' 

of  this  .vear.  gross  operatmgj  „.i,h  25  cents  a  share  paid  j 

revenues  for  which  amounted  tojvan  of  ‘’growth  companies  in  nothing  paid 

$42  4  million  as  compared  with  Canada.  Demand  for  aluminium  ^  ni.stnhution  of  $1.25  a 

$37.1  million  for  tne  correspond-'enH  aluminium  products  has  re-!  u,,..  „„  .  d  -  m.chi  ho 

.  ,  ,  ,  ,  igisiered  a  .steady  and  substantial  ^ 


1  month  — 16'^e  OiPiruum 

2  months — s  rremium 

1  months — Li  o'*.  PremiuTn 

4  months— 17  Prenuum. 

3  months — 21  Premium 

6  months-  -II  32'>-27  ‘\2'’r  pT  Amtiii 


I  revenues  for  which  amounted  tn|Van  nf  "growth”  companies  in 
$42  4  million  as  compared  with  Canada.  Demand  for  aluminium 


tttfVKisn  SbifK 
Mliuftmtitl  Csrii. 


7090^0  U  CANADA 


^  J 


I  ing  period  of  last  year. 

-In  addition  to  it.s  power  oper¬ 
ations  Shawinigan  has  an  impor¬ 
tant  potential  soutre  of  expand¬ 
ing  earnings  in  it.s  ehemical  sub¬ 
sidiary.  Shawinigan  Chemicals 
I, Id.  Operations  of  this  company 
have  expanded  widely  during  the 
pa.'t  few  veais.  both  in  growth  in 
demand  for,  it.s  original  products 
and  in  the  nroadening  nf  its  scope 
of  operations.  Company,  jointl.v 
with  other  impoi'iant  estahli.shed 


/ 


Is  moni^  Jjuming 

a^5,000  hole 
in  your  pocket? 


SrnaU  stjni.a  of  money  can  easily  hum  hoW  in  yonr 
pockets — if  you  let  them  -and  these  small  "losses”  can 
arlrf  up  to  a  wasted  fortune.  How  much  better  to  put 
flsjfle,  your  small  change  and  let  it  grow.  About  1.5  a 
week,  invested  in  an  Investors  Syndicate  plan,  will 
bring  you  a  guaranteed  minimum  return  of  15,000  in 
fifteen  years  time! 

All  you  have  to  do  is  put  aside  a  small  fixed  sum  each 
week.  Then  the  combined  powers  of  wise  investment 
and  compound  interest  take  over.  You’ll  find  that  an 
Investors  Syndicate  plan  will  help  you  reach  your  goal 
of  a  substantial  cash  reserve  far  sooner  than  you'd 
have  thought  possible. 

Think  what  an  extra  f,5,000  or  110,000  would  mean  to 
you  a  few  years  from  now.  Over  100,000  Canadians 
are  already  building  financial  aecurity  for  their  future 
with  Investors  Syndicate.  See  your  dearest  Investors 
representative  today. 

irimrestiors^ 

SLy ncJiocitio  of  camada.  tiMirro 

HEAD  OFFICE;  WINNIPEG  •  OFFICES  IN  PRINCIPAL  CITIES 


I  growth  dm  mg  thF  past  dFrarlp. ' 
all  indiratinn.c  point  to  a  000-1*^' 
"^P^'^-itiniiation  of  this  growth.  Com-!  ^ 
’'P^’od- !  papy  has  the  field  pretty  miirh!'*^ 
''  '|to  it.celf  insofar  as  this  country;*^' 

'  I  is  coneerned  and  ha.s  distinet  ad- 1 
'mF’'’n.' I  v  antages  over  U.S.  producers  in 
mg  matter  of  eo.-sls.  .As  a  conse-i'” 

wvth  in  jpa  market  for  the  eom-i 

I’oducls'  ,  -  th 

panvs  outpul  is  worldwide  1'" 

s  scope  ■  !  p| 

jointlv'l  marked  expan.sinn  in  com-  __ 

j^li  hp^  pany  s  operations  m  recent  .years 
IS  indicated  hy  growth  in  dollar 
sales  over  the  pa.st  7  yeais  In 
1040.  .sales  were  valued  at  $100- 
406.204  l.asl  year  dollar  .sales 
amounted  to  $412,146,217;  and' 

1  growth  m  sales  ha.s  continued  | 
i||;J  [into  the  pre.sent  year,  figuie  for  | 
|the  first  half  of  1056  amounting  | 
tio  $108,447,753  as  rompSred  withl 
1$  1  R  3,7  7  3,4  1  5  for  rorre.sponding  j 
^  I  period  of  last  year. 

I  Net  earnings  applieaOle  to  rom-  j 

mnn  stock  of  rompan.v  have  m- 
erea.spd  from  $2  73  a  share  jn  1052 
In  $4.83  a  share  last  year  and, 
for  the  fii’.st  half  of  this  yeai.  net 
was  up  at  $2.48  a  share  fmm  $2  33 
a  share  in  first  half  nf  105.5. 

In  pa.st  5  .years  .Aluminium  I. Id  \ 
ha.s  spent  in  excess  of  $5.50  mil-  j 
linn  in  plant  additions,  and  com-  | 
panv  is  eiii'i  ently  cai  lying  un 
further  large  .scale  extensions  fo| 
produetive  capacity.  | 

It  IS  concPivahle  that  depen- j 
dent  upon  the  trend  nf  the  stock' 
market  in  general,  the  stock  of! 
.Aluminium  I,td.  may  he  pup-  j 
chased  within  the  next  few  | 
months  at  lower  market  lev'Pls 
than  those  now  piev  ailing.  On! 
the  other  hand  it  i.s  quite  possible! 
that,  if  you  hold  nut  for  a  Inw^er  ^ 
ipiirchase  priee,  you  may  have  loi 
Ipav  more  for  it.  Yours  must  be  I 


GET  RICH  OVERNIGHT; 
through  INVESTMENTS?! 

forget  It.  I,  can't  he  done.  Ur*-  ; 
mum.  titanium  and  hiillium  make 
[pleasant  reading  and  pleasant  j 

Idreams  But  long  aftei  anv  specu-- 
jlative  boom  reaches  its  usual  aorry : 
end.  ther*  will  remain  the  sound 
principles  ot  investing  used  by  auc- 
ces,sful  investors  todav 

Thousands  of  inve.sturs  nave  been 
receiving  (acts  and  intelligent  guid-' 
anc*  from  a  new  magazine  especially 
for  investors  Its  name  is.  simply  j 
I.WESTOR.  tt's  pocket  size  It's  easv 
ltd  lead  Its  authors  reflect  the  most 
capable  minds  in  the  entire  financial! 
Icnmmunity.  1 

Gerald  M  Loeb,  for  e.xampie  con-' 
[tributes  a  ie,gular  monthly  column  | 
entitled  "Double  Dividends'  Manv 
[subscribers  tell  us  bis  pithv.  down- 
to-earth  column  Itself  Is  worth  manv 
times  the  subscription  once  In  at- 1 
most  every  issue  Mi  Loeb  riiscussea, 
specific  securities  which,  in  hit  iudg- 
ment,  hav*  characteristics  iustifvingl 
investment  or  speculative  interest 
Mr  Loeb  Is  the  author  of  the  best- 
isellmg.  "do-it-vourself"  hook  or  how. 

I  to  make  profits  in  the  stock  market,! 
"The  Battle  (or  Investment  Survival  ‘  , 
Every  month  this  new  magazine  [ 
Iwill  bring  vou  a  summary  of  whati 
brokers  throughout  the  country  are; 
recommending  to  clients  A  separate- 
[departfnent  features  oortfolio  anal-i 
Ivses  of  readers  who  submit  their - 
.lists  (.A  survey  shows  this  to  hej 
one  of  the  most  Dooular  features  of 
the  hook  I  A  lecentlv  added  feature.! 
Ideating  with  Investment  Cliibit  Is 
learning  nation-wide  interest.  i 

I  And  there  i.s  much  more  of  orae- - 
!ti(al  hein  In  every  investor  i 

I  The  subscription  rate  (nr  INVES-j 
I'OR  1«  *5  oer  vear  Wed  he  delighted! 

1 1,1  nave  vnii  t.rv  a  special  * -months 
trial  for  only  $2 

For  vour  fi-months  trial,  nrini  vour 
jOame  and  address  and  din  it  to  this 
•d  Send  it  In  us  with  $2 
This  mav  orove  to  be  the  soundest 
■‘2  tnve.stment  voii'v*  ever  made 


taken,  on  the  surfacp.  as  an  in- 
rfiration  that  conversion  of  thp 
"A"  into  the  ■  B''  on  a  shaie  for 
.share  basis  might  be  worth  while; 
hut  the  dividend  record  on  the 
'  B"  stock  over  the  R-.vear  period 
1040  to  1056  detracts  more  than  | 
.somewhat  from  these  atti  act  .ons. 


DESIGN  •  CONSTRUaiON 
CONSULTING  ENGINEERING 
REPORTS  •  APPRAISALS 
ADVISORY  A 
SERVICES 


ernment  of  tanafla 
Bonds 

ProA'inrial.  Municipal 
and  Corporation  Securities 

• 

ond  ^fUtn^  orders  for  h^fed  sAzzeei 
arcfpffd  for  exembeyi  ev  all.  stork  nrhan^rs- 

ROYAL  SECURITIES 

CORPORATION  LIMITED 


The  "sofke.ve  '  salmon  rati  h  on 
the  Pacific  Coast  is  an  important  j 
element  in  operating  lesii  i.s  of 


244  ST.  lAMFA  STBFFT  WEST 


Ai/oees,  erleLfffAzJ  tOOH. 


H  Ariyv.ir  .5121 


U  F  ftffer  and  fietntnni 


815,000,000 


‘^T.  EATON  REALTY 

(IneorporAted  under  the  laws  of  Canada) 

5Vi%  First  Mortgage  Sinking  Fund  Bonds,  Series  1,  1956  Trust  Deed 


To  he  dated  DererpKer  15,  1956 


In  the  opinion  of  our  l.ounsel,  these  RnnHs  will  be  investments  in  »  hirh  the  Canadian  and  British  Insurance 
Companies  Art.  Part  111,  sistes  that  a  rompan.v  registered  under  it  may  invest  its  funds  or  any  portion  thereof 

Price:  98  atul  accrued  iiilerest 

A'e.  u  ersncipAis.  Be'*, a*  S'jC'-e-:’  'c  er'©*-  sa'f  tnrj  chA^c*  er*'*?  ■*  a«  a-'-'  vk^  i**u«)  ©5  Ese  T.  Et:©;'.  tcetoroi  ay  jt. 

«ub’ect  it  the  epprsvi!  ef  4!'  'eja  Tetters  ©-  •■j*-  ©©'‘aK  b'.  Messrs  Lasr,  Las"  ^  Pemt,#  T^e*,.>»e.  v-a©  a-:!!  rel>'.  as  it  •nAtter*  sf  title  it  the  jpac:*CA!!/  martgAged 
oremiliA,  pn  the  pp:3ipf!  pf  Coc^sei  f©r  the  ^aAlt'-  Cem©*.nv.  Messrs  MasPn  Paulas,  'A'A!»er  ^  '*A*;e,  ^©r©hte  Ah©  »urh  mi'  rtW  ih  the  cxie  of  _pfa/if*tiA 

other  tbAh  Ohuno  ©h  the  opthiehs  of  r"e  R*a'»  ComcAhv  s  solioiters  »r  such  ©f*  mres  Suoser-otions  a*M  "e  ‘^et'-ec  scbiecr  te  re'ectioh  or  Ailo'meht  :h  -A'hole  ar  un 
part  Ahd  fhe  nchr  is  reierve©  rt  close  'he  subsenenon  boekr  e>itho«t  notice.  I'  if  •vpectea  ’-,4^  interim  R""dA  of  th*  *AA*t'  C©mr!A'^^  ih  searer  ^orm  ah!v'  later  ex' 
ehangeable  lA-itlCsu^  rharse  ftr  ©enociv*  ftfAnos  in  any  a'jTnorired  form  .  wtll  he  s'-'aiUhlr  'V  irli^-erv  »«  Torr»*5f©,  Montreal  ahb  Winrupeg  or*  or  aoeur  December  I8.  IDafi 

DoMiTfioN  Securities  Grpn.  Lihited 

Established  1901 

TOF.OkrrO  MnwryEii.  mb'Z’  YOfiy  '.ONDON  EVG'-fND 

H.4LIF.AX  Sf'NT  lOHN  CLEEEC  wikiNtPEO  CALGAR'-'  EDMONTON  VAN'COIA'E.R  >'!CT5R.IA 
OTTAWA  LiGNDCN  KITCHENER  HA.MILTON  ERANTFORD  BOSTON  EHILADEL.'>H1A 


INVESTOR 


Tt'c  Gi/'rte  to  T'uiPliy  lnres*iria 

llSO  Brnariwa.y  New  Vnrli  3E.  N  Y  I 

m-il 


Qpijtiul 

A(UiAa 

of  (J 

GROUPED 

INCOME 

SHARES 

II.MITED 

Successor  to  G.  I.  S  Senes 
".A"  Trust,  established 
in  1931 


f  North  American 
Dlveriirieatien 

^  Ganereui  Dividend 
Policy 

3  Capitol  Growth 
Potential 

PrpleMionol 

Monogemanl 

j  Protection  from 
Inflation 

A  Immediate 

Marketability 

y  Advantageous  Tax 
Position 

2  Favorable 

Sucoeuion  Status 

9  Sale  Guardianship 
of  Assets 

10  Quarterly  Report* 
to  Shareholder* 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

.544  Howe  S*reet 
\  ancouver  I.  Canada 
MArine  9920 


To  mature  Dercmher  15,  1976 


Principal,  half  vearlv  interest  (.June  1 5  and  December  15)  and  redemption  premiuip  if  *nv  ro  be  payable  'n  lawful  money  ■'f 
Canada  at  anv  branch  m  Canada  (far  northern  branches  excepted)  a'  rhe  option  of  the  holder  of  the  bank*  to  be  designjited 
in  the  Bonds  The  Bonds  to  be  m  coupon  form  in  denominations  of  $  1 .000  and  $500  with  pros  ision  for  registration  as  ro  principal 
only  and  m  fully  registered  form  m  denominations  of  $1,008  and  multiples  thereot  authorized  bv  the  Realrv  Companv.  the 
coupon  Bonds  and  fully  registered  Bonds  and  the  different  denominations  thereof  to  be  interchangeable  for  authorized  denomina¬ 
tions  and  registrable  in  Toronto.  Montreal  Winnipeg  and  Vancouver 

The  Realty  Companv  te  have  the  right  upon  giving  at  least  30  days  prior  notice  to  redeem  outstanding  Bonds  prior  ro  matuHty. 
in  whole  at  aqy  time  or  m  part  bv  lot  from  time  to  time,  at  the  following  percenta.ges  of  rhe  principal  amount  thereof  104  OOT 
if  redeemed  on  or  beforr  December  IS.  lOfefl  |03  thereafter  and  on  or  hetore  December  IS.  |3t,4  102  SO""-  thereafter  and 
on  or  before  December  |5.  l<)bA:  I02  00'’c  thereafter  and  on  or  before  December  IS.  |3fi8.  101  50'"-  thereafter  and  on  or  before 
December  IS.  1360,  101  00'',-  thereafter  and  on  or  before  December  IS  lO'O  100  50^r  thereafter  and  en  or  before  December  IS. 
1071;  l00.2S^r  thereafter  and  on  or  before  December  IS.  1972  and  100'',-  thereafter  in  each  case  plus  unpaid  and  accrued 
interest  to  the  date  specified  for  redemption  provided,  however,  that  no  Bonds  shall  be  redeemed  prior  to  December  IS,  10()6. 
e.xcept  at  the  call  of  rhe  Trustee  for  Sinking  Fund  purposes,  unless  the  directors  of  the  Realty  Companv  shall  have  declared  by 
resolution  that  such  B*inds  are  no,  being  refunded,  and  if  is  not  then  the  intention  to  refund  such  Ronds  bv  orber  indebtedness 
inourred  or  to  be  mcirre-i  speoifioally  to  refund  such  Bonds  and  bearing  interest  at  an  ann'ial  rate  of  less  than  5^.^ 

The  Bonds  to  be  redeemahl-  at  th*  rail  nf  the  1  ms  lee  for  Sinking  Fund  purpo'-es  at  rhe  ormcpal  amo-jnr  thereof,  plus  unpaid 
and  accnied  inrarest  ro  rhe  dare  speciFed  for  redtrnpfinn 

Trustee  National  Trust  Companv.  Limitetl 

The  .Realty  (2crr.par:y  to  ocenant  to  establish  a  Sinking  F-jnd  to  retire  net  less  'ban  .$o  000  000  pri.ocipi!  a.no'jr.t  (boir.g  £j%) 
of  the  Bonds  prior  to  m.at'jrity  thrs'jg.h  payments  tn  the  Trus'e*  fin  various  amounts  as  set  out  in  the  offering  circular  under 
the  heading  Sinking  Fund  )  m  each  of  the  vears  1061  to  1075  inclusi-re 

.4  ropy  nf  thp  nffii'inl  nffpring  rirrij/nr 
trill  hr  mipplied  promptly  upon  rerpiput. 


< 

I  THE  FINANCIAI.  TIMES,  DECEMBER  7,  1956 - - - - 


Call  for  More  Realistic 
Approach  to  Freight  Rates 


Westeel  Appointment 


Toront". 


'I'hf  lailroads  of  hr  said  rhi.<  still  rlirt  not  gur 


Hsp  Unifrd  Statrs  rnusi  fakr  a  a  romprnsatofv  latr  for 


more  realistir  approach  to  thr  sugar  hrrts:  morrovrr,  rairs  for 
pricing  O'!  then  transportation  if  icfinrri  sugar  reached  the  point 
they  are  to  remain  strong  and  ef-  ivhetr  much  of  such  sugar  could 
ficient.  Alfred  F,  Perlman,  prcsi-  profitably  he  transported  hv 
dent  of  the  New  York  Central  trucks  chich  base  their  rates 
Railroad,  said  m  ^  speech  pre-  unon  the  cost  of  handling  com¬ 
pared  for  delicety  In  the  Toronto  modities  " 

Railway  Club,  meeting  at  the  The  same  monpiiols -born  prac- 
Royal  York  Hotel-  lice  of  basing  tales  on  what  the 

Mr  Perlman  railed  for  a  fle.s-  traffic  will  hear  has  been  fol- 
ible  freight  rate  structure,  which  lowed  by  the  railroads  in  making 
take.s  inlo  account  cost  of  ser\  -  up  deficits  in  passenger  evppia- 
ire.  standbv  requirements,  load  lions,  branch  line  losse  and  othei 
factor,  demand  and  volume.  unprofitable  operations.  Mr.  Perl- 
■  While  all  other  utilities  and  man  poi.tted  out. 
other  forms  of  transportation  t  , 

ha.se  the,r  charges  upon  costs. 
plus  an  adequate  return  on  in- 


s'estment,  the  railways 


In  addition,  he  said,  the  factor 
have-.-if  volume  has  not  been  reci'g- 
based  their  freight  rates  unon  nized  in  I'.S.  railroad  rate  mak- 
fhe  theor.v  of  what  the  traffic  ng.  .■\  company  shipping  a  train- 
«'lll  bear.”  Mr,  Perlman  said  'nad  of  coai.  which  does  not  hare 
''This  IS  carried  down  from  the  tn  be  switched  at  point  of  orii^in 
fime  the  railroads  had  a  mono-  ,  i  destination  i.s  chaiged  the  same 
poly  in  inland  transportation  3  shipper  who  wishes  to 

Since  this  monopol.s  has  not  ii-ansport  a  single  carload  of  coai. 
existed  since  the  idvcnt  of  the  with  consequent  higher  terminal 
m.otor  truck  and  airplane,  the  ,hf.  railroad, 

railroads  rate  structure  must  be  Stm  lar  challenges  .ia\c  been 
changed  to  meet  the  new  con-  rnore  realistically  by  elec- 

ditions  of  compelilion.  ;f  our  p,,^vpr  companies,  which  I'ace 
railroad'  are  to  survive.  The  pompeiitior.  w  ith  publicly  financed 
("anadian  railwa.\s  have  been  non-laxed  facilities.  M;.  Pei  - 
more  realistic  in  this  fogarri  and  said  They  hare  not  becom.' 

If  i.s  high  time  w  e  in  the  States  ^  stand' w  industrv  because  thev 
mode-nize  our  pricing  structure.,  vharge  more  for  standby  service  ba""!  ivii 
Rates  Not  Modernized  than  for  tegular  service.  Thi 


Mr.  K.  S.  sargp.int 


Mr.  P.  K.  Fowle 


Mr.  i;  \V  Hutchins.  Chairman  of  the  Board  of  Westeel 
Products  Limited,  announces  that  Mr.  K.  S.  Sargeant  has  1  e- 
signed  as  Pte.ste'ent  on  account  of  ill  health,  and  that  Mi  P.  F'. 
Fowle  has  been  elected  President  of  the  Company. 

Mr,  Sargeant  was  appointed  fleneral  Manager  .’1  ycais  ago 
and  has  been  President  for  the  past  four  rears.  He  rr  ill  remain 
as  a  Director  of  the  (.'ompany  and  will  act  in  an  .idr  isorv  cap¬ 
acity  tc'  Management  in  the  future.  Mr.  Forvle  has  been  rvilh 
the  Compan.v  for  rears  and  has  been  Kxecutive  Vice-President 
from  until  his  e-ection  as  President  at  a  recent  meeting  of 

the  Roaird  of  Directo  s. 


Hichwa.r 


Wills 


also  cha.'ge  more  to  the  small 
Although  I'nited  S’a’es  rail-  than  to  the  cus'omer  wh  1 

Foads  since  orlii  War  II  hare  3  large  r'olume  of  porre'', 

•pent  billions  'o’  ph  sical  im-  1^1,-  Pearlman  said.  He  added: 
Dre'-eme.-its  based  on  new  srienti-  ’Years  ago.  many  induslnes 
ftc  and  technological  dcrclop-  ,  „  4  municipalities'  gene’a’.cd 


KiMoiian. 

nWK  or  NOV4  -■<‘<0114 


(  U.  P* 


vrll 


to  lip  a.«si!AiAni  m;tnacpi'. 


fnsnt? 
been  5 


'v.'teros  have 

n-*'! 

1-  'nodp'ntzpd, 

Mr. 

The  prespri’ 

I'atr 

said  ha.-: 

■  aili’oads  i.Tto 

t  hr 

standby  indnst’ 

.1.  K.  hp»'n  appfunird 

!('  he  niRUMcer.  Ofliiua  ;»nfi  Rarton.  Mam- 
ihon. 

\I  (•  PBtier*H*n 

l*K  k.  N  R. 

.1.  I..  f'neh;i<tr! 


tv  he 
In  he 


;icer.  Qnehee.  One. 

f!.  H  Rsjnald.  an  . 
H-<Iifa\.  N  .'5  .  In  he 
C.  \I.  Rilltnc*  In  he 


at  I  nnnt;ti|l . 
aiH'Oiinmn* 

irrnnniani .  Kenopa . 


conntant . 


'•'iintafU . 


’heir  orr  n  p.rrver,  hut  the  pricing 
sii’uctiire  of  the  public  utilities, 
plus  ’heir  gicatci  effii’-ency  dui’’ 
to  mass  nrodiiciion  soon  ended  „ni'. 

Forced  'he  ■  ailroads  into  the  'h’S  competition.  So.  while  the  , 
position  of  a  standby  tndust”y.  public  ut.lities  a  e  suhiect  to  hi.Hrks  ana  r.nr .  vioniinal 
Dr’r  en  rales  uprva'd.  hy  gen-  egulation.  just  as  a -e  the  :  a  -  _  b-  h-  MnCormark.  to 

•  ral  inrreases  to  'he  po’n-  whe-e  roads,  last  rear  in  the  Cnited  , 

.  ,  u  <■  .Us  •  •  n  -  ,  R.  rrtirpli’i.  10  be  arroiinlanl .  t-.lgi-p 

trucks  now  take  much  of  the  Mates  they  ea  nen  9.,  pc;  cent  w,„n,pe£.  M,n. 

most  profitable  nusiness  on  their  investment,  rvhiie  the  .1.  K,  r.  Mvriellana.  to  hr  an  assistant 

Helped  dirert  more  than  half  laiiroad  .ndustiv  showed  a  :  e-  anoiimani.  Hamilton,  fim. 
fhe  f’-eighi  hiisiness  to  private,  uirn  of  little  over  half  of  that.  '•  assistant  aerountam, 

tin  re  gllla  ted  cail.eis  Fh.l.-  .he  lauioao.-  shou  n  (-,  I.^smor  has  boon  appomioa  manacoi. 

ATr.  Perlman  ’ecalled  that  tn  -eaiize  that  their  old,  monopc  -  TuMs.RiMoios.  Ouo 
(hp  ra’-'.v  days  o'  railroading,  a  ..stir  theor.v  of  bas.ng  rates  utinn  ’  •'  l.iHkhau  lo  b»  an-immant.  .\ow 

carload  o'  suga’-  beets  could  be  .v'nat  the  ttaffic  rvil!  bra  must 
•hipped  to  the  ref  nery  at  a  rate  'ne  cas’  aside  to  be  replaced  w.th 
below  'he  rosi  o'  ’  ansporting  a  sensihle  rale  sti  iictuir  which 

fhem  Th’s  w  as  peraiisr  ih®  value  .vO]  take  -nto  account  suen  ’cms  s.-nih.  Om. 
n*  the  beets  n  the  car  was  so  a.j  standby  requirements,  load  M  Poril 
tpw  that  adequa’e  •’ a.'i.spo”tat’.on  factor,  demand  and  volume 
charges  .vould  have  distorted  the  Th  s  will  change  oir  nipse-t 

•  aie  p'’’re  of  the  eomm-ndity.  <-  m  e  g  e  n  c  .v  application'  for 

f.P  b.  'he  -efine-v  straigh'  percentage  ncrca'C'  n 

To  compensate  'or  fh  :  ^oss  n  .ates.  and  'ead  to  .'elee'we  a  e 
hauling  beets,  'he  'ail-nad'  add-  inrrea.'es.  based  upon 
*d  to  the  ’’a'e  charged  'o’  ’he  Othe’  'ac'o's. 

refined  suga'-  mov’ing  f’om  'he  M:.  Per. man  complimer.’ed  'i  '  j  ,  ^  comnau  has  nnon 

pp'me-v-  *n  m,a”ke’.  'neca'i'®  -if  Canadian  :  ailroads,  whicn  ha' -e  manaisr.  Rnuvn.  Pup 
fhp'  much  higher  value  o'  ’he  already  -aken  steps.  t'n-’V.ign  't  Mazim  m  hr  manasm.  Cr 

•ugar.  Mr  Pearlman  said  agteed  cnavges  with  shippers,  ’-v  t-..  I.  spnancr  m  hr  mana^n.  mm.  Kdmonlon.  .Mia.  .\  comprrhen 

^v  the  ;p’’al  o'  infla’ioi’  -n.  ’per’  ' comoetitive  ^pru’.”g  ,  ^r  manaEn.  Markri  siv’c  new  service  to  the  constl’uc 


H;ti.  Mhrri;» 
r  I.  War 


!■  rrfloiM'lim.  NR, 

H  Hrnrv  haA  hrrn  appf»inirH  manas#*!’ 
•»(  a  nru  b'aiu'h  al  Kitimal.  R.(  . 

N.  H  I.awi.A  lo  ho  arroiintant.  .Mrrti* 

iino  Hal.  \lfa. 

\\ .  (  .  R  Hill  ha«  hron  appointed  man* 

aiOf  f»i  a  now  hianih  ai  (iiahain  Blvd. 

and  RfM'kIand  \ao..  1*ow  n  of  Mount  Ro\  al. 
Quo. 

P  P.  Roll  has  horn  api'fiintod  man- 

a:or  of  a  no«  hianoh  at  King  Stioof  Uost 
anrf  .sioAonson  Road.  Oshawa.  Put. 

.1  r.  \  .  Marrou\  lo  ho  arcininlani  St. 

H\ariniho.  Quo, 

P.  R  McKotmn  In  ho  managor  of  a 

now  hianrh  af  Po\  on.shit  p  Road  and 
f  hurohiM  RKri  .  .<*1  I.amhoil.  Que. 

B,  M.  -faoquoA  lo  ho  aasislant  arrount- 

am.  Wrllingion  Sirool.  Shoihrooko.  Quo. 

\  M.  fumming  to  bo  manacor  Slony 
Plain,  .\lta. 

P  .1,  Burhiidgo  lo  Jjo  an  ass.isiani  man- 
aiior;  O  N.  Burnsido.  \.  ,1.  Komp  and 
M  (  .  Hoin-h.v  to  ho  assisiani  artnunlani. 
arui  A  Hiion.  in  ho  managoi.  busi- 

npsA  do\ol*>pmonl  dopartmont.  Toronlo.j 
Oni. 

P  P  Ka.\p  lo  ho  a.s.Nis.iam  aorounlanl, 

(  ollogo  and  Dox om-oui  J .  Toronio. 

R  .1.  Ciarxin  to  ho  acnninlant.  I>anlni(h 
Knad  and  Rirrhmount.  Toronio. 

T.  R  Rumhlo  to  ho  arooiinia  nl . 

Blot'i-  >fi'poi  Woist.  Toionio. 

-f  h.  Horold  to  ho  managor  Woxtmoimt, 
Quo 

Miss  k.  f;  Williams  lo  ho  nihro  supoi- 
xi'or.  porsonal  loan  doparfmoni.  Winni- 
Sponcor  to  ho  assistant  arf'«njo»-  ppg 


rounfanl.  .Sarr 


rounlant.  (Ulao  ? 


ai  coiiniani.  Modinno 
ho  aoor»'inia  m .  Tom- 


Oni 


t  nnsr 


Siidhurx 

THK  RQV4I.  R4VK 


•  ppointod 


New  Warehouse  For 


West.  Canada  Ropes 


pe-rmt3  -e 


I  .-krH 


♦ixrthod' 


'ho*  of 


Commonwealth  International 
Carp. 

Portfolio  os  of  September  30th,  1956 


hi  -I'lrh.  Hamihon 

'  .  H  Pun.sdon  to  ho  managor.  4\oniio 
Ro  A  Paxonpori.  Toronto 
!■!  P  Milnor  to  ho  managoi  ,  i  apilann 
H'ghlards.  North  \anrouxoi.  BT 
R  W  Watkins  lo  ho  maoag# 


tine  and  drilling  industries 
.Mherta  will  he  formally  launched 
here  November  I’d,  'vil'n  tne  open¬ 
ing  of  a  .ftlOO.OOO  warehouse  and 
sales  offtee  hv  Western  Canada 


I  IT  A  rornnation.  Montreal 

O .  V'.  Wrighr  to  ho  as<i<ianf  manago 
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The  Canadian  faelory  will  be 
loeated  in  Toronto.  Ontario  ,Nego 
tiations  for  facilities  are  now  in 
progie.'s.  Operation.'  are  exper'ed 
to  begin  early  in  IP.aT. 

"While  we  have  sold  our  eler 
Ironic  air  cleaning  units  in  Can 
aria  for  sonrie  time.”  said  Mr. 
.Street  y]pveis.  ''the  continually  expand- 
he  rranaser.  V at  mg  market  has  enabled  us  :o 
reach  a  sufficiently  high  accept- 
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ance  of  rtiir  product  as  to  justify 
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Comparative  figuie.s  heipwilh: 

A  "UTS—  N„..  ;«/.•,(! 


'I/.'.Z  Cp.  I.a.l  Wk 


F  unds 


..OU 


4I)\  4N(  l<»: 

f'hai,  and  .‘taxings  Rks 


hca  r 


H 


4Min(  a  nl  C  'ha  nd- 
Oi|ot;>r» 


apfoitnlanl . 


nd 


G  M  f  anan.  • 

•nd  N>paimn  .m  . 

J  G  Thompson 

.  e.nd  1.5lh  4ve 
.*  \  Maffex  » 

»♦  th*f  >’ranrh 
r  RuiseiJ 
W'-nniDcg 
•f€*-  2?  thaf  bra.nrh 
.1.  fl  Goodfellox'  *r  h#  manage*  \'i» 
tcr.a  Parli  and  Sf  f'lair  E  lot-nnin 
G.  A  Chase  fo  h*  acfouman'  r  ni 

berne  and  Dunda^  vStj  Oakulle  Oh» 

G.  G.  Kenzie,  to  be  arrountant,  ( ni 


Ipi  .  Qiirhf  f 

f  F,  f\fi'-r.  'Ifitfinlo.  In  h®  ai 
w  pxt  F>»H  Riapc  b.  Kingston,  Om 

()  4  F'lanknh  |a  hp  arpAnniam,  Sijd 

hurv  North 

R  Rlaklex  to  Hp  arrouman».  Paxen. 

poM  A  rmxprroijrf,  Tninnln 

f>  I.  I.nx'pgi'oxp  fn  h*  arrouniant.  \V»I 

son  A  .IPHP  To»'onlf* 
f  >  Raipson.  a^yisiani  arroiiniafxl 

MrC.aJIum  Hill  Rldg  .  Rpgina,  io  bp  ar 
ffiimlant  ai  lha»  hran<h 

's  -I  Sllpnlnn  fi*  r»'  arpoiintant.  Riu 

raid  A  DaxiP.  V'anrfiiixpi 

N  E  Rirmri  lo  h®  .ifcniMiiani,  Has,f 

ing«  A  Mail',  \anfoium. 

I  K  xi^'  •  h®  aff^imlanl.  '»a»gnn 

<  F'.rin,  Winnipeg 


!3.nfio.7nn 

|6..i77.:4n 


l.'i’.TLl.nO 
1. 1.47, .',.59.:^, It 
t7.fi79.Rnn 
!6.h:?6..1x7 


1 1  t '  1 

’9.117 


’.9:7„7  ^'4 
V7..47t..i:! 


Total 

•  nri  L’ex  Bk 
Bank  Premises 
411  Other  Assets 


2..391.134,521 

2.i.(ifin.(ino 

1.351,396 

90,9?l.6.57 


2.v13.').430,031 

2,i,0f)0,0<in 

5.8.51.7.53 

66.31.5.947 


5.6-54.478 


1'otal 


2  "i70.!  )9.ta3  2..5t6.137.U1 


-9.5,.99l..?95 
I  2.9.947  nji 


l.l  4RM.n  If-  ^ 

<  apjfal  Paid  I’p 

Rfsi  Fund 

N'oiax  in  r  irriilaMon 


s.Uhii.tihu  'vUOU.hhO 

n^jififi.oim  r>.ono.nn(i 

1.701  '*88. 711  1.776.9.11,011 


hr 


ant,  87t 


.NiagHTa  f'atl.x.  Om 
•-! -lam  ,1  If^jn  f 

ppg  tA  he  arrAiinla*xf  at 


III  PO^I'I  > 

finx'l.  of  r^nafla 
f  har.  Rank; 
Oth®r 


’9,:,4S.1.’1  4’,636.fii4 

■x6.9..532.7)9  S’5.i63.*,50 

•’.443  319  91,918, 6;, 4 


rounle'n’.  6*h 


ToUl 

L'ab'.!!?!e.s  'Othe*-  Cu*-*- 
All  Ofhpr  Liahdttiex 


®44,.i?6.6S9 

74.147.051 

90.116.9.58 


599.079,523 
66, 516, .586 
59,663  ..9,99 


•  4.5..50.9,1,52 
►  !a9  .690.43.9 
-29.546.331 


,1.  4,  si®ri«n 


he  afrotintant.l 


2,370,129.433  2.346,187,444  -r23. 942,044  - 


THE  BANK  OF  NOVA  SCOTIA 

CONDENSED  STATEMENT  • 

I  AS  AT  OCTOBER  31,  1956 

mSSETS-  ’ 


Th®  Bank  ef  Neva  Scotia’s  Annual  Statement  it  the  story  of  people. 

Our  125th  progress  report  shows  hew  the  Bonk  it  helping  the 
people  of  our  notion  to  produce  more  ,  ,  ,  to  sove  more  .  .  ,  end  fo  enjoy  more. 

This  it  the  theme  ef  the  story  told  in  the  figures  below  .  .  .  o  story  obeut  yext 
end  mere  then  o  million  ether  Canadians  who  bonk  with  the  BNS. 
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Hfff  frnm  hfjnk.^  (  z^/yLi  '  '■[ 

Tht=  IS  Iilve  cash  in  the  Rank's  till  \^/  -IL^ 

fo  EPrvire  the  cheques  which  P\S 
rustnmers  draw  nn  their  acrounts.  V  '' — |  v 


J19,350,l?3  Rent  nzemMe. 
rcntrcllcfi  rrimpany,  a”A  ntner 
Mq.st  nf  this  Slim  goes  into  a  ron 


it.nijtng  programme  of  improving 
nijr  hraneh  faeilifies  so  that  ''  ' 
cuftomerf  ran  Ho  fheir  hanking  more  plea^ant.lT  an'i 
easily. 

Total  Assets  $1,270,142,473 


■4  522  7,710,873  Cnrunlinn 

'  f/Vii  rniiiii'iil  ,rciiritir.,  not  cxrrrHing 
'"'trilr/  u,lnr 

'Ihis  amount  helps  linatue  varied 
finvernment  aciiviltrs  such  as  the 
St.  lawtencp  .''eawav  ;  ihe  .National  Harbours  Roaril; 
W  heat  Roard  [lavnirnls;  our  National  Defence  need.'. 


‘^'nil  $1,176,942,664  Depo.«ff.s 

More  than  a  million  rusinmers  now 
hank  with  the  RNS.  They  deposit 
e—  their  money  for  a  ho.si  of  reasons  -- 

v"  ~  for  business  and  household  needa 

...  as  a  rcliiTuirnl  lund  lor  the  fiilurr  .  .  .  or  lo  fmanen 
1  collcpe  cilucalion.  (hir  customers  place  these  funds 
|f>r  salrlv  and  convenience  in  eiirrenl  and  savings 
accounts,  including  siicli  special  accounts  as  the  Hank  * 
own  I’5I’. 


pnivr  1  , 

aoiw ;  V 


$80,736,917  D//ier 

fill'/  'Inii  '.  no/  ryrrrrllng  wiirkrl  rnliir  -  y — 

1  his  sum  repiT'enls  the  Rank's  put- 
rha'es  of  stor  ks  and  honrls  —  rrionev 

which  goes  inlo  the  building  o|  school',  highv.avs,  new 
plants  and  eipiipmenl— to  make  available  for  ns  all 
more  of  the  good  things  in  lile. 


$19,865,233  Arrrptnnrcs  I'.'’  ' 

/mil  letters  af  errrht  n//tstr/nr/i//g 
This  is  the  extent  lo  w  hich  the  Rank  T 

lias  guaranteed  the  credit  of  onr  fjf]] 
cnslomers  hnving  from  suppliers, 
partimlarlv  lliose  in  loreign  lands.  It  matches  th* 
amount  pledged  hv  cuslomrrs  for  repayment  fsoa 
amount  opposite  similar  heading  under  ".XEsels"). 
Riisiness  al  home  is  thus  encouraged  lo  expand  abroad... 
another  way  the  Bank  helps  (ianada  grow. 


$87,188,746  Call  laans, 

sr/n/o'l 

This  moiiev,  lent  to  luvrslmenl 
house',  i'  -.uh|ef  I  to  immediate  re. 
eall  if  required. 


IcsuSwr] 


$641,037,962  Dthrr  Inn/is  j=:H 

fjnrl  rli.’irn//nt,,  /e.'s  prans/nn  far  esti- 
malorl  lass 

Our  riistomers  in  Fariada  and  abroad 
borrowed  this  amount  for  all  kinds 

of  personal  and  hnsiness  pinqioses.  These  loans  help 
finance  (lie  purchase  of  materials  and  the  sale  and 
disirihniion  of  gT.ods  .  .  .  from  the  culling  of  trees  in 
the  forest  lo  ihe  sale  of  relrigeialors  .  .  .  from  starling 
a  hnsiness  to  imfiro\ing  a  larm  or  home.  Ixians  of 
this  kiml  are  ihe  lilehlood  of  (!ana<la's  growllj  — the 
Hank's  most  irn[>ortant  seryice  lo  llie  cuminunily. 


$4,903,343  Othor  hahiC 

f  ^ 

m  This  represents  expenses  v'hieh 
must  he  met  but  are  not  yet  due 
such  as  our  1956  Income  Tax. 


$68,431,232  Ci/pital  paid 

(//>.  rest  neca///it  and  /////lit  ided  profits  ^ 

Tlir  shareholders —  ihe  real  owners  s,J 

of  the  Bank  -conlnhiile  these  funds 

which  protect  (he  inleresls  of  the  \f/^ 

customers.  Thev  thus  ensure  the  strength  and  «iabili*v 
of  the  BNS,  and  help  make  possible  the  Bank's  in¬ 
creasing  role  in  aiding  Canada's  progress. 

Total  Llobllltloi  $1,270,142,472 


r.  $19,865,2  33  i  '.n  5  / 1»  m  r  f  5 

•*  '  hfihilit\  iittflrr  nn  rvhtnfr  nntl  Irf/rrt 

WfWMt 

ijfi'  -- See  similar  heading  under 
(v  I  lAlij  ”1  lahilities". 

This  IS  the  opposite  side  of  the  coin,  and  the  two 
amounts  are  thus  the  same. 


•  your  partner  in  helping  Canada  grow 


-THE  FINANCIAL  TIMES,  DECEMBER  7,  1956 


Husky  Merger 
Is  Effective 


Director  Power  Corp. 


jPlan  Refinery  jTeck-Hughes  Net 

In  Mnr«ltnrn  BT  Shorply  ReduCcd  rn 

in  NOrTnern  P.V..  Toronto  T^t^k■Hu;hp«  OoH 

!  —  .  Minp<  Mrl-  '  oport^  pstimptod  no  jp,  *3 

Vanroirvrr  -•  Plan*  for  a  s:<n.-  orofit  of  $3o2,122.  pqiial  to  p.30  flf'f'M 
non.nnn  Inrlnslry  at  Taylor.  B  C..  rpr.-:  a  .coai'p  on  atoc-k  fo  in  |P 
13  milr*  southeast,  of'  For-  St.  noon  h:  pnH»iH  Ortn'opr  31  Jt.  IQiti.  i? 
.lohn,  pmploying  sovoral  hunHipH  a  0  -h  pontpa.pa  «  it'n  Silk. 373  o. 
ppraon*.  havp  hppn  annonncpH  hy  lO'j  cpn  .;  a  Aha  ?  for  rorPApom- 
C'lporsp  1,.  MpMahon.  prp'iHent  of  inr  ppriod  of  laAt  yrai.  r:  i 

Pacifip  Ppfrolpiim.s  Ltd.  Pioduclinn  '"or  ihp  la:pA‘  po.iod 

Mr.  McMahon,  vvhnsp  compan.v  wa*  .$I.0.i3.fiTP  from  m:!!inz  Ififi.-  m 
ia  builriinj!  a  $1,5.000.000  gas  380  ions  n  o:®.  against  .$1.I:M.87’  W 
scrubbing  plant  for  Wc.stroasi  from  139.320  ton*  in  thp  ypar-ago  ;  ^ 

Transmission  Co.,  and  a  rpfinpry  period.  Production  figur®s  for 
for  itself,  stated  Pacific  and  Phil-  both  period*  include  cost  aid. 

lip*  Petroleum  Co,,  have  entered  -  ! 

into  an  agreement  for  construe-  f\AlSMS4A 

tion  hy  Phillips  of  additional  re-  INOining  l/eTiniTe 

finery  facilities.  , 

The  extra  facilities  will  produce.  Stratmdt  SlUeltGr  *' 

he  .said,  "the  highest  grade*  -w 

aviation  gasoline."  -  ' 

The  new  operation,  eornbined  F'redericton.  —  Government  of-  ' 
with  the  gas  .scrubbing  plant,  a  ficials  here  stale  that  proposed  */ 

..sulphur  plant  and  other  phases  of  conslruclion  of  a  .S!20.ron.00n  man-  ^  • 

liquid  hydrocarbon  recoveries  wiU'ganese  smelter  by  Strategic  Ma-  ? 
result  in  a  .$30,000,000  indiistr.v.  Iterials  I.td.,  of  Montreal,  is  sltlJ  • 
!  - -  -  -  'in  the  negotiating  stage. 


Calgary:  ,$nnouncemPnt  Is 

made  hv  Glenn  P).  Nielson,  presi¬ 
dent  of  Canadian  Husky  Oil  fud. 
and  Husk'  Oil  X:  Refining  Ltd... 
that  Canadian  Husky's  offer  to 
exchange  its  common  and  prefer¬ 
red  shares  for  those  of  Husky  Oil 
A-  Refining  I.td.  has  been  de¬ 
clared  effective-  Knoiigh  share¬ 
holders  have  accepted  the  offei-. 
thal  Canadian  Musky  now  holdsi 
approximately  Rfi''.  of  the  out¬ 
standing  common  shares  of 
Husky  Oil  At  Ref.ning  Ltd.  and 
over  80®--  of  its  preference  shares. 

Purpose  of  the  exchange  is  to 
facilitate  the  combining  of  the 
two  comoanies  for  business  and 
financial  reasons.  This  should 
bring  about  conditions  decidedly 
more  favourable  for  continued 
growth.  Canadian  Husky  plan  to 
apply  for  listing  its  common  shar¬ 
es  on  the  Toronto,  Montreal  and  jyj  W.M.TER  whose  appoint- 
Amencan  Stock  Lxchanges.  nirector  of  Power  Cor- 

Mr  N.el.son  also  -"tated  that  Canada  Ltd.  is  an- 


Elected  President 


% 


^  Westcoasf  to  Take  | 
.r®  More  From  Phillips 

\'anrouver.  —  .Nnnoiineemp’it  i* 
made  by  Westenasi  Transmts.pon 
Co.  I.td.  that  it  has  contracted  to 
purehase  additional  supplies  of 
j,  natural  gas  in  order  to  meet  in- 
I  creaaing  demands  of  markets 

An  agreement  has  hern  entered 
into  with  Phillips  Petroleum  Co, 
of  Calgary  for  the  purehase  of 
an  additional  fi.5.2  million  ruble 
feet  of  gas  a  da.v  In  he  produced 
from  its  British  Columbia  hold- 

'I'he  Westeoast  pipeline,  now  un- 
1^^  dcr  eonstruction.  will  s'art  initial 
deliveries  to  market  in  the  fall  of^ 
PR  19.57  at  the  rate  of  400  million 
cubic  feel  of  gas  a  day, 

^  Renobie's  October 
.M  Production  Lower 

Renah:.'  Mines  Ltd  -epotts  bti!-^ 


lion  production  for  Oeiobrr  '-a 
lied  at  $94,437.  off  from  both  t.he 


already  accepted  the  offer. 

Approve  Mogul 
Capital  Boost 


es  on  the  Toronto  Montreal  and  W.NLTER,  whtxse  appoint-  Merrill  Irlanel  .Aecording  to  a  spoke.sman  foi  hrederiek  W .  Roffev  ijjon  production  for  Oeiobrr  '-a 

Amenean  Stock  Lxchanges.  power  Cor-  Ifiemil  ISIdna  the  New  Bnin.swirk  Klertrie  Power  ,,  ,04  437  off  f,om  both  the 

Mr  N.elson  also  -"ta'Pd  'Hat  Canada  Ltd.  is  an-  Commission,  the  company  has  not  y,  w.  Roftev.  P.osidont.  Mel-  previous  month's  outpui  of  .$199. 

Canadian  Husky^.s  B.xchangp  p(~,iincod.  Mr.  Waltrr  «  Vir^-  .  .  aJ^alttner*  rcrvi -tievtirsn  '  oiitlinpH  ilp  povvni  i'pqim<s-  ni«tilirrioc  ac  and  thp  Ortnhpv.  fieur^ 

appnt.  Montrral  Tnisl  Company,  and  Oirorlor  of  The  of  ^,,hpn  Ihp  powrr  will  h*  '  ‘  ^  ,  of  i:n091R  Oulpnt  fo-  thr  latPct 

will  eonlinue  to  arcopt  shares  Canada.  ’f  naT'flau^^  ’’n'^'t  '’?e"’I’id  needed.  e.erted  Pi  id  nt  f  h  \  1  ppj.jpifj  i-esiilled  from  the  milling 

turned  in  for  oxchange  at  th?  of-  _  —  ation  of  final  figuies  on  its  leased  Paterson.  Drputy  Min-  turn  of  Canadian  Dirtillors  at  the  14,49  tons  of  ore 

flees  of  the  transmittal  agents  ;  and  unleased  aieas  befoie  hold-  Industry  and  Devolop-  .N.ssoeiat ion  s  annual  mooting  held  p.  nHi.etinn  fm-  the  f  1  t- -  1  in 

ir''.usx';',r;sL’'’,7  -s  Approve  oyno  ■?;;  i: 

p.m.  mntinlain  standard  time.  CaPltol  ChonOC  Robert.son.  president,  announces.  o,,.at'mat  holdings  in  pentral  ''’Hen  a^.^onate-i  'vilh  Melehrrs  -$911,382  from  12.1.41I  tons  of  ore 

Deeemb®!-  .7,  I9.5fi.  The  exchange  With  the  completion  of  its  shaft  niile*  ''■'•'"net  to.*.  Limited  and  the  dis-  billed  an  evo, age  recovery  of 

‘^Zmorai::;'  p^-  .,m::umg  pas,  week,  share-  -,r:s;n;:;''?r;!o:;"':nJ:s  t 

red  share'.*  to  those  who  have  holdo.s  and  dobentureholders  of  company  on  the  47.5.  62.5.  77.5  and  ’  .  -  -  average  reeve,  y  of  $8^2.5  ,n  the 

already  accepted  the  of^e^  .  corp.  voted  "P-  /""I  if"  jl;:,  “no  ^o!  ^  1 0-Month  corresponding  fmno_d_o^^9w,.  ^ 

.  ~  Kil  I  Pi'oval  of  the  proposed  creation  of  two 'rii-ill  hole  intersoetions  'H*  Earnings  Hold  Up  ConSol'd  RcqCOUrf  ' 

Approve  fviogul  an  i.s.sue  of  prior  lim  debentures,  75  fee,  aps-'..  m  'he  -jame  shea,-  c  ’  Toronto,  Lamaque  GolH  Minos  •|-,„.on,o  Rerent  drillin-  hv 

rriifal  Rnnct  rc?-;s*''’"i‘x  fe'^r'fnd  ^35®:  eZer  TOnOage  Seen  ,L,d.  repo,,*  ne,  earning.*  for  firs,  Con.soiidatod  Regeour,  Mino.*  Ltd'. 

Capital  Boost  rxceod  .$29,900,000.  ,Mso  ''PP''"^  ,o,.os.*  eight  feet.  Oiamonri  drill  *.  /-r;r  month.*  of  19.56  amounting  ,o  repoi  i.  has  expauderi  the 

-  "  7-'nnn  non  ^"h.re's  hv  eonUnue,*.  both  on  surfare  At  ChlD.  JaCUlOt  .$6.36,9:19,  er,ual  to  21  mn,.*  per  "''h  P^'-nt.al  of  the  company  s 

Toronto.  Sharoholdors  of  l)yno  t'HPt'ftl  to  l.-t.noo.ono  hates  hy  the  underground,  and  wtll  he  .hare  „n  three  million  hares  R.'ondeau  township 

.  .  ,  .  ,  .  creation  of  an  arlditinnal  ^  nino  -  sn-iip  nn  ihirr  million  >hatr«  Qnphrr.  and  indicated  rc5cr'T« 

T'tinpp  t,td.  at  a  .special  mcctinc  srarc-s.  The  meetme  was  told  '  the  dii  rction  of  W .  (  ffiOE-  Completion  of  two  important  outstanding.  Thi'  compared  wiih  no\^*  rvreod  2.f>0n  000  tons  of  a 

her®  during  pa.-'l  week  voted  ap-  that  8.50.000  shares  Had  been  ''  -7^4  ,  A.  ’?  '  HfiM  holes  on  the  No.  2  zone  of  $6,33.473.  or  21  rent*  a  share  -ji  ade  of  about  1.3,5  comhinori  nic- 

proval  of  a  proposed  reorganb.a-  underwritten  a,  32.85  a  share.  TnP  ^ay  'R  om'  the  ,e,ased  area  are  ^.Hhe,'  ^01,  esponding  period  of  Uel-coppe.,  an  official  state*. 

•  »  •  'a-i  eomoanv  will  offer  nresent  de®  .  ^  .  »i^  /-•  n  5<^tTiau  •laeiiict  iviineF  iiiitn^i  -  -  . 

tmn  of  company  s  capi  .-  hpn,,|,.e'  holo'ers  the  opportunitv  ^  **  ^  confirms  the  possibility  of  a  large  Production  for  the  period  was  CH.\.'VIRF.RI..\I\  OPTION.S 

fure  and  change  e"''P"''Me  ,hei,.  holdings  for  ^  ^  ^  i  „  ^  ,hp  ore  tonnage  in  the  zone  aeeoi-ding  ,3,fi92.9n6.  including  cost  aid.  New  Chamberlain  Petroleums 

name  to  Canadian  Oyno  Mines  the  new  "C"  debenture.*.  ii-eatmeni  nf  me  fi-om  Mevritl  P-  P-  Mills,  president.  against  $3,799,287  a  year  ago.  Ton-  f.td.  adx  ises  thal  3'homnson 

I.IH,  •'  extension  of  orie  year,  h'", /net  from  page  milled  totalled  H0R.676  com-  Schwab  A'  (*o.  of  London.  F'.nc- 

Under  terms  of  rrorgaiii/ation.  to  .lanuary  1.  19.58.  was  given  in  hy  Campbell  Chibougamau  "i®  to  623-foot  levels  as.saving  pared  with  613.20.5.  land,  has  underwritten  400,000 

the  present  4.000.000  authorized  the  .series  "A"  holders  for  con-  mine,  f  td  are  progressing  ' H®’’  r®"'  ®f’PP®®  -  shares  at  $195  a  share  and  100.- 

shares  will  be  redueed  to  1.000.000  version  of  debentures  into  capital  Current  assets  of  cash  short  ‘^'’10.  inehidtng  a  40-fool  section  re-  ^  l  "00  shares  at  .$2.20  a  share,  pay- 

shares  h.v  the  creation  nf  an  ad-  stork  at  $1.50  a  share.  term  loans  and  metal  aecoun’s  2-9-'  f®!'  cent  copper  be-  Vc  PP  able  S2.50.UOO  fnilhwith  and  the 

riitional  2.000,000  $1  per  shares.  H  W,  Knight  .Ir..  president  of  ,.p(;ei vable.  at  .Itine  30th.  19.56.  '"’®®H  "28  feet,  and  a  Qimbee  Copper  Cnrp.  Ltd.  re-  halanre  nf  .$750,000  as  soon  as 

Fxehangp  basis  is  one  n®w  share  Mogul,  told  the  meeting  that  it  ATPounted  '  to  apprexima telv  $3-  .section  bearing  1.95  per  cent  ports  that  the  nev  shaft  ha*  sanetion  of  the  Kxchange  Control 

for  each  four  shaies  at  present  was  not  likely  the  ompany  Rgp  oOO.OO.  plus  operating  profii.s  ofPP®!'  and  0.02  oz.  gold  from  406  reached  a  depth  of  300  fret  -A'ilh  Board  of  the  United  Kingdom  for 

held.  would  require  $'20,000,000.  He  ,jncp  that  time  'H  ^®®''  Mills  said.  _  headframe  and  hoist  installation  the  expo'-t  of  fund*  is  obtained. 

No"’  financing  has  lieen  ar-  hoped  the  total  would  not  he'  Campbell  Chiboupamau  Mines  Hole  V-1 12  intersected  a  1.59-foot  completed.  hut  in  anv  event,  not  later  than, 

ranged  whpi-eh\  Uohieeo  will  more  Utan  $10,000,000  lecentlv  announced  that  the  ■'^®®'inn  from  377  to  536  feet  show-  „,ne*  lo,-piefl  on  the  -''xty  dav*  from  date  of  agree- 

imderwritp  2.50.000  new'  .shares  at  Reviewing  the  company's  var-  jpfii’caled  tonnage  of  the  Kokko  'h®  '-’H  per  cent  copper  and  0  02  ,,ave  henp  jearh-  n  ent.  and  has  optioned  an  addi- 

$2  25  a  shaie  and  option  2.50,000  ions  interests.  W.  Weber,  consult-  Creek  orohodv  to  the  1  500  tool  '"'hI.  including  80  feel  from  tiona!  ,5no.i>9fl  shares  exerrisahie 

shares  at  $2..50  a  share  over  a  ing  geologist  for  company,  told  amounts  to  2.778.'000  ton.*.  MO  to  490  feel  .sampling  2.40  per  jp„  a*  follo'vs; 

JO-rponth  period.  On  completion  the  meeting  that  the  w'holly  own-  Under  the  term*  of  the  lease  ®®h'  eopper  and  0,02  oz,.  gold,  the  p^mpanv  state*  100.000  share*  at  20  a  share 

of  the  imderwriting  Oobtreo  will  ed  Harvey  Mine  i,*  setting  better  agi-eemenl.  Merrill  I.sland  Mining  "fficiM  'aid.  Currentlv  the  null  is  n-eatin-'  ="’®i  25.000  share*  at  $'2  15  a  share 

nominate  three  directors  to  the  grade  underground  than  indicated  Corporation.  Lid-,  is  entitled  lo  Holes  V-112  and  113  are  loealeri  ^  -  „.ithio  3  month*  from  pavmrnt  of 

f  ve  man  hoard.  hy  .surface  drilling.  A  -sile  for  asp®-  interest  in  anv  profits  deriv-  approximately  100  feet  east  and  2  fj|.,.p  PPmmjiment:  125.000  *hare* 

Negotiations  are  under  way  for  propo.sed  mill  has  Keen  cleared  f,.pm  the  treatment  of  this  or®  'f-O  '■®®'  "'®''  vespeet ively  of  hole!  ,-/v,'nv«n  r. ■'"2,4.5  a  share  within  *ix  months: 

senior  financing  and  directors  are  and  the  company  is  shopping  for  _ _  V-78  which  pro*'pd  324  feel  of  -x.nr,>i>  1  ifi  k.'mfk  im  .iO.OOO  .share*  at  .$2  45  a  shai®.  and 

hopeful  thal  a  satisfactory  ar-  an  existing  plani.  ^  p  •  •  2  06  per  cent  copper.  The  mine  Cournor  Mining  < 'o.  Ltd.  ad  vises  7.5.000  shares  at  .$2.70  a  share  'a  ith- 

rangeoient  can  be  concluded  in  Mr.  Weber  gave  the  first  of-i  I  HfCC  D,V».  Antnifig  shaft  has  reached  a  depth  of  110  that  agieemenl  with  Fast  .Sulliv’an  in  nine  months:  125,000  shares  at 


Earnings  Hold  Up  Consol'd  Regcourf  ! 

'  Toronto,  Lamaque  GolH  Mines  Toronto.  Reernt  diilling  hy 

U.ld.  reports  net  earning*  for  first  Cnnsniidaled  Regeourl  .Mines  Ltd. 
10  month*  of  19.56  amounting  to  ^’^Heials  report,  ha*  expanderi  the 
.$R.36,9.'i9,  equal  ,n  21  rents  per"''H  P'-'t^ntial  of  the  company's 
^  prr>pr?tv  in  RU'nHr;»ii  io\vn>hip 
shaie  on  three  million  shares  Quebee.  and  indirated  re.sri-'-e* 


the  near  future. 


Another  estimated  at  3.000.000  tons  and  three  British  Columbia  mining  rnu|or  vii  misryniy  ■  dated  together,  hare  an  option  to  capita 

Canadian  First^  possible  additions  could  bring  the  companies  —  Tro.ian  F.xplorations  Omnifranc  purchase  shares  of  a  new  com-  >avin 

’  total  to  5.000,000  tons  grading  2.4  Ltd.,  Triside.*  Mining  Corp.  Ltd.  _  *  j  r  'o  he  incoi  porateri.  has  been  iieasii 

Uranium  will  .smm  be  added  to  pp^  ceitU  coppej’.  and  .fack.son  Mine.*  I,ld.  —  voted  Toronto.  —  Shareholders  of  amended  .so  that  the  balance  of  - 

the  list  of  minerals  in  which  Can-  .ii - - - - -  approval,  at  se;:.ar»te  meetings,  to  Major  Oil  Ltrt-,-  at  a  special  mc^cl-  ^,9.70.000  is  now  payable  as  fol- 

ada  hoa.sis  a  world  load  in  pi’P-  "''fk  •il*  n  imcrger  of  the  companies  inlo  a  'rtK  called  foi*  December  .Uh  |p„.,.  .$25,000  [layable  forthwith 

ductinn  The  Northern  Miner  pte-  ^agwt  QH|l||nQ  Dw  new  compan.v,  Trojan  Consoli-  p®xt  will  be  asltcd  to  approve  -in  (pavmont  I7»cri\rd»:  S-a.OOO  r«r*h 

dirts  in  its  .Nnnual  Review  Num-  ''F  O  dated  Ltd,  increase  in  attihonz.eri  capital,  following  three 

her.  published  during  the  phst  CklKAliaamaii  i  Trojan  Exploration  stockholders  company:  the  purchase  of  cer-  vear*.  for  w  hich  will  be  issued  1 

week,,  .\nnual  pi  oduclion  value  MUCUCt  V.lliUUUgalTlaU  approved  the  proposed  exchange  i'”®®®'''''  Eas  leases,  .share*  of  the  ne>v  com-  j 

of  $3.50  million  to  $400  million  by  _  pf  thpi,-  shares  ori  a  tw'o  Trojan  sub.scqucnt  sale  m  all  the  pj,,.|y.  $t00, 000  during  the  next 

uranium  mine.*  in  Canada  al-'  Kurihrr  progiess  has  been  re-  Uonsolidaled  sha-es  for  three  ^  Y'j*'''  '’’’'’"'’''’''following  ye.-ir.  for  which  will  hr 

lead.v  producing  or  now  under  p,,|.(pfj  p  ^  Malouf.  president  3'rojan  shares  basis,  and  .farkson  Lxploi  ation  Ltd.  ,  -  ,  1.  issued  273.334  shares  of  the  new  t'sSj 

dev  elopment  is  estimated.  Qup'pec  Chibogamau  Gold-* -'hareholders  apptoved  exchange  j','’’  -  luo  'L'’ 

This  year  continues,  the  Miner  fjpMs  Ltd.,  in  underground  de-  of  one  new  share  for  each  four®'®”;'.®"  ”, 'k  nno  non  .sau;  1  Upon  receipt  of  payment*  men-  \  ^ 

*?.v.s.  ttie  unbroken  string  of  o®'^  veloomcnl  of  ore  zone  "A"  at  the  old.  cieation  o  ..  ;  .  1*000  onn  tinned  abov  e,  or  before.  East  .Sul-  K  • 

recoi-ds  in  mineral  output  w  Inch  ,„ny-s  Chibogamau  pronerty-  .  — “ V-pi:  L  ' — .  _  o' m  'v,;  t.cnoH  m  mi, -eha  se  -Sullivan  Con.sniidated  \. 

"  Tanada';  ‘‘’®  feet  and  UNLISTED  MINES  ^"^rper  cent  inteU.  'in  1.922 ®"®''’'" V®  \* 


ficia!  estimate  of  ore  reserves  nn  f®®'-  Mr.  Mills  reported. 

tlie  Consolidated  Halliwell  prop-  V»OmponieS  fVICrging  - - - 

erty  in  Haiti,  .\ssured  tonnage  is  Vancouver  —  Snareholders  of  — _  0*1 

estimated  at  3.000.000  tons  and  three  British  Columbia  mining  »V*Cl|Or  V/ll  IVierging 


Uranium  will  .soon  be  added  to  pp^  ceiu  coppeu’.  and  .fack.son  Mine.*  I,ld.  —  voted  Toronto.  —  Shareholders  "f  amend 

the  list  of  minerals  in  which  Can-  .ii - - - - -  approval,  al  separate  meetings,  to  Major  Oil  Ltrt-,-  at  a  special  mc^ct-  $970.00 

pda  hoa.sts  a  world  load  in  pi’O-  '■"'■’ffc  •il*  n  imcrger  of  the  companies  into  a  i"8  called  foi'.  Derembei  2Uli  imi-*; 

ductinn  The  Northern  Miner  pte-  Qapnt  nr||||nr|  Ru  newr  companv,  Trojan  Consoli-  "®xt  will  be  asltcd  to  approve  -in 

dirts  in  its  Annual  Review  Nuwv-  •'''''fR  aey  rialed  Ltd,  inerea.se  in  anlhonzeri  capital, 

her.  published  during  the  phst  ^klKAliaamaii  i  Trojan  Exploration  slockholders  "f  company;  the  purchase  of  cer-  ypar*. 

week,,  .\nnual  pioducliun  value  MllCUCv  V.lliUUUyainaU  approved  the  proposed  exrhan®e  i"'®®®''-'  8”'  '®”'®''-  .546  666 

of  $.3.50  million  to  $400  million  by  _  of  ,hpjr  shares  or,  a  two  Trojan”"®*  subsequent  sale  of  al]  'he  , 

uranium  mine.*  in  Canada  al-'  Kuriher  progress  has  been  re-  Consolidated  sha'es  for  three  eompany  s  '  tn""'*'"-'  foRovv  i 

leady  producing  or  now  under  p„rled  by  P.  M.  Malouf.  president  3'rojan  shares  basis,  and  .farkson  Exploration  Ltd.  ,  -  ,  u,  ■  issued 

development  is  estimated.  ..;of  Quebec  Chibogamau  Gold-* -'hareholders  apptoved  exchange  ®  u ''  compa 


Mines  I.td,  and  .Sullivan  Con.soli-  .$.,.70  a  share  within  twelve 
dated  Mines  Ltd.,  whereby  East  o'onths.  Upon  issue  of  the  .509.000 
•Sullivan  and  Sullivan  Consoli-  shares  underwi-itten.  the  issued 
dated  together,  have  an  option  to  capita!  will  hr  2.'.500,000  share.*, 
purchase  shares  of  a  new  com-  leaving  1.. 500,000  shares  in  the 
pany  to  be  incoi  porateri.  has  been  lieasiny.  . 


01/W' 


re.ssive  postwar  year.  Canadas  fj^.p  .stations  comoleted  at  1.50- 


mines  in  19.56  it  is  figured  will  intervals,  shaft  work  ha 


produce  close  to  .$1.7  billion  vvoith  jjppp  supenderi  to  permit  concen-,  (S,ii>pii*H  h.,  o.  f.,  i.*«ii,  a  r*. 
ef  metals  and  minerals,  .\ddmg  i|-ati,,p  of  crew  and  equipment  onl  Bid  Asked  Bid  A 

in  petroluem  and  natural  ga.*  fUamond  drilling  and  lateral  ' 

bvings  the  grand  total  of  mineral  ^^o.-k  Drilling  carried  out  from  '""V®"’  '1  'Iv  ['""if®''’'’ 


pinduetion  to  <vver  $2  billion.  I|,p  shaft  stations  has  totalled  AmePc  }i  .•>*  *  mViIi' 'nk»  ?n 
3'hat  is  up.  it  is  pointed  out.  j  99:4  fppj  At  the  6.50-foot  level,  Adnm  4  '«  M,r.  Bird  '« 

fiom  $18  billion  last  year,  a  lit-  assavs'  of  <'ores  from  five  holes  Arnora  2  4  Mid.  Chib.  .vv 

tie  ic.ss  than  $1.5  billion  in  19.54.  ,f,owed  copper  content  ranging  ,'.''2,.'"  J!",'"®’?®- 

and  i.s  double  the  figure  of  only  f,om  1.01  to  3,03  per  cent  with  B?lmont  *  in  slly  p^ri®  I 

six  years  ago  —  'a  truly  amazing  gold  and  silver  content  valued  Biirrex  .sn  \fw  Aujur  .1 


I-  “'  '  .u.  fi„ia  iu-.oi.ia"  purchase  1.230.000  shares  of  the  M 

„  O..nt.0»n..  neremher  .*rd.  IS.-,*.  ”®'®'  '  a|,.party  'hold*  «  "®'''  i,'’® 

’  ,50  per  cent  inleresl.  SubiecI  lo  P”-''"'®"'  "f.  •^4.vn^90.  by  instal- 

T  thi.s  purchase,  assets  of  Maim-  ^l®’’'  J"®,  P>"®h”'®  "< 

will  he  sold  to  Omnitians  on  the  '"P-PPO  -'h”®®'  "f  'h®  "®w'  com- 

5?  basis  of  one  share  of  Omnitrans  P”"-®  ®”®P  .'•®”''  "'"  "'E  'h®®® 


.in  Main  Oka  zn  5.V  fp,.  pach  five  shares  of  Major. 


j.  years:  the  balance  to  he  paid  ir  . 


perfni  manres.'' 


Ift  N>«  laOri^ 
in  \fw  \M;jnr  .1 


MacLeod-Cockshutt 

I  ,  I  at  the  .500-foot  level  vieirieo  as-  OhOv  tton.  3.*  4.v  O.  Mr  $>« 

Production  Steady  •'”.v-'”®®''”8i"8."«2  per  cent  cop- 'w- 

'  per,  0..i7  oz.  silver  and  0.02  oz.  cont  cop.  i;  en  Provinrial 

—  gold.  The  indication  is.  says  Mr.  Cnp  v«i  .sn  .7,4  ouedon 

MacI,eod-Cockshutt  fjold  Mines  Malouf.  that  the  oreoodx  is  im-  nnwinar  f.v  Paseali* 

T.td  reports  production  for  the  p,.„ving  in  grade  at  the  lo-wcr  '  S"'!."  w  ■ 

quarter  ended  .seotember  30.  1956  Tevels.  “  S"V:'nl. 

was  valued  at  $.>19.4,4  from  the  -  ,n.s  Rovmnni 

milling  of  154.206  tons  of  ore.  in-  Ford  H.  »n  tno  .si.  i,a,v. 

<iicating  an  avoragr  rocovery  of  norriSOn  ^ni€f  Gio-lAnd  20  si. 

u'^'"  I"  C'f,  Of  Geologicol  Survey  't  's’  .sX  m".;? 


•2  at  srvcral  dollars  ppi*  ton.  over  Blufsis**:  7  in  n>\v  Vf^n 
i  width.*  ranging  from  20  fee,  ,o  ^ 

^  fOPt.  rjimnnt  M  19  VarraanM 


"  would  involve  1,1.50.000'  shat-*  secoidance  with  the  needs  of  the  - 

o*  being  issued.  90  per  cent  of  which  new  company. _  ^  ^ 

in  would  he  escrowed. 

'  The  deal  is  subject  to  an  in-  ^ 
crease  in  authorized  capital  of 

Omnitrans  to  1.5.000.000  shar."  EQUIPPED  WITH  METAL  WHEELS 


I'r.  Mr  ♦K#  hifhi»T4 

In 

rapk  «al» 
CrntvinC  HR 
**  million  dolUrt 

Thu  moani  mere  •e’on- 
nmr  fop  Vn$-a  .'Cratu  and 
eddnd  imporlii  for  yn»i, 
Vhy  not  writ#  inr 
further  information  La 


Novo  S«<»tia  Depl.  of  Mine*. 
Halifax,  Nova  Scotia  | 


..>00.000  .«hair‘«. 


Drillrng  with  a  v\  idl'h  f>f  97  c.  .Uvniin  inw  to’^  oklrnfl 


r*moni  M  n  19  Norcoppnr  7*  ?ha rf'holdf'i  ?  will  Up  a.«kf*d  t.> 


O.  Nif  N>u  1.^ 


approvi^  r»n  ne'e.  27. 


aid  for  the  quarter  i.s  o.-stimaled,  ^  ^  j  i.  finidmanun  i 

at  $3.5  800.  I  9"”"'”  .  -V'""'"’®®"  ^'■,.^'V"®‘;  rmp”  s 

In  the  preceding  f|iiart(*r  output  Tedinical  Sui\  eys  Ministei  ^ 

was  .$.504,222.  exclusive  of  $26.'2.5fl  (■’■®"®Ee  Prudham  is  the  sebet ton  inter.  Ash.  s 
in  eost-aid  from  1.52,180  ton.s.  an  "f  Dr.  .lames  M.  Hai;  ison  hy  the  [r'jnJ-.-h  ^ 
average  of  $3.90  a  ton.  For  Itic^  ivil  Serxuce  Commission,  as  O'*"  Knnmar  lo 
quarter  ended  September  30.  19.5.>,  inctoi  of  the  Cieologiral  Survey  f^inc  fJop  i 
pioriuction  lol.aled  $.599,116  from  of  Canada.  He  succeeds  Dr.  Uk* Chih  to 
milling  of  150.4.50  tons,  an  average  George  Hanson,  w  ho  retiied  no 

of  ,$3  98  a  ton.  Cost  aid  for  that  superannuation  earlier  this  - -  s 

quarter  W'as  $19,349.  month-  |  _ 

For  the  nine  months  ended  lo  his  new  post  Dr-  Hai'ri.son  I  i"  1 3 
September  .30,  19.56  production  will  head  the  brantli  main  fiinr-  j  J[ 

amounted  to  $1,71.5.099  exclusive  lion  of  which  is  to  obtain  in-  I 

of  $86.0.50  in  cost-aid.  In  the  formation  on  the  geology  of  Can-'J _ 

corresponding  period  of  19.55  pro-  ada  thal  will  be  of  assi.stance  in 
diirtion  wa.s  vtilitivi  at  $1,73.1.546  the  sctirch  foi  and  development 
exclusive  of  $(>8,433  in  cost-itid.  of  mineral  deposits. 


7  Power  ,ir  to  ;  rONSOI.TI  BF.LI-KKUN'O 

30  Provinri»l  1  *  I  Consolidated  Bellekenn  Mine*: 

nawmar  trJ  pVsT,u,  «  R  ”®'vi'®5  'ha,  paym.’nt  hasi 

Ofrojao  J  .4  Qufin  s  7  been  received  co-enng  an  addi- 

Rnterpri*  SO  k.4  Rand  Mai  4  «  Itional  59,000  .shares  a'  35  cents  a! 

Flk-ka  7  in  Red  niam.  S.1  ,  share,  comprising  part  of  the 

an  Inn  ^  .November  23i  d  option  insta Iment . 

rOlfi  n.  mi  nni  »n|.  nfi  i  .  .  ■  •.  j  .  • 

20  .SI.  .iiiri?  to  1.-,  tinder  the  underwriting  and  option 

IT  .scoti  Chih.  7  a  agreement  "ilh  Rayhead  In\est- 

4  spiby  Mni  40  iments  Ltd.  3'he  balance  of  the  in- 

U  .sol.lh'^'.rh  n  ?k  :.'|^almen,.  comprising  100.000 

sudol  25  sh^irs  at  the  .«amc  pncc.  logethPi- 

7  si«rlicht  *  R  Iwith  each  sirb'srqucnt  in.'^ta Imrnt. 

1*5  Titanhim  Jin  7n  .havp  brrn  rxtenrird  ff>r  ihico 

{?  |J  month*.  I.^.-surd  ranital  i.<  3.730.00.3 

6  V.  Pava  12  m  ishair.'!.  Iraxing  1.269.995  in 

I'l  *thr  tira.^ury. 


20  aSl.  .iLifln  in  1.5 

IT  .Scot!  Chih.  7  9 

A  aRpIDy  Mnf  40 

A  .Sharhot  .5R 

R  Snuth  Rarh  M  15 

1 1  Sudoi  2.5 

7  Siarlicht  5  9 


EQUIPPED  WITH  METAL  WHEELS.  th^$. 

ICol#%  fii^  for  tha-  gan^rol  weighing 

of  oil  lype\  of  merchnndi^e,  ond  ora  the  most 
poptilor  ond  ndoptobl#^  po»'tnbl«  plcdform 
ffola  moda.  H#OVy>gouae  «hee» 
ploHorm  rov»r«.  Loop4  ond  b#oring«  firn 

Pork^fitad  ru5t*ri»5i‘5tonf.  Copociti*<  500, 
1000  Ibn.  AvaiInbU  through  any  of  F*M’» 

16  bronch^5  ocro!»5  Concida, 


16  Branches  Across 
Canada 


5  in  4 

in  1,5  Wm  l.av«  1.1 

1  5  V.  Pava  12 


THE  OIL  MARKET 


TT 

fi  (■  f  1 

lijlj  jj 

in 

Jim 

f rttflsactions  on  forento  Stock  Lxchang* 

iriAvlnr  QLinlatlnna*  Nav,  V,.  I554» 

Hign  LiOL%  Clus«i  aaiea  Stoex  Hig 


High  taOw  Cloac 


Water  Is  as  honest  as  Sunlight 


Put  .Scaeraiii's  '‘N,!  ‘  In  llic 
Main  Ifsl.  Tor  walci  (pl.iiii 
or  spaiLliiip)  i*  your  tin  st 
reliable  guide  to  ibe  wbole 
Inilh  ahoiii  any  wliisLy. 

V>  ater  adds  nniliiiig, 
detiacts  nothing,  but  rescaU 
a  whisLy's  line  naiuial 
flavour  and  boiiqiiei. 


Sa 


1  nniiiiiig,  •*  99 

ihing.  bill  rescaU 

boiiqiul.  ^ 

Seagrams  Sure 


11.701)  .Arma  Gaa 
4  .SUO  A  ia  X 
1.400  AT  (  on« 
110.481  Am  l.ariiir 
I2.0(NI  Anrhor 
i0.7:i4  Kailas  Sri  A 
MR.5  Pn  or 
17.180  Ranlf 
1ft. .vtO  Rata 
l.noo  RraNaman 
0.000  Rrilaha 
li.HOO  Calaha  rnt« 
1.400  Cal  Kh 
700  Calvan  Con 

1.. 'i00C  Oil  l.anrt* 

400  |>n  wi« 

700  C.A  Oil  u  i« 

5.}l0.5f’S  Pat* 
18.40A(:f1n  Ad  Oil  . 
ft,7ft.5  (!(tn  Aaloria 
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tl.oftoc  Rrit  Fmp 
.5.700  C  Daralta  wl* 
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2.. 170C  K\  Gaa 
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ft00(:  5ViHiftton 
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1 .1.5.1  <  an.mi  on 

40.. »h.5  (  ant  Ladiu- 

10.100  ChariPi'  Oil 
Mil  0  C  om  P^ta 

•0.  >on  (  nni'M 

II. 800  C  5llanhan 
1Mon('  cordamin 
Ifi.ftih  (  f>i'agon 

’ft. tone  Fast  CraM 
tT.O-rKCnn  Mir  Mar 
Ift.tOftCon  Paak 
''..525  r  Wan  Pt 

4.. 525Craa  Oil 
.T5.575  Pal  Win 
44,8,13  Pavon  Palmar 

2.100  Pom#  Fxr* 

.1.100  Puvax 
’07.116  K1  Pan  Hty 
2.700  Fargo 
t. 000  Gan  Pat# 

5.400  Po  A 
1.065  Gr  Plaina  Pav 
■».200  GrWoil 
ii.lOO  Hlgh  Cran 
J7.ftft0  Hlfhv  ood 

4. . 594  Horn#  Oil  A 
5.014  Do  A 
?,l8.5Ruskv 

1,500,  Do  H'ta 
10,550  Jupitar 
43.600  Kray  l>*l 


17.2.5  17.«7 
35.00  36.00 
2.90  3.10 


5.45  6.30 

4.10  4..50 


2.75  2.95 

4.10  4.10 


t.ftn  t.A.5 
.5.10  5,60 


l.ftO  4.30 
t.43  1.59 


5.25  5.75 

5.00  9.40 

.1.5.00  17..50 
9..50  10.50 


11.25  12,67 
tO.67  11.67 
11.50  n.50 
5.25  5.25 

1.66  199 

.n  J6 


•>.11.900  l^ibaial  rna 
I  41.100  1,  I  Paia 
;  1.00!)  !,.vn\ 

13. . 5.50  Maiisoid 
T..I.50  Mrn  iH  Pal# 

111.100  Mirirnn 
I  ft.912  Mill  «  nv 

2.0(H)  .\Ht  Pru? 

17.. 5.>n  \  Ki  islol 

’  •’1.641  \a‘v  R  pom 
t  19.000  \a«  Cxi 
!  I>1.7.5n  \  ChamhoilBi' 
1.320  \  OnL  fM'd 
'  19.100  \  (  ntTiinrut 
'’■>.8.50  \  r,AS  KM'I 
I  69,300  N  Highrid:* 

'’.8.P  .N  .'^iiprrjor 

I..500  Nordon 
71.5.7‘’.5  VorpHV 
I  6.1  ;o  M  Pil< 

I  I7i*  Pn 
205  Po  pi 
111.700  Oil  .«rlart 
;  11,72.5  Okalu 
t  10,755  Pac  Pair 
4.1*50  Paara  Rear 
7*2.72.5  Pai  mn  pr 
17.800  Peril'  OiP 
7;>,;i50  Patrol 
7.90ti  Pnndar 
l.ftooPreiiia  Oil 
ll.’.TOO  Pro'  o  r.B« 

,  26  700  Rraf  K\|*l 
.5  ft>0  Ro.vniila 
890  I  to  IM 
ll.8i;  n<H-kv  Prir 
.17.600  .Saprt  Ri'ri 
.10.6.50  .'JappOica 
410  Po  (1ai»s 

.17..535  sSiurr.'  fMin 
8,650  .Saciir  Ft  ar 
8t»fl  .Souris 

16.004  South  P  OiP 
!.5.100  Spoonai 
16.3I6  .Slanwall 
24.000  Tandem 
U.600  T#x  Calgary 
,  2ft..160 'Trans-B^mp 
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I  7.100  \y  Lcaaa 
’,560  55’  \ara 
19.818  D?  "1.9 
19.650  Wilrlcb 
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1.60  t,.J2 

74,00  70.00 

1.50  10.5 

.1.00  3,1.5 


DO  YOU  WANT  YOUR  CANADIAN 
STOCKS  ANALYZED  FREE? 


W/i"  Inv®'  nvrr  zl.OOO  cnnfidrntiol  r''pOft5  on  Coi'nHinn 
COrTYpO"'"**'-  OvO'Inblr  for  immarliOtr  dt5.t  ribut  lOn. 

Vr®.  .  .  \Ar  will  *-ri9d  vou  o  rnu-f idriYtinl  rrport  on 
onv  y  C'^''’Odirn  c^mponir^  NAho^-^  s,horr«  you  mny 
h'^l'i  ...  nr  in  uhich  you  mny  br  intprp^trrf.  If  ihr 
COrppnnv  MY  qur-Uirn  i^  pot  incUtdrd  irr  ihr  Ii«t  of 
olrrody  ovo'lnblr  wr  will  rnrlmv'Or  to  grt  fhi? 
fncP  orYfH  prrpnrr  o  '^P'^ciol  rrport  for  you. 

Thi^  infoimofion  k  ovrjilnbia  only  to  ^Liib^Crthor^  As 
o  tprcml  introductory  offrr  you  con  gpt  o  6^0  doy 
trim  ^ifh^cnpt ion  to  thr  Conodien  Forecaster  ond  the 
Conodion  Weekly  News.  ROTH  OF  THFSF  PURLU 
CATIONS  ALONG  WITH  THE  THREE  CONFIDEN¬ 
TIAL  STOCK  REPORTS  WILL  BE  AVAILABLE  TO 
YOU  FOR  A  MERE  $3. 

Ftll  nut  tbr  coupon  below,  jt  will  bo  your  b’“'^t  mvc'-t- 
mrnt  of  the  vrnr. 


Th#  Cenndion  Forecoster — Dept.  FT12 
1  )  1  Roilwoy  Exchonge  Bldg. 

Kansos  Cky,  Missouri  foot  transfrrahU  I 

I  am  raelaonq  ^5  t«r  AO  day«  trial  s(ih',cr«p>'on  *•) 
tKf  CfnnHmm  Ond  th#  Coaad'OO  Wm^irfy 

$r«d  vaur  r.aolirlanttot  raporr  an  the  .1  C0"3- 
rlian  tfock'  I  hevr  ihown  on  th#  pttnfhad  ?h*at  pltji 
mnrr  information  on  youf  toMo'r  thaoueh  ftock  rapoff 
%#rvicr. 


ftbgood 

*(0  be  ftbfe 
4osbop 

aKMJhd 


im 


Gasolines  ond  other  oil  products  ore 
ovoiloble  of  hundreds  of  outlets  in 
Conodo  ot  varying  prices  and  quolity. 


■ 

I  B 


Scores  of  Conodion  cotnponies  ore 
enqoqed  in  the  oil  business,  oil 
competin9  for  the  consumer's  dollor. 


They  compete  with  each  other  in 
bringing  out  more  ond  better  products 
each  year,  especially  improved  gasolines 
for  today's  more  powerful  engines. 


€ 


They  compete  vigorously  for  your  business, 
knowing  that  you  will  shop  for  the 

quality,  price,  and  service  you  like. 

► 

Competition  among  oil  companies 

ensures  a  wide  variety  of  products 
and  keeps  prices  low. 


IMPERIAL  Oil  UMnED 


THE  FINANCIAL  TIMES,  DECEMBER  7.  195fi* 


For  CURRENT  dividends, 
consult  DIVIDEND 

declarations,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
DECEMBER  4 
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.OOn  i  t7.!00Ruff  RL 

3S"  I  Bunker  Hi" 

2.29  1.25»  39  C  NAriO.N.AI  I  </  1  19  3.1  40'’4  40*82  40*9  -  *4  930  1.3,700  BiirrheM 

1.3?  1.20  1.60*  C  Bk.  Comm.'  59  -  44  3.2  51  493*  50  —  1  4.947;  14,54.5  Camn  Chib 

.31?  2.39:  1.60*  1.05  Imperial  Bank  69  . 1  47  3.9  19  47  49  —  740  liofamp  PI 

2.19  l.eOT  1.05  Bank  of  Mont.  62  47  3.2  50  48''*  50  7.624'  3.665  C  rollierteH 

,fi.ip  2.10*  2/*0’  2.00*  Bank  of  N.S.  ,  6fl*a  i.l'**  3.6  55*3  .53:’4  55  —  1  2,879  2.850  po  nr 

51.*  ?.j9  1.77*  9  1  35  Royal  Rank  69  56*4  3.'>  6i  ,59'»  6.3*3  *  1'a  7.139  :  4.7.50  r  Maiart 

nno  2H*  M7’3  1  vn  T^r,  pum  Pk  ,  .56i.,  40  34  ,  4.’’?  4i  43*9  -r  1  2.833  ?9.0‘’.5  Cdo  Thrntim 

*00  8.100  ranarp 

.13,  Earnen  pet  •hare  i.*  emi'tini  earned  in  *'omp»*n.v  e  ftscai  yeai  i  for  purposes  ot  ^  36.161  Tan  F^rin 
enp  pei.Minai  income  tax  returns.  Divtdends  are  shown  on  a  calendar  year  naaia  93.100  f  an  M««t 
1*0  .  Ind'catfc  19.56  vear  (f|A«i-al  year*  ending  liil*  1.  19.56  to  .lune  .3'i.  19.57»  Earning',  3.9*.5  Do  vvts 
not  so  marked  relate  to  19.5,5  year.  t  Include*  extras,  a  Asked,  h  Rid.  d  Deficit.  I  9..500  rariboo 
jVifln*  are  based  t»n  calendar  19.56  dividend  rale  tinriuding  extra*  at  the}  6.6O8  ras.siar 

...  ^closing  niTce.  F’rina.v  previous  »  Odd  lois.  300  ('aMte 


1.9?  1.20  1.60 

2.39:  1.60*  1.05 
2.19  l.t'Or  1.0,* 
2.10*  2/*0’  2.00 
?.j9  1.77*9  I  35 

2H*  MTtj  1  50 


UiKiio  .1  r.  9 

..SO  Windsor  Hotel  |  4V 
nnimo  1.  (.^a  I.*' 

4  t.'’i  MimkK.  (;  H.  j  HlO 
WoorK  MlC  '  Ij’ 
...  V5«»ol  Ci'mb.  1.3.  .>0 

AitRK  K\ll.  •  .0 

J'o  Pid.  I  (0 

1  Oi'.i  :'F;rLi;n.6  |  >' 

'  ’5  Do  4' /'a  I  .92 

HA\K> 

30  C  N  Ano.N  Al  I  A I 
1.6P*  C  Bk.  Comm.'  59 
1.05  Imperial  Bank  ■  69 
1.05  Bank  of  Mont.  62 
2.00*  Ba.nk  of  N.S.  ,  68*; 
I  35  Royal  Rank  68 
1  50  Tor.  pom  Pk  .5si.. 


.5.5  —  1 

6.31  J  *  1'a 


UNLISTED  SECURITIES 


(.Supplied  by  Rippen  A  i' 
Kid  A.vked|<  r 


11  M;j*o>.4  i-oii-I  *1 

Dtt  Old  1 

Mr\a''d  FHg  f  f" 
4''9  \ns  (  a."  "’>1 
*■  ,  Bcktuha*  l.H  1  r  JO 
BeauhkirnP!*  Pwr  U 
BC  Sugar  27 

Bnn  Pete  C  40 

Brit  Am  Assur  120 

BrockvUle  T  6? 

18.5  Can  Delhi  P  .  7 

?.300  Eat'  I'll*  -f* 

950  ran  Indemnitf  20 
jTa.n  Life  130 

'(  Mot  Lamp  16 
CS  fttl  warrant*  '** 
*■  Can  .6nn*r  D|1  14 

Cole  (  oU  A  15 

3.100  I  Do  R  *5 

.('olonial  ,6.^  200 

f(  ommetnal  l.iie  4U 
^Cnniede»afn  l.iie  163 
('awlhia  V  I  .1.5 

too  \  Cha»e  1  lO 


Rippen  A  i'».  Ine.f  tCInving 

Kid  A.vked|<  oov  Thoaiie  \  a’*  6 

I  Do  R  3 

*'  ,  -Common.  fntrr,  710  76»l 

111  .«  *  (  Odli*tc«‘fil  l.ifr  60 

*  tCjt  cot  idd  H. 

*  '  t  nuL-!**.-  F  I  10 

JO  Crown  Life  nrw  itn  J55 

U  i(  uban  C  Sugar  lo 

-I  (Daily  .'Iirror  A'  130  175 

Bridge  13  15 

'll  I'  of  r  G  Insur  70  go 

Dover  Indus  10  11 

7  8  Ea.stern  Trust  26  "o 

20  Emp  Life  25  pfd  .30 

20  Essex  Pack’d  1 

no  145  Excelsior  Life  .325 

16  J8  Galt  Bras*  .3.5  .28 

?t'a  G  Rr  A  C  Ipr  C  14  17 

14  U  ,C.t.We«t  Life  *>80  300 

15  2U  Guay  (‘  ,V  A  380  4'0 

*5  20  l^oerd  Realty  pf  JOO 

200  .  .  iMahtax  In*  ll'j  16 

40  Hudson  Ray  *3  >1' 

163  180  ;ioip  Chem  Ind  4 ’.5  45tl 

.1.5  ilnipoiial  ..lie  iO  7.» 

lO  5.3  Ing  K  R  jitd  lOO 

15  lint  HoMlogv  ’o 


(Clnving  oiinlalinns.  .  1.  10 

*'4  6'  4  1 1  .am  MOt  6  pid  16 

3  I, a  .baiivagaidr  1.5 

MO  760  l.dn  A  Can  \  pf  l» 

iViopattb  1,'fr  jfiti 

Mffanhy  M  A  I 
l>f»  R  I 

to  1.55 

m  N  Life  Assor  n  27.5 

NB  Telephone  U 

;30  17,-v 

P  P^trn  Them 

70  60 

IP  If  Oland  Brew  A  15 

**6  '*0  Ont  A  Que  Rly  11.3 


lasi*  93.100  Can  Met 
ning'i  3.9*.5  Do  vvt* 
•ticit.  I  9. .500  Cariboo 
the  6.608  Cas.siar 
300  Castle 

. .  3.700  (>m  f:\pI 

11.i66(>ni  Pal 
16,000  Ceni  Ron 
,I8.9’0  Chrni  Re* 
t  .1.5,000  Choskirk 

>p  ,1.000  Chovtci  V  life 

I  M.l.  ’8:*  (’hib  .lar 
4,  1  .1.*. ’iK)  Chib-Kav 

'  *1.600  {'bib  M 
7.600  Chib  FapI 
*  M.5it.50  ('himo 

•  ,530  Chromiom 

16.1.57  Cobalt 
M  T.hOOCoch  Will 

1,000  Cody- R  ere 
♦tio  15.000  Coin  Lake 
481  j,  1 .226,077  Cold.sti  eam 


Provincial  Rank  27ia  ?B’g  44.600  Coniaga* 


'lawyer  Mas*  ,  3 

j^herbrooke  Tr  160 
C^ov  Life  3.5  pfd  100 
Stanfields  ,A  7 

i  Stand  F'liel  4’  ?  p  3.S 
Slew  A-  Lloyds  6 
Strafegic  .M  *0 

Sun  Lite  N4«.re  *10 


CALGARY  OIL  QUOTATIONS 


I  (.'supplied  hv  .la*.  Rirhardson  A  .Snns) 
Rid  5  .HedClayhat  *.5  17 

111*  V.l'rx  *.!’.»  ?4  r  r>nta';h  SO  90 

Ra»'t'oe»  S' 2  6  Command  9.5  ino 

IHl  Ra’a  9  1.^  C  Grease  3*9  * 

Blue  Gr  t.3  la  Dorn  'fin  8*4 
Brit  Pete  5**  5*2  Edoran  "*4  a 

too  r  Anac'da  3'  4t>  Freehold  2  1^ 

1,105  C  Emtav  4  1'?  Gateway  su  5' 

fix  r  Forttiee  15  17  Kenar.  ll’,  n 

C  entu*"*'  '*5*^  ‘*7  Keno  ">0 


iCln«tn(  uiint  Alinnv.  I>er. 


Led  Cal  16’ 
Medallion  .3.3.5 
'fcrland  i> 
Monarch  17 
V  Ranrhm  7*. 
\  Contin 
Nuco  25 

Pontiae  1.51 

Realitv  3 

Ridgewav  7 


19  Royal  Can  7 

Sace  9 

49  Select  to* 

H  Share  7 

7*  2  Sturgeon  9 
t'jTnbrnok  380 
27  Tranaiield  4 

20  W  Warne?  8 

.4'*  w  Maygil  107 

T"**  Vork  6 


NEW  YORK  STOCK  MARKET 


iCnpplivH  hT  Shaarenn  nammill  A  Cn.)  trio^ing  Otiofafinns.  Deremhar  .3rd.  12.56) 


A  F3,  36  s  Corn  !  FJdison 


Am  Radiaioi  17  Coo«.  FJdison  It 

Vm  Smell  \d' j  .5.1'  •  Crane  xd  '  *  33 

V.T  A  T.  170'<  Deere  **7 

Vm  Tnba*»n  Del,  A  Hud  **8 

Vnai'onda  7.3' «  Ditt.  Snajram  .30 

Vi-moijt  17  ;  Douglas  88 

Vt.T.A.XC  vH  MW  Diioont  187 

V'lantir  Retfi  I,  F^ast  Kodak  88 

Rald'V*"  t.imi  1.3i„  Fri*  R.R,  \d  *#  *0 

^  A  n  45.',  fjan  F'.lecfrir  60 

Fenrfix  1  »d  69#  .571^  Gen.  'fotor*  4.4 

5»»ai  1791.,  Goodrich  yd  5,sr  71 

fjnrden  56’.,  Goodvear  76 

Budd  In**  Grumman  39 

Can  Drr  Tltt?  Gulf  Oil  111 

C.p  R  3t?4  Home.stake  31 

Caternillar  90’*  DJinoi*  Cent.  39 

relane«e  yd  ’*  15  Int.  Harvester  38 


6.5*.  Ini.  Nickel  98  Pure  Oil  16 

HO'i*  Inf.  Paper  10.5’*  Radio  Coip.  .3.3 

17  Int.  T.  A-  T.  30' •.  .Sperry  R.  xd  ow-  12 

!6’‘h  .Inhns  Manv.  48-i  Republic  .Steel  .56 

40  I  Kennecott  IIID*  .St.  Regis  Pap.  ii 

1C*  fjsgett  A  My.  62’(  .SchenJev  ;r« 

33'  .  f^ockheed  54 '  „  .Seat  s* Rne  k ,  *0 

Loews  19'*  Shell  OH  R6 

Merck  \d'4  'o«  30* ;»  .Sor-Mohil  53 

Vlinn.  Moltne  16'*  South  Par-,  15 

Mnn-^anfo  .36-'*  .South.  R.R.  11 

Moni-Waid  lO-'^'Slan.  Brands  371 

Motorola  lO't  Stan.  Dil  \,,l.  57’ 

Vat  Di.sf  '*6  Texas  Co  57' 

N'at.  .Steel  71'*  I’nion  Carb  lOO’ 

V.V  Central  .3.3-'a  Pnion  Par.  3n 

Nor  Am  .As 'n  39'2l.’ntted  Aiibn*  39- 

Not.  Parifir  ifii*  l.'.S,  Rubber  4.5 

Paramount  Pie  28' a  I’.S.  Steel  70' 


Penn.  R  R 
Pensi  r ola 
PhilliDs  Pete 
Pilh.  Serv  , 


21'*  Westinghouse 
1914  Woolworth 
.VI’ I  Youngstown  S 
.31 '4  Pure  Oil 


-CANADIAN  BONDS- 


CtirrenI  qnotatton*  anpplted  by  Ifteeilmenl  Dealeff*  Afioelaltnii  of  Coniido 

les-  Rtd  A-skedt  MnntripaU:  fC  Cement  It*  7.5  86 

n.  r.»,|  Bonn.:  :Monl,o»l  VKO  91  •••■  L  2^,  „  ”  2? 

,  ;  rvi.  n  K1  s:i'j  . . , ,  I  r  Mpi  ttr  .  k.)  9i 

^  C,  Them,  .s’*  '71  91 

<  I.L.  3'’i/71  86 


Dorn.  Ga?|.  Rond*: 

Pern*  r; 

■'*.  .Ian.  7.5-:8  97 

Mav  1 /5S  96' 

»4,  .lune  I  Vt  ifi  91 

'4.  Dft.  I  /9  01 

«.  .Ian.  I  68  fifi 


l»«m  Geft  ttiiaranteerti 

tnn  P  >4v5?  96  99 

Do  3  61-66  qnia  9J 

•0  't'  89  ^ 

,  r,"  )'.  os  93 

75n  Vm^traita  4  70  fifi  92 

l!0  Ini  Bk  11,  SO  Ki  S7 

I  !i  r,o  V .  «i  K)  90 

S..1  11 

]0  Crovinnais: 

76"  Rm  ( o(  3  60  03  93 

Do  3  69  R  M^  fi) 

1,9  Man  R,  S'  ,  54  84  86 

4''5  ManOrtiia  S  (18  81  86 


T'hrppRi*  .  3'  ■  6t  86 

rotonfo  I  6/  3g 

Winnipeg  1*«'6h  at 
\  anrofiv  r  .31-3.'75  79' j 

Ratt*  and  Nerlg •tlnnei 

Algoma  GH  3  '5?  IM  1 

;  Canada  SS  3*/?  .57  99 

'  Dn  4  68  931/4 


!  Do  4  81  89 

Rra/il  T.  70  8:i 
,  Rowater  .3‘’4/80  8.5 

Bf  Elec  3'4,'67  86 
rV).  .3:'4/69  89 

Do.  3'//7.>  85 

Do.  4’</V9  96 

I  Do.  3  »  80  81 

i  Do  4*4  81  91 


4  .)9-61  96 

3  63-65  83 

4  68  92', 


P  of  O  1  ,9 

13"  tin  ,l  H9 

•  f)o  V  ,  60 
Do.  .(  62 
f'o  3'*  f.\ 
>^^2  Do  16,5 

Que  Hv  1  60 

Do  3*.ii74 

:05  CMC  2^4/57 


l>n.  Flirc.  4  68  83 

96  |(  r.n  .1's/V3  87  flil 

Gat  Pw  P  -  3’<  70  8,3 

90  'r.  I  Pwt  4'  1//.S  86 

90  McLar.  Pt  3  69  fi.5 

i.MfX  L'ght  s/V,»  92  96 

Mar.  FJler.  4  7.s  88  90 

76V,  Nfld.  L.P.  .lU/bF  W 
do  I  Dn.  4''/’4  94  97 

Do.  4  75  91  M 

Dn  .9/7?  99 

\nr  QP  4''1,H7  92 

,  Pow  Corp  .3*8/67  86 

Igue.  Pow  3  62  91  93 

91  Shau  inigan  3  61  91  93 

84  Do.  3'  2  70  87 

95  D<K  3t4/7'i^  81 

96' 4  Do.  3'/a  7.1  86  88 

96  Do.  4'’4  76  98'  3  99 

SI  M.  Pr.  3‘4/70  85  90 

98  .Wpg.F’lec.  1’4^71  85 

!  Do.  4  71  88 

'  Real  Estate? 

91'  i  6  6/  106  108 

Ralloiir  4  63  79  82 

*  *  I  Dorn  . Suita  I  e  4  .59  94 

91  'Eaton  R.  ;i'//68  8/ 

89  Do,  5  73  99 

(;|cu  Inv.  3/.»9  1-3.5 

I)*,! /Hotel  LaS,  36 

LO'd  Nelson  1  67  87 

MllApt.tM  1'/2/61  9.5  97 

•)/  Vfnrgan  3*4/67  90 

Dn  4’'a/7-9  9^ 

30  ’  indnitHels; 

.Ab’tbf  4 -’4  87  M 

I  Dn.  3^2/67  92 

I.Algom  Uraft  61  8?^  90 


£11-  f  ons.  Den  5  62  8fi  01 

*'  ,  Cl  edit  F  onr  »6  .  96  |ftO 

a,  ‘  '  Do  1’4/VO  93  9.S 

75  79' »  '  i  ^‘dV  1’.5/69  94  97 

■  Dom.stni  Va  75  89 

rlfatinnai  Dom  Tar  5  67  94  96 

59  144  117  Drvden  l'*  74  92  94 

^7  qj  FJatnn  .Ac.  434/74  94  97 

KK  iiiii4  ....  5'’^'' Ml  5j  "" 

I  Fed.  Grain  4  64  9.9 

G  Mtr.  A.r.  4  64  9  0  99 

70  89*9  ODa  1)0.  4’4'69  94  07 

6V  95la  96»a  Gt.  Plain*  4  65  ?‘t0 

79  86  88  ,  Gunnar  5  60  94».a  96 

81  89  91  Hudson  Ba.v  4/'i5  87  90 

70  83  B3*i  Imperial  Oil  3  69  8.3 

80  8.5  88  I  1>o.  3''*/7.5  93' 4  9.S 

67  86  89  j  Imp.  9bb.  3/70  8(1 

69  89  92  I  Ind.  .Aoc.  S^  f  73  97' i  98' 

7.5  85  88  !  Do.  .5*4/74  96  99 

V9  96  99  !  Dti.  4'j  71  92  9.5 

atl  81  86  ,  Irving  flil  .5'4/67  9.5  98 

61  93  ,  Map,  L.M.  3-tt/63  91 

Vt  89  Massey-Har  -»  67  93  96 

68  83  Midwest  :>  VO  92  96 

>2  8/  90  1  \.S.  ^.AC.  3’.,  63  90' i 

VO  8,5  :  Crmbina  4'i/V1  9.i  98 

V.s  86  .  [  D(»  .%/■/)  33  96 

69  8.5  i  Phillips  ;»/63  92  96 

V,.  8  2  86  I  Price  Bt.  l'«  66  89 

7.5  88  90  ;  Pronto  Dr.  5  ho  9i  94 

56  90  ‘  St.  Law.  fjp.  .5  72  94  98 

74  94  97  Savk.s  Pipe  .5/72  9.5 

75  91  94  '  Simpson*  434/70  95  08 

7?  W  Do.  4*^5 '7.3  94  97 

67  92  ...  I  Stan.  Dr.  5*2  62  92*3  94 

67  86  ■  Steinberg  5*  4/7.3  96 

62  91  93  Trader  Fm.  5  69  94'/^  97 

61  91  93  ;  Do.  .5/72  98',,  100 

70  67  W.C.Riew  4*4/6.5  94 

7’2  81  W.r.Tran.  5*  »  88  112  115 

7.1  86  88  ■  vvin.  Kqpl.  1'-i  7U  96  100 


rnnrerliblet: 

I  Ahitihi  i*  j  66  96  98 

I  Ajax  Pele  5/61  81  H6 

i  Ria/.  Tr.  1V./71  80  81 

'  (  an  So.  Oil  .5/61  80  8.5 

C.P.M.  3* '/hB  9.5  97 

Do.  4  69  98  KHI 

(an  Pelio.  1  72  10.3  106 

(  Mckxhull  5^68  87  90 

Dom.  lex.  4/66  90  94 

Dosco  1  61  91  97 

Do.  1'4  VO  106 

j  Gen  Prle.  4'/»/6ri  96 

;  Home  Dil  5  71  96  98 

j  Kiov  Oil  v6/  94  'f6 

Loblaw  4^76  99*3  100' 

New  Super  5 '64  6.3  88 

Northspan  93  9.5 


'>.000  Coniaurum 
106.054  C  ReIDkeno 
'  ■  .  '»3.TO0  r  Refa  c. 

•••  lyt.nmC  CaMinan 
••  I  3..50n  Con  C  Cad 

•  •  '  47.,595  C  Denison 

1  .5.7*5  Do  wis 

40  j  10.075  (  Disi  ov  ery 

7  I  31.923  C  Fenimore 

'*2  I  I6.818'  Con  Gillies 

?t5  i  »  .'.00  CG  Vrroiv 

*  I  ..'(Ml  C  (iuavaiia 

•  1  »«3.h’5C  Halliwell 

I  *.710  Con  Howry 
1 .800  C  \!ai  henni 
I  1.1 13  C  Maiciis 

I  .11  .  9)0  ('  Morrison 
'  .11 .1.50  (  Mother 

*  1.36.5  Con  Vegtis 

a  18.166  Con  .Vichol 

9-^«  M..3*5r  \orthland 

111);  .500  C  Persh 

V  j  *.3.987  r  Red  Pop 
11  s.’L.I.sOr  Regrourt 
.18.5  30.000  C  Sannoem 

I'  a  1.31.750  Con  Sud 
1"  ,  11.100  Con  I'hor 

115  "9.350  r  Tungsten 

a  I  ',210  ConwesI 

-  64.0.50  Copper  Com 

1  161 ,000  Copper  Cm  rt.« 

1.030  Onperct  e«t 
;  21 .9’5  Copper-Mn 
’  ‘  1  J.5.66>  Copperand 

16'  4  ,  60.9.50  Coulee 
.35*4:  6.500  ('ournoi- 

'  *2V>  I  3.600  Cowichan 
56-'»i  j  1 .500  rreslaiii 
11'  '  R6.00f»  Croioor 

18'  i  1 1.100  f'|-ovvpal 

*"  ?  >,ono  (’ll SCO 

86-'*  5. 8.3.3  Daei  ing 

53-’*  7.50  Daine 

15  B  1.50. 900  D' Vrajon 

M  *  *1.79.5  f)r  f  our 

.37' :•  5.700  Do  m 

57''*  71,900  Drpr  Horn 

57’-?!  I  *,666  D'Eldona 
top’?;  18.76J  Dc.5m«nf 
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^‘‘Ill-Month  Bond  Financing 

More  Than  $200  Million 


[past  three  years,  but  cumulative Ipbrtaftt  timber  and  'X’OPd  prbces- 
production  for  the  first  nineUmg  interests  in  the  south,  but 
^months  of  19Sfl  was  up  to  a  neW|most  of  these  have  been  disposed 
hi2h  of  1..17.'i,n34  tons,  ,of  in  recent  years.  i 

I  Saskatchewan  Power  Corpora¬ 
tion  used  ITO.nnn  tons  of  coal  for 
jt.e  Estei  an  steam  generating  plant 
in  195.1,  will  take  20,5.000  tons  thi: 
year  and  ,500.000  '  by  1953  At 
enormous  new  plant,  to  cost  ItO,- 
000.000  and  to  be  completed  ir 
1953,  will  operate  exclusively  or 
dome.stic  lignite  and  will  requirs 
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INDUSTRY  GROUP  MARKET  TRENDS 


Prepared  by 

THE  IVESTEftN  CITE  COMPANT  LIMITED 
VancimTer,  Canada 

The  following  Industry  Group  Indexes,  based  on  Toronto  Stock 
Exchange  statutict,  are  different  from  the  usual  type  of  stock  In¬ 
dexes.  This  IS  because  they  are  weighted  by  the  trend  of  the  general 
market.  These  chart.s  enable  an  Invesor  to  see  at  a  glance  how  the 
stocks  of  a  certain  industry  are  performing  relative  to  the  general 
market. 

FAVORABLE'  If  an  Individual  Industry  Group  Is  performing 
better  (rising  faster  or  declining  slower)  than  the  general  market, 
the  index  will  show  a  rising  trend. 

UNFAVORABLE'  The  index  will  show  e  declining  trend  If  the 
Industry  Group  is  performing  worse  (rising  slower  or  declining 
faster)  than  the  general  market 

These  indexes  do  not  predict  the  market  trend  of  any  Industry 
Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter- 
trends  early  enough  to  allow  investors  time  to  investigate  the  cir¬ 
cumstances  causing  the  change  m  investment  .sentiment  and,  if 
warranted  to  take  defensive  or  aggressive  action  before  the  new 
counter-trend  has  prnerrs.serl  too  far 


(Continued  Irom  Page  1) 


•ts  bank  borrowings  are  w'ell  be- 
j!ow  the  maximum  permitted  it  by, 
the  chartered  banks 
Obviously  the  latter  is,  not  go-' 
ing  to  be  affected  by  the  banks’ 
imposition  of  a  ceiling  on  loans, 
at  least,  not  for  the  time  being.  I 
There  are  reasons  to  believe! 
!hat  much  of  the  credit-tightening  | 
process  is  directed  towards  polic¬ 
ing  the  credit  granting  industry  | 
generally  and  as  a  prelude  to 
more  stringent  measures  if  and 
when  needed 

There  ha,’  been  no  indication  i 
for  example,  of  measures  to  in-j 
crease  the  down-payment  on  in-j 
stalment  buying  and  reduce  thei 
period  of  repayment  These  are! 
the  most  effectii’e  measures  to  re¬ 
duce  credit  buyine  as  experience! 
has  shown  I 

.Actually.  It  '"oiiid  aopear.  if  for  ^ 
no  other  rea'^on  than  the  lack  of 
that  the  ! 


ority  in  Its  '1  t  "-m.  ™nn.-  nue  Ii:  financ- 

''JX  late  m  VoJrmhZ  November.  1956,  total- 

no  mihlir  *100.495.00(1  and  included  $45,- 

Sales  of  ^n^■Pvnment  of  f'anada  noO.OOO  Northsnan  Uranium  Mines 
in  oppo.’i-.  savings  bonds  this  rear  amounted  I  Ltd  bonds  due  196.3  payable 

oada's  poI.''o_  *760.000,000  compared  with  m  U.S  funds,  *26,000.000  Stan- 

■I  and  that  J654.000.ono  for  the  same  period  jcuh  Uranium  Mining  Corpn  Ltd- 

,f,ooe  ""•  5'?%  bonds  dii®  1962  payable  -in 

.eludes  5.11,000.000  nf  the  1955  1S-, Canadian  or  U.S  funds.  *15.300.- 
g  the  pro-  sue.  senes  10.  the  ,:ale,s  nf  which  OOO  Genera!  Motors  Aceeptance 

I  terminated  August  .31.=t  Corpn  i'aG  ne'oentures  due  197* 

-  I  Proi-incial  direct  arr]  Euaran-  and  *10.000.000  Simpsons  Limited 

(TENT  Itffd  financing  in  Nes'emher.  !95fi  5g  convertible  debentures  d'as 
j  aHvice:  *101.500.000  and  included  !97fi  The  total  in  thus  category  for 

''  '  .*50000,000  prom.nce  nf  Ontarm  tti-  first  eie,-pn  months  of  1956 
’  received  4’,",  debentures.  *13  000,000  due  amnunfed  to  $373,120,400  compared 
at  *2  00  a  1963  and  ,*32.0po  ooo  due  |97fi.  anh  -vith  .?5I9,9S2,.iOO  for  the  saros 
rt  nf  t,ie  $35,000,000  province  nf  f^upbec  period  of  last  year, 
nstalment.  Guaranteed  Hydio-Electnr  Cnm-  Of  the  total'  public  bond  hn.» 
and  option  mission  4'4G.  dehentuve;  rlue  1931  anemg  in  the  various  categories, 

'  Corp.  nf  payable  in  U  S  funds  Nn  new  *462.153.879  has  been  payable  in 
nital  1  ni'oi'inria)  fmaneing  wa  dnne  U.S  fimd^  to  date  com.'pared  wnh 
:  2.?64,995  during  the  .same  month  lav  year  *74,613.000  for  the  same  period 
and  the  total  finanein;  in  tpi.slast  year 


Westcoast 
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there  has  been  a  precedent  for 
southward  expansion  among  some 
Eastern  eompanies  such  as  Abi- 


.1  Denis  Hagar 


these  m.eastires  so  far, 

Bank  of  Canada  officials  are  in 
.:ome  sympathy  with  the  manufac¬ 
turer.'  who  maintain,  as  the  auto¬ 
mobile  and  appliance  makers  hai  e 
maintained  in  recent  months,  that 
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ment  which  will  h»  repaid  in  thej 
spring  if  the  financing  is  floated  1 
surcessfully  by  that  time,  rm-ers'  | 
more  than  the  ro.'t  nf  completing 

thi'  line,  I 

,^nother  factor,  which  bat  hard-' 
ly  been  mentioned  in  di.'cu"iini  ^ 
but  IS  of  more  concern  |o  thei 
Winnipeg  utility.  Winnipeg 
Centra!  Gas  Company,  in  the  ah- 
sence  of  a  firm  price  for  ga'.  on 
the  basis  of  ivhich  it  can  start  a 
isales  campaign  for  city  and  dis- 
Itnct  customer'  So  far  this  is  a 
■complete  blank 

The  Nickel  Deal 
Both  the  Manitoba  government 
and  Intematlonal  Nickel  Cn.  I,tH. 
have  been  mildly  embaras.'ed  bvi 
some  premature  comment  on  thei 
development  of  the  Moak  Lakei  ) 
property  in  northern  Manitoba  1  ,,, 
The  I'pluctance  of  companv  offi- 
cial'  to  make  definite  utatement.J  g 
about  policv  and  pi'Ogiam  m  the 
pact  fen-  ,-pek'  is  undevitanriab'o j  ■ 
hecau.'e  of  the  Hetails  which  havej  ^ 
to  b*  worked  opt  Theie  appea  ’I  , 
no  doubt  whatei  or  that  Nirkel  i.s|  [ 
going  ahead  with  a  large. acaio;  j. 
operation  The  company  has  a|-| 
ready  .spent  ser-eral  million  dol-  r: 
lai's  on  preliminary  exploration 


portanf  than  this  fart 

Dra.stir  reorganization  1?  taking 
place  in  Massey-Hatrls-Ferguson 
thmurhoiit  the  prairie  region  ao- 
oarenfiy  m  an  attempt  bv  the 
ne,v  rontrolling  interests  to  e.'im. 
bat  the  effects  of  reduced  sales 
resulting  from,  the  farm,  financing 
situation  Ses’eral  retirementj  have 
either  taken  place  or  will  be  an- 
u-head  o' 
IS  to  be 
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Artery  to  a  Heart  of  Gold 


The 

'Vestern  Tity 
Conipeu.v 


nbunred  .shorH.v,  and  O' 
branch  office  operation' 
cut 

•So  far.  Masser-Harris 
appears  to  have  suffere 
volume  a  little  disproportionateiv 
as  compared  "-ith  the  other  im¬ 
plement  manufacturers  "'bic.b 
have  a  much  sm.aller  share  cf 
gross  business 

Coal  PffuTiirtinn  Up 
The  coal  industry  in  Sa.ska»- 
far  from  declining,  ^nd 
=  prospects  for  com.pa- 


.  .  .  chief  amrin|  which  i.s  newsprint  From  the  Bowater  Mills  at 
Comer  Brook.  Newfoundland  and  those  of  the  newlv  acquired 
Mersev  Paper  Compans  at  Lnerpool.  Nova  Scotia.  Bowater  ships 
cam  nc's'spnnt  to  the  free  markets  of  the  world  Sir  specially 
designed  s  essels.  no«  hein.c  built,  will  hnn|  closer  the  day  w  hen  at 
least  half  of  Bo'»  ater  cargoes  will  be  carried  by  its  own  fleet. 

The  ston  of  C.anada'5  econom.ic  growth  is  a  spectacular  one. 
Toda'  she  stands  as  the  biegest  pronder  of  ne’vsprint.  Bowaters  are 
proud  of  their  own  contnbution  to  this  vigorous  prosperity. 


Bes’ond  the  rapids  of  the  St.  Las»Tence  lay  a  land  known  to  the  Indians 
and  a  few  adventurous  white  men  ...  a  land  '»’here  only  the  svildest 
imagination  could  has'c  emisaged  great  cities  and  industnes.  The  great 
waterw  ay  was  the  route  of  the  traders,  and  furs  were  the  onl}  pnzt. 

To  overcome  the  obstacles  to  modem  shipping,  canals,  channels, 
and  Icxks  were  built  to  accommodate  larger,  and  still  larger  vessels. 
The  route  of  the  old  fur  traders  has  changed,  but  it  is.  and  alwavs 
has  been— the  “St  Lawrence  Seawas  ”, 

Today  the  trickle  of  furs  has  become  a  rushmg  tide  of  exports 


Tcffn,<TC  ssnC'  fvrMinr.r 
rrc  v*Mit  iwntxt' 


WOT*  HAL*  SCALE 


rhpwan  i? 
ipng  rang' 
niP.s  in  thi 
particularly  Great  West  Coal,  nr? 

LignitF  production  i.n 
1  wa:  down  in  3op- 
thc  nuantity  nf  the 


Bowaters 
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STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  OCTOBER  31,  1956 

(Amounts  in  theusonds  of  dellarsi 


Deooslts  bv 

—  L  I  A  B  I 

L 1  T  I  E  S— 

Canadian 

Deooslts  bv 

Denosits  bv 

Personal 

5otlf  e 

nema.od 

other  deooslta 

.4dvances 

Aeceotanres. 

Undivided 

NAME  OF  BANK 

Govt,  of  Can 

prov  «:ovt. 

other  ba.nks 

other  banks 

savmas  den. 

deposits 

deoosits 

in  currency 

from  Bank 

auarantees 

profits  at 

Total 

in  Canadian 

in  Canadian 

in  curr  other 

in  Canadian 

In  Canadian 

in  Canadian 

other  than 

of  Canada 

and  letters 

OfhFr 

bald  up 

Rest 

latest  fiscal 

ciirf»nc.v 

currency 

currpDcv 

than  Cdn 

fiirrmcv 

etirrenev 

ftirr^nev 

Canadian 

secured 

nf  rredit 

llahillUes 

C  a  nital 

account 

year  end 

Llabllitiei 

? 

* 

? 

* 

5 

.* 

S 

S 

5 

s 

.? 

$ 

? 

.  33.644 

26.640 

33.04'’ 

12.855 

1.392,127 

83.731 

850.932 

15!, 061 

39.4.50 

11 

J  ^  noo 

95.500 

415 

2.783  435 

.  16,259 

14.524 

4.3.820 

.537,217 

27,193 

328,046 

1,54.29.8 

19.865 

4.903 

17 

49,957 

633 

1,270,142  . 

1,3,226 

S  T70 

45,363 

9.627 

703,959 

,54,377 

387,04! 

64.340 

14. 

4., 581 

19.85! 

4,3.67! 

1.913 

1  340,954 

La  Banque  Provinciale  du  Canada  . 

Th*  Ganadian  Bank  of  Commerce  . 

.  5.721 

3.02.9 

80.9 

4.900 

166,249 

10.30! 

P2.23P 

392 

1,713 

86! 

5,000 

4000 

36  7 

295,573 

.  29.201 

.34.332 

43.075 

27,910 

1.112.761 

87.243 

741.884 

197.139 

31,5.3.'’ 

11.494 

3f  iOn 

75,000 

2^1 

2,434.914 

.  .31.990 

015 

30.243 

76.651 

1.330,175 

103,116 

1.012,84.9 

,556.970 

91.773 

12.052 

.50  272 

130,703 

913 

3.457,641 

.  1.3,623 

1  377 

2.204 

??? 

401.215 

24.465 

164,6.57 

3.213 

1,316 

534 

7,000 

14.000 

877 

635,263 

9.720 

.34,6.35 

.3  999 

403,523 

53.978 

26.5.026 

21.344 

13.9,32 

2.3,93 

1 1,200 

29  000 

766 

667  403 

The  Mercantile  Bank  of  Canaria  . 

51 

1.851 

3.994 

960 

3.46S 

3.331 

1..564 

1.15! 

10 

1.5(10 

400 

1 

18,614' 

.  153.11,3 

15,3.379 

153,033 

133.978 

6.098.216 

1,52.871 

1.150.32! 

215,870 

47.926 

195. 165 

445  235 

6.179 

13,103.932 

— 

— 

.... - 

— 

— - 

— 

— 

Dep  with 

Cheoues 

Dominion  Dominion 

tall 

Call 

Other 

Total 

NAME  OF  BANK 

Gold  A 

Notes  A 

Govt,  and 

Dep  with 

>th  banks 

and  other 

Govt,  of 

Govt. 

Govt. 

and  short  and  short 

Loan  to 

other 

current 

Shares 

Gold  d; 

dfoostts 

bk.  notes 

nth  banks 

in  cur 

Items  in 

Canada 

Short 

Lon* 

Provincial 

Other 

Securities 

Inins 

loan« 

Canadian  Loans 

to  current 

loan: 

Non- 

and  loans 

essets 

nth  than 

transit. 

treasury 

Term 

Term 

Govt. 

Munlcipil  CAiiAdiaii  other  thin 

Is 

outside 

Provincial  mum 

loans  in 

outside 

current  BaJik 

to  Cor' 

Letters 

other 

Canada 

Canada 

of  Canada  Canadian 

ciirrcnrT 

rdn 

net 

hills 

Seeuritte' 

«  *e-urltles 

Securities 

Securities  Securities  Ctnidiin  Mortgises  Canada 

Canada 

Got  fs 

ripalltics  Canaria 

Canada 

loans 

premises 

nnrations  of  credit 

assets  j 

S 

* 

* 

* 

$ 

s 

* 

$ 

S 

S 

$ 

s 

S 

s 

s 

* 

$ 

* 

$ 

$ 

$  1 

4  4,52 

1! 

194  609 

2.943 

1.364 

.54.797 

1,54.467 

141  208 

73.168 

399.815 

83  461 

40.324 

129.187 

43,969 

104,225 

52.808 

46,255 

27.340 

30  71! 

1  089.514 

3!  450 

476 

30,214 

1  490 

39,430 

467  2  753  435 

Bank  of  Nova  Scotia 

1.790 

427 

76.289 

6.990 

13! 

24  145 

84  480 

74,900 

51.924 

100.883 

4,357 

11.245 

36., 580 

23.5,54 

20,5, 5! 

14.382 

72,307 

1  .375 

1=1,63! 

52!  589 

S1.S91 

1 

13.410 

5  416 

19.865 

524  1.270,142 

2.323 

1 

89.633 

2.163 

1,56 

25.708 

107  .904 

85,635 

26,071 

160  083 

23,057 

22.647 

28,763 

719 

36.363 

20.961 

,52.190 

5.345 

13.4.32 

591,939 

0.  f  ( 

79 

18.729 

14.855 

330  1,340,984 

Banque  Provinciale  Can 
Can  Bank  of  Commerce 

696 

23.739 

i4f> 

2.019 

32.637 

20,390 

3.075 

38  90,3 

19.253 

10,970 

7,059 

347 

2.199 

8,232 

2  9-i’ 

16.345 

99,653 

61 

4,451 

1,713 

396  295,573 

3,230 

6,1 

191.099 

3,.'i43 

1.122 

74,329 

119.29.3 

144.740 

123.662 

177.303 

30.288 

34,151 

79.162 

64.326 

89,444 

62,347 

92,746 

11,124 

21.376 

972,939 

63.44! 

405 

24,693 

17,490 

31,532 

1  249  2,434,914 

Royal  Bank  of- Canaria 
Banque  Canadienne  Nat 

3.989 

1.214 

199  379 

23,499 

919 

148.20.5 

217,200 

210.667 

1,35,962 

303.413 

82.260 

33.077 

207.709 

222.640 

178.759 

50.623 

77.222 

26.639 

23.946 

994.642 

173,555 

2‘6 

5..322 

91,776 

1,151  3,457,641 

1,49,5 

41,5,50 

73.3 

14 

2.517 

1,5,029 

40.699 

40,441 

61.382 

33,323 

23.856 

11.751 

2,228 

10.823 

3,302 

7.339 

33.555 

263,847 

1.31 

51 

9,280 

1.316 

51  635.263 

1.440 

66.983 

835 

207 

23,776 

61.002 

6S.8.*3 

8.856 

76.816 

14  171 

1.5.409 

15.997 

3.366 

23.893 

14,313 

22 

12.976 

429,310 

40 

6  823 

2,86,5 

13.932 

30  867,403 

'  Mercantile  ■  Bank  of  Can 

12 

1.064 

23 

.  21 

2.7,33 

1  721 

1,010 

1  125 

450 

22 

16 

30 

563 

7,261 

785 

296 

1  451 

21  18,614 

!  Total  . 

19  432 

1,713 

834.345 

41.04.3 

.T934 

358.229 

623,7,33 

791.13?. 

484.284 

1,3!9..5.53 

295.197 

196.695 

516,223 

371.149 

471.262 

227,896 

340,720 

82.626 

167.972 

4.971.244 

360,031 

1.399 

141  433 

32.583 

215.870 

4  213  13.103,963 
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Further  Expansion  in  B.C.  i 
For  Western  Canada  Steel 

Vancrtin'Pv  Thf  acqui.silion  of  i>\ploiatoi  v  woik  still  has  to  hr 
the  HO-art'P  T'visc  IslanH  as  aii-  rlono  in  onsiiro  a  cotitimiittj;  siip- 
ditional  land  for  oxpansion  of  plv  to  food  Ihr  siitoltor. 

British  rohimhia's  stool  indii<tr.'  Compaiiv  offi»ial>-  say  that  tiio 
ha?  boon  annoiinood  by  Wostorti  rofont  aiinourtooniont  that  tho 
Canada  Stool  I,td.  Piov  iruial  Oovorninont  aro  tttals- 

Tho  first  stop  in  tho  o\pansi,n  me  airhorno  niasnotoiiiotor  siir- 
1?  tho  immodiato  construction  of  voys  to  establish  riotinitoly  the 
S  new  stool  ingot  plant  with  a  localion  and  extent  of  available 
capacitv  of  100.000  ingot  tons  to  ho  iron  I'  O  hod.v  is  most  oncotiraging. 
built  on  tho  istand.  Cost  of  th.s  Plans  u  ill  ho  finali/od  in  conno,- 
nhaso  of  tho  pioioot  is  in  excess  lion  with  tho  snioltcr  project  as 
ht  S2.000.000.  Twigg  Island  is  ..p-  soon  as  sufficient  satistactory  ore 
posite  the  companv's  oxisting  has  been  pro\od  pp. 
facilities.  TOo  ptirchasp  of  the  island 

"The  establishment  of  a  smelter  descitbed  as  ■  Invoh  mg  close  to 
on  Tivigg  Island  can  be  expected  iialf  a  million  dollars  .  was  han- 
in  less  than  five  vear.a.'  said  S.  .1  died  by  Riision  II  Coiptel.  Com- 
Hammitf.  President  of  Western  mercial  Properties  Division.  II. 

Canada  Steel  I,td.  Koheits  l,td.  Vancouver  real  es- 

C  n  Hobhs.  chairman  of  the  tale  tirm.  who  acted  on  behalf  of 
Boavri  of  Western  Canada  Sloe',  both  purchaser  and  vendor, 
said.  •There  has  been  a  gieal  deal  S.  .1  llammilt.  the  |ir<vident  of 
of  talk  for  man.v  .vears  about  toe  the  coniiian.v.  comnumled.  tncan.'i 
establishment  of  an  inlegralcd  the  comtiany  ns<  «  nuicli  of  ils  own 
steel  industrv  in  British  Colnmtna.  'leei  production  to  maniilactO' i 
Such  a  major  development  canno:  finisliro  steel  fiioitncts.  tin  pio.clf  |•'r:l||Klil|  T,  Miillltiax,  v\  lios»'  appointmciit  a.s  Clio  f  Mn.i; 

soring  into  being  ov  ernignt.  Ov  or  of  Bnti'h  Columbia  can  lie  a.'-  |,.||,v  ol  ( 'anada.  I. united  lia.s  In  cn  an 

S  period  of  some  years.  Weste,  n  sored  that  me  bv  .Mean.  .\ti.  .Matthias  . . .  W .  I,.  Pugh  who  is 

SirrI  T.tri  ha.s  conrliictcd  oy  VVcslf^rn  C  Mrcl  I.tn.  w \i\  «  •  ..  i.  y.  i,  .  u- 

•  oroivram  of  development  and  re-  be  processed  in  this  provinco.  pro-  attet  many  years  of  .service.  .Ml  I  ugh  will  le  am  hi.s 

sea-Th  which  has  culminated  in  viding  jobs  and  payrolls  tor  Ki  r-  in  the  Company  in  the  capacity  of  consult  mg  engineer, 

this  announcement.  It  is  gratify-  isn  Colianbians.  This  will  earn  Mr.  Matthias  becomes  Chief  Kngmeer  of  .Mean  m  adi 

Ini  fp  iLs  that  final  plans  for  the  .some  of  the  rerurring  steel  short-  hi.s  other  duties  as  Head  of  all  construction  for  the  Ci 

development  of  a  basie  steel  in-  age£  which  have  plagued  BC  s  including  the  large  expansion  ot  aluminum  ptodurlion  f 

dus try  fbv  British  Columbia  have  construction  industries  in  he  post-  Kifimat  B  C.  and  the  building  of  a  new  1.000.000  h.p 

been  brought  to  this  promising  war  years  .  clectne  development  at  Chiite-de.s-Pa.s.se.s.  Quebec 

Stage  'bcal  inteiests  an  vv  es  -  ^  .Matthias  has  a  disi  ingtiished  engineering  reeon 

'^T^e"novth  Tm  channel  of  the  VcflUe  fOf  utistrial  and  h.vdro-elect  tie  planning,  de.sign  and  const 

Fraser  will  make  possible  docking  BfOxHion  ConipOniGS  Colonel  in  the  t'  .'s.  .yrmv  h.ngiueers.  at  .10.  he  vv m 

facilities  for  .s.non  ton  ore  car-  '  lenown  for  his  contributions  to  the  to[>  secret  engineeri 

eier.s,  Toronto.  -  ■  Henry  Borden,  pre-  Wot  Id  Wat  II.  the  hiiilding  of  the  Mnnhattan 

The  development  program  of  sidenl  of  Biazuian  I'-'O’lm"  Homh  I'l.iiit  at  Hanloid.  Washington,  fot  which 

Western  Canaria  .'steel  I.tri  s  sf.  Light  A'  Power  Co.  Lid.,  attoni  e;i 

,  -  ,  r,  1.  M  t  .  Uii.-.no  no -I  »o<'l.  a  icieniiiov  111  B  Iso  (  oi  11 IIIM  lU  1 1 II  g  Ollicel  o|  ( Ipe  ta  I  loll  s.  He  selected 

filiate.  Pacific  Bolt  Mamifacim  mg  dining  past  week  a  leitmoii.v  in  r-  ,  , 

Co  tdri..  has  been  accelerated  by  Kio  rie  .laneiro  on  the  signing  of  .s.iuaie  mile  .sit.  m  cm  ly  Ib-l.’  and  diiected  a  peak  force  o 

rhp  fup  which  gutted  the  head  tbe  decrees  aiiproving  the  atmli-  men  which  in  less  than  two  years  chang'd  a  waste  of  sa; 

nffirps  and  boll  plant.  colions  o'  Brazilian  I'clephone  (ir  ^,,,1  yf,iui  into  a  coriipl<'\  plant  totally  diffeient  liom  i 

I's#  I'.lectrir  Smelling?  Seo  Paulo  f-'^hl  glneimig  piogramme  c>  ei  tieioie  conceived.  The  Hanloi 

The  new  ^l.inn.OfM)  boll  plant.  *tpapyfe|.,.'jng'  'uu'u  head  made  fissionable  pliilonmm  for  the  .\tomie  Bomb.  In  lece 

which  covers  two  acres,  is  now  n  j,,  Brazil.  These  companies  nf  his  achievements.  Colonel  .Matthias  wa.s  awardeo  tl 

operation  Vew  head  offices  fo.-  opeiaitng  siibsldi-  honour  of  the  Distingtiisheil  Service  .Medal  by  the  I'niled 

'Vestfi'n  Canada  Steel  Ltd  .  and  ^i.jps  pf  Brazilian  Traction.  Congress. 

change  was  initiated  bv  the  Prior  to  the  war  Mr.  Matthias  worked  foi  the  Te 

S'  Bar  srr  "zScSir".™  .Sr;:  - . .  i-  -b.  ,«,• 

{arturins  Co  Ltd.,  will  bo  rosd.v  having  the  Brazilian  "-bere  he  was  ('onsi i  ii.  tmn  Manager  for  B-a:-iIian  Tn 

•hortly  piihlie  partieipate  in  the  iindei  -  exlen.sive  hydro-elect  tie  programme  jn  that  country. 

Pvo'onged  tests  and  mvesliga-  ;aking  of  the  siibsidiar.v  eom- 

flon.s  undertaken  by  ihe  eompa'i.v  panics. 

of  the  best  method:  of  smeping  There  is  no  citange  in  'lie  :ela-  ^  ,  , 

British  Columbia  imn  ores  indi-  lionship  hetween  the  CanaP:an|  /vH  Q  Inffi^nKClk 

rate  that  eleefrie  smelling  wil'  parent  holding  company,  R  a  w  I  I  I  W  f  1 1  •  wl  I  friwi  w 

rrobabl'  he  used.  .Mthoiigh  Wes'-  lian  Traction,  and  these  ;vo  one  -  .  til  • 

ern  Canaria  .Steel  alieariy  ownsating  subsidiaries  in  Bra/il.  '“f  /»'•  m  /^T  /nWllctl*IAC 

several  deposits  of  o.T  on  tine-  which  .Mr.  Borden  lemains  thi  fif  V#  I  w  Sit  I  i  f  sic  ^ 

water  r'ose  In  Vanc'viiv  er.  mo.e  (u  csident.  _ _ _ 


'Jamaica  Gives  Full  Scope 
To  Private  Hotel  Capital 

I  .lamaica.  B.W.l,  Pi  ivale  invest- 1  nace  of  hotel  development  in  Ihe 
meni  capital  which  is  desirous  of|i.s|and  has  increased  consirierabl.v 
entering  the  hotel  induslrv  in  Two  new  hotels  have  been  hiiill 
I. lamaica  ha.s  been  given  full  scope  Montego  Inn.  at  Montego  Ray.  and 
by  the  Ciovernment  of  the  island.  Plantation  Inn.  at  Ocho  Bios;  an- 
.\n  official  .statement  of  policy  b.v  other,  the  .\ravvak  also  at  Ocho 
the  Honourahle  Wills  O.  Isaacs,  Rios,  i.s  under  construction;  and 
Mmistri-  of  Trade  and  Indiislry.  six  others  are  projected  foi  Ih'- 
ha.s  placed  re.spon.sibility  for  hotel  immediate  future  in  Ihe  Montego 
development  in  the  island  with  Ray,  Ocho  Bins  and  Port  .\nloni'> 
nrivale  enterprise  ■wheie  it  pro-  areas.  New  areas  aie  also  being 
pei  ly  belongs."  opened  up  on  the  north  and  .south 

Mr.  Isaacs  gave  his  slaleumnl  coasts, 
additional  authorily  by  making  it  .^reommortalinn  Wises 

in  'bP  Hou.se  of  Bepresentati Vi’s  addition,  many  existing  holols 

He  said  the  C.overnmcn  intended  have  increased  and  improved  their 
to  build  onl.v-  one  hotel  m  King-  aeeommodation  and  added  to  their 
Sion  and  to  oUrv  it  on  a  manage-  facilities,  in  keeping 

menl-contract  basis  to  one  of  the  „.i,h  development  of  the 

best-known  bote  proprietors  and  .nhuslry.  Kir.slela.ss  tourist  aeeom- 
operalors  m  the  United  .Stales,  „,odation  on  Ihe  island  has  ri.sen 
Other  than  t hi.s  one  venture.  Mr.  ihi.s  season  to  3.'_>n0  beds,  an  in- 
I.saacs  stated,  the  C.overumenI  did  crease  of  .Kt  per  cent  over  the  pre-  . 
not  privpose  to  enter  Ihe  hotel  in-  |p.i.i  figure  '! 

du.Mry.  The  C.overumenI.  he  said,  .lamaica  -  lax-  i' 


I'niiiKliii  T.  Mallliiiis,  whi'.-.-  ii|>p<diituiciit  as  Chii  f  Mii.giiicer  of 
the  'Mimiiiiiim  I  'lnopmiy  of  t'aiiada.  Limited  ha.s  hi  cii  aiiiiouiiccd 
by  .Mean.  .Mi.  .Matthias  succccils  W .  L.  Pugh  w  ho  is  iclii  iiig 
allei  mapv  years  of  service.  .Mi.  Pugh  will  i.’taiii  his  inleiest 
in  the  t’ompany  in  the  capacitv  of  consulting  engineer. 

Mr.  Matthias  becomes  Chief  Kngmeer  of  .Mean  in  addition  to 
hi.s  other  duties  as  Head  of  all  construction  for  the  Conipany, 
including  the  large  expansion  ot  aluminum  pindiielion  faeilities 
at  Kifimat,  B  (■■.  and  the  building  of  a  n>'vv  1,000.000  h.p.  hvdro- 
eb'ctrie  development  at  Chiite-de.s.Pa.sses.  f^iii’bi'c 

Mr.  .Matthias  has  a  disI  ingiiished  engineering  record  in  in¬ 
dustrial  ami  h  vdi  o-el.-ct  1 1C  planning,  de.sign  and  eonstiaictinn. 

Colonel  in  the  t'.'s.  .yrmv  Kiigiiieers,  at  "fi.  he  vv nn  world 
renown  for  his  contributions  to  the  top  secret  engineering  feat 
of  Wiiild  W'ai  II.  the  i.iiildmg  of  the  .Manhattan  Project 
■Momic  Homh  Plant  .at  H.anlonl.  W.ashinglon.  fot  which  he  was 
al.so  ( 'oiumamlliig  Ollici  ot  ( ipi  ra I  ions.  He  selected  the  rtOO 
sipiaie  mile  .siti  m  caily  ll'-ta  and  diiected  a  f.eak  force  of  f.'v.UOU 
men  which  in  less  than  two  years  chang'.l  a  waste  of  sagehiaish 
and  sand  into  a  comph'X  plant  totally  diffeient  liom  aiiv  en¬ 
gine'  ring  pi og I  a iiiiiie  c>  ei  tieloie  conceiv  ed.  The  Hanloid  plant 
made  fissionable  pliiloniiim  for  the  .\tomic  Bomb.  In  recognition 
of  his  achievements.  Colonel  .Matthias  vva.s  awardeo  the  high 
honour  evf  the  Distingtiisheil  .:;eiviee  .Medal  by  the  I'mied  .vstales 
Cong  l  ess. 

Prior  to  the  war,  Mr.  Matthias  'vmked  foi  the  Tennessee 
\’al|ey  .-\ 111 hoij t y.  He  eame  lr>  Mean  in  early  IS.a'J  fiom  Brazil 
where  he  was  ('onsi  i  net  inn  Manager  for  B'azihan  Traelion's 
exlen,=ive  hydio-elert rie  programme  in  that  eoimtry. 


Competition  More  Intense 


du.'liy.  The  Government,  he  .said, 
w  a.s  .sali.sfied  at  "Ihe  v  ery  .signifi- 
c.iitl  .sored  at  which  private  enl.'"  - 


Prod. 

-Sa.  **  ^  on  2, M.a.T.aO  .shares  outstanding  in 

.  .  Si,?:  '  in.-, 6  and  2.22(1.600  in  lO.i.a 

Total  dollar  sales  were  litPf. 
changed  from  the  prev'loti.:  vear 
Report  slates  that  decline  in  net 
earnings  was  duo  matnl.v  to  the 
higher  cost  of  logs;  low'sr  log 
produelion  hecause  of  unfavor¬ 
able  wealhei-;  and  a  decrease  in 
i. selling  price  of  some  lumber  pro 
duels,  especially  cedar  siding. 

Purcha.ses  of  lumber  bv  the 
United  Kingdom  fimm  British 

The  election  of  MB  .1  C.  KMG  as  Columbia  during  the  year  w/er 

1  Vicc-Pi'csideiu  of  Industrial  siihsiantially  lower  than  the  pi 
'\ccrr)tancc  Coriioralion  Limited  vious  year.  High  ocean  freight 

s  announced  hy  Mr.  G.  K.  Wemp.  rates  and  credit  resirirtinns  r< 


I  which  m  ivate  enl-"  -  of-  President.  following  a  i-cecnt  H'ibmed  to  this  drop.  It  i.s  i 

,,i  i  e  lo  whieh  Ihe  holel  hiisine--  ''ivestment  in  the  hold  meeting  of  the  Bo.u  d  of  Directors  liected  that  this  condition  w 

helooes  has  been  devel  ’'’buslry  have  been  attracting  'ii-  ol  the  comuany.  Mr.  Kmo  heads  luevail  during  a  con.siderahl 

,,eirve  r.la„«  feV  evoan'^in-i  ,  u  e  ^ I’  I  hr  1  wo  o|vera  I  i  ng  d  i  vi  -  I’O  r  I  ion  .vf  Ihe  new  fiseal  .'-e 

h  tef  in^  j  from  Ihe  United  .Slate.s  and  (’an-  s'ons  into  which  Ihe  eompanv'.-  Credit  re.si l  ici ions  also  had 

■  ada.  number  of  the  hotel  pro-  hianeh  organi/ation  is  divided.  effect  on  Ihe  nunibei  of  pf 

Referring  to  the  need  to  speed  jrci.:  now  being  investigated  for  \  graduate  of  MrGill  University,  housing  slarls  in  N'vrih  Amcnr 


up  the  orovision  of  hotels  in  ,Ia-  the  island  originate  from  .Vorih  Ml.  Kmo  joined  I..\.C.  in  II'.'IO.  Constiuel inn  of  the  new  pulp 

maica.  having  regard  to  the  rapid  .\merican  soiirce.s.  whose  repi*e-  Prior  to  his  election,  he  has  heen  mill  a*  Crofton  on  \'ai  eouv9r 

growth  of  the  hu.sine.ss,  Mr.  I.saacs  sentatives  have  visited  .lamaica  to  Managci  of  I..\.C  hranrhes  in  Island  i.s  on  schedulo.  It  will  cost 

declared:  examine  the  inve.stmenl  possihih-  Toionlo  and  Montreal.  Superin  .M.f.inn.fino  and  wdll  go  intin  pro 


'  I  am  fully  satisfied  that  private  lies  here, 
investors  are  ready  and  willing  to  Under  the  Hotels  .Md  Law.  .la- 
go  fnnvaid  with  all  the  energy  rnaiea  offers  income  tax  eonces- 
which  Ihe  present  situation  de-  mve-tors  a.s  well  as  con- 

mands  m  seizing  the  opportunities  hv  wav  of  diitv-free  ad- 

for  expansion  which  are_  before  u.-  j„-,„  ,he  island' nf  build- 

m  the  hotel  industry.  Ihose  op-  malenal.s.  furniture.  enu,p- 

porluiiities  are  very  great,  and  the  ..p,  f,„. 

rn»\  ri  rwiirnl  ha.s  rvPiv  rrason  to  _ »  i . •  .  •  _  _ 


Appointments 

I’lMTI'd  K.VGR.^X  KR.S 


Government  has  eveiy  reason  to 
hope  that  the  holel  indii.-lry  will 
go  forward  in  the  near  future  I  i 
a  greatei  and  larger  development 
than  anyone  might  have  thought 
possiole  two  year.s  ago." 

Within  Ihe  la.st  two  vears.  the 


SfU'fhi'im  ('»» 

(■  Trlcpnon^ 

M  1  O.  Panri 
r;». 

\n5ln*On  TrI. 
\fon».  Iioromoii'f 
Mnmiriiiirn  Ijrl. 
Sf.  Tnip, 

\.  nirkrnjicn 
Intfi  \*fkF| 

P.  A  r. 

r.afinGeni  P. 

\  r>irW<'n^pii 
\n(anda  M . 


tho  txiilriinji  and  Imrii.shinc  of  a  pholo-rngi  a  vine  drpaiimrnt. 
holel.  (liidine  a  nrw  (ohun  droaitni 


New  20,000  Bis.  Refinery  For 
Toronto  Area  by  Cities  Service 


F..4  . 

Bv  BERNARD  T.  FRCVERT  Mg.mM  rvi. 

Editor,  Stondord  &  Poor'i  OUTLOOK  c  '^c';  Inve  t 

Mimlieal  .Not wilhstanding  U'loular  food  pi-oducl  of  the  eon-  'c'-rpi.  . 

the  booming  I'  S  economy,  compe-  venience  type,  are  also  enroiinler- 
tition  is  sharpening  in  a  ntimbei'  ing  rerurring  price  wars.  I'he  pj,'„  Indusin', 
of  lines,  largely  expUining  w  hy  ha-ie  problem,  we  are  informed,  is  Viim  i:i'i'ii" 
profi;  ma.gi-vs  a:e  oeing  squee/-  that  thei'C  are  loo  man.v  mixes  on  b”  T'mi  m  Cb 
ed.  Sundard  R-  Poor's  reports  as  the  market.  Trade  rivalr.v.  at-  ^'(jiuhV'V  *  r 

follows  on  C'vnditi'vns  in  a  few  leadv  keen  among  the  established  xunm  flolit 

fields.  producers,  is  inlensiftpd  when  a  Waiip  Xmuli'i 

C'.mi.eiilion  in  the  lelevi  si. m  'I''" 'be  field,  HX.'.ru”''' 

sej  nailufaetm  ing  induslr.v.  al-  .Merclianriising  -  Retailing  exe-  wesibume  vi 
leady  noted  fm  its  keen  rivalry,  cutives  are  displaying  great  in-  Intfipio'.  P.  I. 

has  :  earhed  the  stage  where  a  genuity  in  developing  new  mer-  yuemnni  M 


HKSI  HAI.F 

1.  I.VII 


eyttj.vi  _  .Vonouncemeni  wa:  produet.s  in  Ontario  and  Quehec  jj, 
mad?  her?  by  th?  Right  Hon.  C.  D,  sine®  I.h’I.  and  will  al.so  oneraie  fj, 
of  Trade  and  Co:n-  the  r.efinery,  .\  third  suh.sidia  v 
rnerce. '  th.at  plan:  a  e  underwa.'-  'vf  the  Citie.s  .pervirp  Company,  iho 
for*  epn.itructton  m  the  Toronto  Canaria-Cuies  .'kerviee  Petroieu.w 
qyfa'nf  a  vn,P00-ha|-ro|  per  day  oil  Company.  ;s  engaged  in  oil  ex- 
refinerv.  the  cost  of  which  is  esii-  ploration  and  production  in  Wo;;. 
rpated  at  522.600.000  It  is  n  oposed  ern  Canaria 
that  eon:truetion  sh'sulri  heg.n 

^;  v  nex.yea,  andbeeomn  eted^^^^^^^  QuebeC  I” 

ren  =  fucnon  o'  -he  .efinery  w.Il  n. 

te-ns  pa  t  of  an  '^M’ao  o  I’l  '  \/\/|  (^^3!  fQ|-  QfQ 

g-am  of  the  Cilies  .'nervice  tom-  iwi  ix/w 

pane,  involving  ex  pend  it  u  re.s  of  - 

S.gp.nnn.OOO.  The  marketing  pi’o-  I'opeiial  Oil  Ltd.,  "iluial.-  an- 
Bra.m  include'  the  election  of  new  lumnce  that  drilling  ha:  peonn  on  (j, 
ffirvir®  .stations  in  Ontario  and  anoihej  "wildcat"  well  in  the  .St 
•?uebPC.  the  esiablishmenl  of  bulk  Law.ence  lowlands.  Lowland'  Kx- 
Storage  plants  and  the  provision  ploration  Co.,  an  Imperial  sub- 
•of  Ptb?’  -faeilities  The  company's  sidia:  v.  spudried  in"  the  'vildcat  ^  ‘ 


lies  here.  tpndent  of  Rranehc'  and  more  re-  duetion  late  in  13.v7.  It  will  hav'e 

Under  the  Hotels  \  id  law-  la  centl.v.  an  Assistant  Viee-President  a  rated  rapacity  o'  42p  tort'  rtf 
matea  offers  income  tax  eooc’'s.  Company.  hle^aehed  sulphate  pulp'  a  dav, 

sion.s  to  investors  a.s  well  as  con-  .  Rolan'-e  ;=beel  .shows  net  work 

cessions  hv  way  of  duty-free  ad-  AppOintmentS  s"  ntemher  '  20  ip4''"whieh  Vor^ 
mi.-.s, on  into  the  island  of  build-  ^ K  ''  pares  will  .51.V2PP.07I.  a  vear 

irig  materials,  fitrnilure.  eqii.p-  IHOKI  K.\(.RA\  l-.R.V  Dividends  were  maintained 

men!  and  olhei  i  equirements  for  With  expanded  facilities  in  Ihe  „„  „  quarlerly  basis  of  12'sr 

the  Iruilding  and  lurnishing  of  a  photo-engraving  deparlmenl.  in-  shaie.  x'el  fixed  a.ssets  at  Ii?’’ 
betel.  eluding  a  new  colour  dcpailment,  :t|H,K71  are  up  from  .Il|.=>,P7.i.07 

By  concciili  almg  mi  liic  con-  to  handle  the  conlinuing  increase  ];,,<!  veai- 
slruclion  of  only  one  hidcl  in  llu'  'o  volume  of  process  colour  work. 

i.slaiid  Hiid  that  in  Ihe  Kingston  announcrnieiil  is  made  hy  Pl.olo  Ui/IMKIIPC^  CVCLIAIvirC 

area  the  Government  has  vcii  '•'ogi  avei  s  V  Klect rolypers  Ltd  .  WIWNIUtb  i  I ULK  tXLHANGfc 
ftill  opporlunilv  to  privaf'  capital  'be  appmnlmenl  of  A,  B.  Leslm  •'•-'•"t  o-.'.-.iUn..  i.  ir. 

to  come  m  and  develop  the  island's  general  .supermtendeni  of  |,,h  la'ne 

hotel  induslrv  to  it.s  highest  po  Pbolo-.engi  a  ving .  h,.  B  Bullied.  Hard.,  art  ,v  i  ’  "O 

.tenlial.  .So  The  Government  ha.  'V  ® ' 

shown  its  faith  in  the  future  pf  PO-'tment,  and  j^’oves  G  Hold.  k,m  vim 

«  J  •  au  1.  1  *  man.  siiprrintrnHrnl  nf  thn  bark  v.  .V 
thf»  innu.'Jtiv  and  in  Ihr  ahj  ifv  of  j  u  .  ^  "•  Sadri »  f  n  7; 

^  .  and  v^  nltr  drnai  lmrnt  wi  TAtt-g. 

piivalr  rntrrpn.ssp  to  proointp  it  «,  1  1  i  .  j  a-  •  ’i*  nriiltn^  . 

In  thf*  hilt  ^  Monairh  l.ifp  fiO'v  pfH.  p 

p\[>rrirnrp  in  thr  indu.‘5trv.  Mr.  \«"rh  (  dn.  xnc  1  o»ts  Vi  on 

.lamaica's  Government  has  al-o  Bullied  has  specialized  in  roloiir  ''e-w  is  yv  1  = 

given  practical  demonstration  of  etching  for  Ihe  past  II  yeai  .s  nd  -I! 

its  belief  in  the  future  of  the  in-  Mr.  Hardman,  assocl.alcd  with  pniip't  Canadian  sii».  '  lo  " 

dustr.v  hv  giving  aclue  support  the  cm"n(iany  since  102".  has  .  pe-  Wpsi.  Crnrpi:  piii.  anno 

to  thp  rPc’Pnllv  conslitulrd  .lainai-  riali/rd  in  rlrhing  foi'  morr  than  Prodtuts  .,  17.00 

ca  Tourist  Roaid.  An  increased  10  :r,ar-.  WilmiiSiat.  put.  q.-,.oo 

'Mb\  pnti<Hi  from  (t  o  \- p  i  n  m  r  n  t  .»Mii  (»»u— 

funds  w  hich  finances  Ihe  Board'.:  .\MKR.  I’K’I'.  I.V.STI  Tl ”|'K  r.icua  i  nns  .  or 

uperalioiis  has  permitted  th"  .N'rw  Vm  k  Apnoiniment  of  A 

Board  In  expand  its  piomolion  .A,  Ruz/i,  of  .Shell  Oil  Co.,  as  vice-  i.'ngp  '0",^ 

puhlicit:  and  advertising  of  th.®  uip.sidrnt  of  the  .\merican  Peiro-  iitpai  tails  M.  *  .s.  .n-i  ‘  m 

over.sras.  Iriim  Institute's  division  of  fin-  ''■’anfi  l.ak"  nil',  m 
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publicil.v'  campaign  has  already  rounced  hy  .'\ri  President  Krank  winnip'-;  ttivn  op,  o( 

slaiteri  to  pay  off,  not  nnl.v  in  the  M  Porter. 

incrci'seri  niimhei  of  visilor-  lol'-i,-  Ruzzi.  new  chairman  of  the  di-  The  k'oupr'ation  To  pf  Canad 
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m.T  no  nevcssary.  With  d'liiano  in  of  idd  ones.  .Ml  llii-'.  'if  vour.se.  is  |n,|  1  Arvepi. 
rcc'n;  month'  falling  hi-low  ex-  iiioiiv  alcd  b.v  the  kt  cnci  bidding  can.  1  hemiol 
III  i  l,-iti"ii'.  .'lilt---  of  iiliick -anil-  <  V  idciit  thiouiihoiit  the  economy  ("'•  •  lili'ie: 
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,w  ,  fo,  the  cnsnin..,  '  dollai?  in  turn  y!o. 

Ir.-ulirj-  to  upw  imo|»U  in.«  fi,,'  cm*  Wit#  .. 
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iveau-)  Trading  .-la,n|,-.  an  m,|,..i  taut  ,'^'11'“' 
iccouiii-  .  ,1,  .  Uii.lUci  foi  -oiiu-  reliiilers  (.,„,|  ni  (>n 
pro'luc-  :,ii(l  a  he.-ulaciie  fm  olheis  are  vvpsieei  i*, 

laking  .'omc  new  form.'.  One.  we  Faninns  Piaver, 
w  tiicti  underslaiui.  involve'  the  use  of  ['t,'"  (■ipn,','! 
a:  Pie  ca.sh  receipts,  instead  of  actual  Hollingei  n. 
presen!  slamp-.  We  hav  e  also  heard  of  Delniie  \l 
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e:y-p'oration  and  drilltn*  aetivi.i  -  -  -unot  ‘ -A'lTn  '  >0=  conditinns  are  not  conducive  ed  on  labels,  lerieemable  for  mer- 

m  Canada,  and  piincip,  -  ,  _  '  ’rh'-ep  R'ive'-s  ''0  earlv  pickun  in  sales.  Hops-  ehanriise  at  specified  department  -rnial, 

1?  .n  .«'OF  la.  w  OI  OI-  .in  1 1  a.  to.  int  starts  are  declining,  cop.spmer  oi  other  sioi  es.  rinnj. 
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rrimarily  to  proce's  crude  petro-  renc®  river. 

i?)J!Tl  from  55'p.5;prn  Canaria.  Off-  W,  Roliff.  vho  dii'Pcls  [mpp- 
?!?.]:  eif  rhp  eompany  navp  indi-  rial':  K.a..iPrn  Canaria  pvplma- 
ested  'hat  It.:  loration  in  In®  tin',  -voik.  .-lairs  that  th®  well  ;> 
■rernntri  area  wa'  ripirrmineri  by  th®  'hirri  "  ilricHl  starled  by  th® 
II*  rpady  are®:.'  'o  rapidly  grow  -  compan.’-  in  Quebec  this  ypar.  Th® 
iny  rr.a.'kets.  pinclin®  tran.-porta-  first,  begun  la't  .Iiin®  near  I.e- 
f'OP  f)  nm  Canadian  oil  fields  a"d  clerrville.  proved  to  b®  a  dry 
water  tran'porlation  v  ia  the  new  hole.  Th®  onn.  -ta-ieri  aomit  a 
•St.  I.avvrrnr®  .Srawa.v.  mi'nth  ago  near  .Si.  Greg-iire.  ha- 

(2iti®,:  .sprvire  has  neen  as-n-  been  drilled  to  a  depth  e>f  pill  f®e| 
riatei'  )v  th  Canadian  devrlnpmcn'  'o  ejai®. 

fpi  J.:  vFa  -=.  eommencing  in  191.!  Xh®  -veil'  aie  ,,a  t  of  an  ext-  11- 
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well  ip...  ,j„,,  than  before  in  watch-  irom  fmcign  producers.  In  recent 

b-'  'w'  ing  television  programs.  vears.  when  major  U.S.  glass 
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'ar  I.e-  1  lemcndously  in  popiila.iiy  in  .allocation,  thp  domestic  demand  ' 

a  diy  .,.j.epj  yeais.  |s  exiicrienciiig  cmild  not  have  been  met  without 

aomit  a  giovving  pains  as  the  leading  p.'o-  ex'en.sivc  imiimts.  .i'-i  pei  1 

'‘f'-  dui-ers  jockey  fm  trade  positions  Hovvevei,  jhat  picture  j.:  chang- 
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of  Ihe  unreh.asr  for  sinking  fund 
purposes  of  *12,000  of  .senes  B" 
.i’-,  pel  cent  notes.  'The  amount  of 
•  erics  "B"  notes  oul.-lanriing  is 
5710  000 
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Whot  would  be  more  d.i'tobl?  lor  n  yout’o  friend,  iu5t  getting  started  in 
bu.sioess,  thon  The  Finffireifi!  Times-*  Whot  could  be  more  helpful  at 
o  time  when  he  may  be  think  mg  of  his  financial  and  investment 
progrom,  thon  reoulorly  r=nd'na  Conodo's  Newspaper  for  Investors. 

Everynne  will  npprerintc  v'oiu  loestuip  nnd  will  respect  your  |iidgment.  You 
yniiraell  will  know  thot  n  bothersome  problem  bos  been  solved,  in 
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